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Prime  Minister 
Explains  Anti- 
Inflation  Plans 

Neither  Price  Controls, 
Nor  Relaxation  of  Cre¬ 
dit  Curbs  —  Cost  of 
Living  Prime  Issue 


Aerial  view  of  Saint  Jolin,  New  Brunswick,  with  C.P.R.  Bridge  in  the  foreground 


Canada's  Production  Miracle  [ 

Exceeds  Demand  for  Goods 

Inventories  Expand  as  Output  Rises  More  than 
Current  Sales  —  Trade  Balance  Turns  Favorable 
in  July  —  Credit  Restrictions  Take  Hold 

Despite  the  rapidly  growing  di-  •  June  to  June.  But  the  largest  in-  ; 

Version  of  capital,  labour  and  re- '  crease  occurred  in  the  second 
eources  into  the  building  of  new  |  quarter  of  1951,  at  a  time  when 
Industrial  plant,  the  output  ex-  [  wholesale  prices  were  practically 
pansion  of  primary  and  armament  i  steady.  Of  the  39  point  rise  in  the 
Industry  and  the  ab.sorption  of  :  D.B.S.  index  of  inventory  values 
manpower  by  tlie  armed  forces,!  (Continued  on  Page  2) 

Canadian  manufacturers,  to  judge  |  _____ - 

by  the  accelerated  accumulation  '  •  1 1  •  • 

of  inventories,  are  at  present  again  ;  Ur|r|lA  AA||||CYpf 
producing  consumer  goods  at  a  |  ’  • 

rate  that  apparentlv  is  in  excess  '  p  I  •  ■  _  • 

of  demand  tXpIdinS  Antl" 

This  represents  a  Canadian  pro-  i  ■ 
duction  miracle  even  though  it  be  j  |_£|  a*  Ql  _ 

admitted  at  the  outset  that  a|  1 11119X1011  I  IdflS 

record  level  of  imports  —  they-j  _ _ .  ■  00^^^ 

were  higher  in  the  first  half  of  |  ki  •  i  •  /■»  I  '  ^ 

1951  by  almost  one  half  in  value  ’  Neither  Price  Controls, 

and  by  aimo.si  one  third  in  voi- 1  Nor  Relaxation  of  Cre- 

nme  than  last  year  —  contributed  1  j..  ^  i  .X 

decisively  to  this  achievement.  |  ^  ^  t,#urbs  V,^OSt  Ot 

The  Canadian  economy  has  also  j  Living  Prime  Issue  Aerial  view  of  Saint  John.  New  Brunswick,  with  C.P.R 

been  able  to  produce  exports  at  |  -  , 

record  levels,  they  were  about  one  Prime  Minister  St.  Lau^jent  took '  fj  •  W  |  I 

quarter  higher  in  value  and  10  per-  the  bull  by  the  horns  when  he  an- :  Q IQ  J  031  LOOmS  Tt*«  In 

cent  larger  in  volume.  i  nounced  in  person  over  the  radio  i  ll  5  111 

Moreover,  July  brought  again  |  the  latest  O.T/n  boost  In  the  cost  |  |  |  p  ^  |  ^  _  _ 

a  reversal  of  the  drastic  adverse  j  of  living  as  of  Augu.st  1  and,  in  the  '  UD  1*01  ^91111011  '  ^  I  ^1  T 

trade  balance  (some  $350  million)  j  same  breath,  reiterated  that  the  I  “  I 

which  characterised  the  first  half  j  government  had  neither  the  in-;  In  R  ^  ^  A.lV'  A  Y  W  W  O 

of  the  year.  Domestic  exports  in  I  tention  of  putting  the  Canadian  j  r9CK6rS  III  ii»  i  i.  i  ,  X  n  I 

July  of  $374.5  million  topped  by  I  economy  into  the  strait  jacket  of  _  ^  nignlignTS  Ot  UeveiOp- 

$3.7  million  imports  of  $370.8  j  price  controls  nor  saw  its  way  '  ^enfs  of  Interest  tO 

million.  The  high  gear  in  which  |  clear  to  relax  the  adopted  policy  Jucaeye  i\un  to  l/otb  I  j  d  • 

the  economy  is  rumiing  is  iiius-  of  financial  curbs.  has  been  Greatest  in  48  ^  Finance  and  Business 

trated  bv  a  comparison  with  July  This  policy  statement  does  not  YoAre  _  PocfnrAXlnn  I  *  .  ,  .  v 

J  9.50  when  exporL  had  a  value  of  fit  in  with  the  wishful  thinking  Kestoration  A  .survey  conducted  by  a 

$253.7  million  and  imports  a  value  of  consumer  groups  which  assume  ]  Program  Justified  |  ontreal  daily  indicates  that  the 

of  $259.5  million.  Last  July  Cana-  that  the  successful  postponement  I  I  consumer  may  be  m  for  a  little 

da  had  a  small  adverse  balance  of  inflation  during  the  war  years  |  Sp«icial  to  The  Financial  Times  easier  time  than  has  b^n  his 
of  trade.  could  and  .should  now  be  repeated  |  VANCOUVER  -  British  Co-  I  ^^n  "’stora-e  SaShJmJe 

Production  Miracle  in  peace  time;  and  it  goes  un- |  im^bia’s  salmon  indiLstry  is  head-'  suace  in  the  metrnnoH«!  is  ai  a 

The  output  of  Canadas  agri- ■  doubtedly  also  against  the  hopes  |  for  one  of  its  most  productive  I  nremium  while  eniH  <jtnrape 
culture  can  be  reasonably  deter-  |  of  certain  manufacturer  groups  |  and  prosperous  seasons  in  his-  I  tnace  iroin^he^e  L  ReW 

mined  only  once  the  new  crop  |  which  are  more  acutely  hit  than  j  j  p  e  s  going  begging.  Reluc 

is  in.  The  promise,  however,  is  of  {others  by  the  impact  of  the  finan-  ‘  v,  ^  pnhhc  to  buy  at  pre- 

a  crop  that  will,  in  volume  and  cial  curbs  presently  in  force.  ^  ^  ^  i 

value,  substantially  exceed  the  one  j  The  discouragement  of  credit  ^  ^  ^ 

harvested  last  year.  expansion  by  the  banks  and  the  .  ' 

Leaving  agriculture  a.side.  total  i  curbs  on  instalment  buying,  to- I  {  Aluminum  Co.  of  Canada,  ac- 

physical  output  of  goods  and  ser-  |  gethcr  with  the  government’s  j  °  riters  as  so  ar  een  e  cording  to  the  New  York  Times, 
vices  in  the  first  half  of  1951  !  fiscal  policies,  “aim  at  the  root  j  J  >»>■«  submitted  two  schemes  to 

exceeded  1950  by  a  round  ten  |  c.au.se.s  of  inflation”,  the  prime  i  !  U.S.  defence  officials  whereby 

per  cent.  (This'  and  the  fol- 1  Minister  stated.  “And  past  gx- 1  fisheries  depart-,  a  million  tons  of  aluminum 

lowing  figures  discount  val- |  perience  shows  that  their  effect  |  '  !  ■'^'ould  be  added  to  the  U.S. 

hie  increase.s  owing  to  higher  |  should  increase  as  time  goes  on”,  |  Sockeye  is  a  four  year  species  |  stockpile  over  the  next  few 
prices.)  Manufacturing  which  ac- I  Already  some  of  the  goods  for  I  of  salmon.  The  young  salmon;  years.  Submission  contained  no 
counts  for  one  third  of  all  non-  which  demand  has  been  curbed  j  which  leave  the  spawning  grounds  j  firm  offer  in  the  matter  of 
agricultural  output  of  goods  and  I  “arc  actually  being  offered  now  at '  i”-  fhe  rivers’  upper  waters  do  price  by  company  it  is  indi¬ 
services  is  up  13  percent.  Forestry  j  prices  lower  than  those  of  five  or  j  tiot  return  to  Is.y  their  eggs  and  |  cated. 
topped  all  other  groups  with  an  six  months  ago”.  j  start  a  new  cycle  until  four !  ¥  ¥  -i- 


Ottawa  More  Concerned  With 
Milk  Than  Royal  Visit  or  NATO 

Japanese  Peace  Treaty  Also  Takes  Back  Seat  to 
“Milk  Cnsis”  —  Was  P.M.  “Shilling”  for  Abbott 
Budget?  —  Politics  In  City  Hall  Trying  to  Freeze 
Charlotte  Whitton  out  of  Mayoralty. 

By  'rE.Vi'l  S 


Big  Year  Looms 
Up  Fo,  Sal»n 

P9CKerS  In  B.C.  Highlights  of  Develop- 

Sockeye  Run  to  '  Date  {  Interest  to 

has  been  Greatest  in  48  Finance  and  Business 

Years  —  Restoration!  a  .survey  conducted  by  a 
Program  Justified  i  ^^ontreal  daily  indicates  that  the 

_ _  consumer  may  be  in  for  a  little 

Special  to  The  Financial  Times  :  ^S'Sier  time  than  has  been  his 

'  or  her  lot  of  late.  It  finds  that 
VANCOUVER  -  British  Co- I  ^on  cold  storage  warehouse 
mbia’s  salmon  indiutry  is  head-  ;  j-p^ce  in  the  metropolis  is  at  a 
g  for  one  of  its  most  productive  :  p,.enuum  while  cold  storage 
Id  prosperous  seasons  in  his- 1  ^pace  is  going  begging.  Reluc- 

I  tance  of  public  to  buy  at  pre- 
The  catch  of  the  highly  prized  |  vailing  price.s  is  given  as  the 
ckeye  .salmon  by  commercial  {  reason  for  both  developments. 


It*s  In 


I  Great  Upsurge 
'Mutual  Trade 
With  Germany 

Grain  Needs  of  Ampu¬ 
tated  Western  Germany 
Promise  Larger  Balanced 
I  Trade  than  Prewar 

The  recent  announcement  that 
German  banks  are  now  author- 
I  ized  to  open  U.S.  dollar  accounts 
with  Canadian  Banks  while  here- 
tofore  all  financial  transactions 
'  between  Germany  and  Canada 
I  had  to  be  carried  on  via  New 
York  ha.s  brought  into  focus  the 
rapid  normalisation  of  trade  re¬ 


in  Ottawa,  wc  are  having  a 
real  crisis.  The  price  of  milk  is 
going  up.  True,  the  I’rince  and 
Prince.ss  are  coming.  But  that 
didn't  make  the  front  page.  Nor 
can  I  deny  that  our  Marco- 
Poloiiig  External  Affairs  min¬ 
ister,  Lester  Pear.son,  i.s  at  San 
Francisco  bundling  with  the 
Japanese.  Again.  NATO  will  be 
here  in  a  week  or  so.  and  all 
the  diplomatic  High  Brass  you 
can  imagine  will  be  here.  But 
that's  not  news  either.  We  still 
face  a  crisis.  .Milk  is  going  up 
in  Ottawa 

*  *  ^ 

I  suppo.se  many  of  you  dialed 
in  when  Prime  Minister  St. 
I.,aurent  was  on  the  air  last 
Tuesday.  Most  of  what  he  said 
you  could  have  read  in  this 
column  about  a  month  ago. 

Briefly,  he  i.s  for  the  “Cros.s 


rison  will  say  when  they  get 
there.  Ottawa  can’t  get  steamed  , 
np  over  NATO.  Foreign  Secre¬ 
taries  are  a  dime  a  dozen  i 

around  Ottawa,  but  a  good  „ 

mayor  is  worth  having.  (Special  to  The  h  Inancial  Times) 

The  low-down  i.s  that  the  I  --  That  big  grain 

people  want  Charlotte  Whitton,  the  praines. 

who  was  high  on  the  last  bal-  ’  '^^^ther  has  interfered 

lot.  But  the  council  who,  for  the  ripening,  and  little  prog- 

the  mo.st  part  are  a  lot  of  small  '  P®®"  "''‘th  harvest- 

politicians  want  Len  Coulter.  ‘ft!:, a.s  yet  no  frost  has  cast 

the  druggist.  til.ght  over  these  plain.s. 

I  say  that  if  Len  Coulter  the  farmer  however,  the 

.steals  thi.s  from  Miss  Whitton.  hays  have  been  fraught  with 

it  i.s  goodbye  for  him.  The  !  anxiety.  Vast  acreages  of  grain 


15c  A  COPY,  .$5  A  YEAR 

Big  Grain  Crop 
Still  Safe  At 
Last  Reports 

Harvesting  Delayed  by 
Weather,  But  no  Threat 
of  Frost  on  Prairies  So 
Far 


people  will  give  him  an  awful 
trimming  at  the  next  civic  elec¬ 
tions  in  the  fall  of  1952 

The  city  council  don't  want 
Miss  Whitton  who  is  too  .smart 
for  them,  and  who  knows  too 
much  for  them.  What  is  more 
thev  are  scared  of  her.  Len 


Octagonal  Deflation  Plan".  You  i  Coulter  is  an  amiabV' 

I  will  recall  that  I  outlined,  here,  |  thecary  who  lives  out  near 
j  the  eight  different  things  that  ]  where  I  live, 
i  the  government  was  doing  to  i  (  won’t  say  he  rigged  the 
!  try  and  deflate,  and  thus  get  '  council;  I  just  say  that  the 
I  down  the  cost  of  living.  In  one  *  council  is  likely  to  vote  for 

;  way  or  another,  the  Prime  |  Coulter.  But  if  Mr,  Coulter 
Minister  .said  the  .same  thing.  would  look  ahead,  he  would 
He  suggested  that  we  do  |  realize  that  this  may  be  pol- 
three  Ihine-s-  itical  suicide  for  bim.  Trouble 

pZL.  -o  I- 

„  bis  seat  in  the  new  Mayor  .s 

I  2.  Save  more  I  r-  s  ii 

i  3.  Postpone  what  vou  can.  riamiiac. 

I  ,  I  Now  don  t  tell  me  anything 

I  In  the  first,  he  wh.s  giving  us  exciting  is  going  on  in 

.  the  old  Kremlin  routine;  pro-  Parliament  Hill  a.s  what  T  am 
.  duce.  produce,  produce.  If  it  telling  vou  now  about  Ottawa 
;  works  for  Stalin,  why  should  | 

I  it  not  work  for  us.  '  '  ^  ^  ^ 

In  the  case  of  save,  he  wa.s  Heie  is  an  inlere.sting  side- 

,  justifying  his  government  ex-  ^  yiy 

I  ci.se  tax  on  luxuries,  semi-  Bank  of  Canada,  Louis  (The 

lu.xuiies  and  necessities,  and  he  I  Rasminskv,  once  spent 

I  was  just  telling  us  to  .save;  Bolivia,  giving 


Aluminum  Co.  of  Canada,  ac¬ 
cording  to  the  New  York  Times, 
has  submitted  two  schemes  to 
U.S.  defence  officials  whereby' 
a  million  tons  of  aluminum 
would  be  added  to  the  U.S. 
stockpile  over  the  next  few 
years.  Submission  contained  no 


11  !  f  oi  iiaut  IC-  ,  added,  as  a  cal-  l  F,-.  (ha  then  President 

Nations  with  Western  Germany.  '  afterthought,  that  wc  |  B^- ■  ,  ^  lecenru  ue 

'  Strange  a.s  it  may  sound  at]  „Moht  take  a  look  at  those  new  i  ’*->^cntl\.  Hugli 

first,  amnut.ated  Western  CerJ  take  a  look  at  those  ne\%  I  Keenley.ride.  till  a  few  month.s 


output  increase  of  69  percent. 
Transport  is  up  185f,  electric  pow¬ 
er  output  16%,  mining  12%,  con- 


Wholesale  Prices  Decline  i  later,  and  during  the  inter- 

Mr.  St.  Laurent  did  not  press  |  P®"®*^ .  t^®^  '^'ander  into 

the  point  —  but  while  the  cost  of ;  ^^®  ^P®*^  Pacific,  although  just 


pi  ice  by  company  it  is  indi¬ 
cated. 

*  ¥  ^ 

Tu<(Sday  following  1.,abuur 
Day  holiday  saw  Ford  plant  in 

. . . . .  . . 'Windsor  start  on  4-day  work 

struction  8'/r,  finance  8%  and  living  has  been  rising,  prices  at  i '''^®*’®  ^^®y  and  how  far  from  ,  week.  Production  cut-back  at 

trade  a  shade  over  5%.  wholesale  held  pretty  stable  since  plo^ce  of  origin  remains  a  plant  Involves  laying  off  of 

The  only  drop  from  last  year  last  March  and  took  apparently  a  mystery.  j  1,778  workers, 

occurred  in  the  services  group  decisive  dip  in  August.  The  index  The  big  run  of  sockeye  salmon  !  *  *  * 

proper,  excluding  the  armed  ser-  of  30  industrial  materials  which  this  year  is  particularly  satisfy-  |  Washington  reported  this 

vices  but  including  the  civil  ser-  had  reached  a  peak  of  305  in  ing  to  members  of  the  Interna-  j  week  that  DPA  allotment  of 

vice  of  federal,  provincial  and  mu-  March  had  come  dow'ii  to  297  by  tional  Pacific  Salmon  Fisheries  .structural  steel  for  final  quarter 

Tiicipal  governments,  hotels,  res-  July  and  to  290  in  August.  The  Commission,  composed  of  Cana-  of  1951  provides  for  only  50,000 

taiirants,  laundries,  etc.  It  was  of  farm  products  index  which  stood  dians  and  Americans,  who  have  tons  for  Canada.  This  repre- 

the  order  of  almost  5%-.  at  264  in  March  and  reached  268  been  working  on  a  long-term  pro-  sents  only  77  per  cent  of  stated 

This  increase  in  physical  output  jn  July  dropped  in  August  to  257.  gram  for  the  restoration  of  the  requirements  of  64,281  tons.  All 

Is  the  more  remarkable  as  produc-  xhe  total  index  of  all  wholesale  Fraser  River  sockeye  run  for  demands,  DPA  administrator 

tion  in  1950  had  been  considerably  commodities  is  only  available  for  i  14  years.  The  building  of  the  ^  said,  had  to  be  scaled  down  after 

above  1949.  And,  as  the  Dominion  June  when,  at  242.7,  it  was  not  Hell’s  Gate  fishways  on  the  I  carefully  screened  demands  of 

Bureau  of  Statistics  underlines,  quite  one  point  above  the  March  Fraser  and  other  projects  to  re-  |  militarj'  had  been  taken  care  of. 

“there  was  no  rece.ssion  in  Cana-  level.  It  should,  of  course,  indicate  move  impediments  to  migrating  ^  ^  ^ 

da  in  1949  such  as  there  occurred  a  drop  for  August.  salmon  have  been  among  the  The  Bureau  of  Mines  in 

In  the  United  States.”  Thus  “new  U.S.  Getting  Cheai>er  commission’s  accomplishments.  Washington,  reporting  that 

demands  were  added  to  a  situation  While  it  can  be  expected  that  ,  U/.nninB’  there  are  favourable  prospects 


,  first,  amputated  Western  Ger-  I 
'  many  is  and  will  be  a  more  active  1 
I  trade  partner  for  Canada  than 
'  the  prewar  Reich  had  ever  been. 
This,  becau.se  the  economie.s  of 
'  the  two  countrie.s  have  become 
i  far  more  complimentary.  The  | 
'  rapid  upsurge  in  Canadian-Ger-  ! 
'  man  ti  ide  hs  illustrated  in  tiadc  { 
,  figure.s  for  the  first  five  month.s  , 
which  .show  exports  a.s  well  as  i 
imports  almost  triple  what 
'  they  were  last  year.  Trade  both  ‘ 
j  ways  exceeds  substantially  pre-  j 
war  figures  of  1938.  I 

’Die  dollar  value  of  imports  j 
from  the  Federal  Republic  of  | 

!  Germany  in  the  first  five  months  I 
of  this  year  at  $8.8  million  also  j 
comes  close  to  being  triple  the  i 
$3.3  million  of  1938.  If  Canadian  I 


3'-  percent  boiid.s  the  govern- 

In  the  ca.se  of  the  third  ad¬ 
monition,  he  urges  u.s  to  put 
off  what  we  can,  so  we  shall 
not  use  the  money  or  the  re¬ 
sources  needed  to  fight  inflation 
on  the  one  hand,  and  Stalin  on 
the  other 

¥  ^ 

Per.sonally.  f  thought  Uncle 
Louis  wa.s  “shilling”  for  Doug 
Abbott'.s  budget.  It  sounded  a.s 
if  the  Prime  .Minister  .still  i.s 
not  convinced  that  the  average 
Canadi.an  ha.^  been  ronipletely 
.sold  on  the  Abbott  budget  so 
he'd  better  get  out  <nnd  hustle 
himself,  to  make  a  few  personal 
sales. 

All  in  all.  it  wa.s  a  tidy  homily 


that  was  already  becoming  tight  softer  wholesale  prices  will,  in  due  Reaping  Hartest  overcoming  sulphur  short- 

in  terms  of  supply.”  course,  be  felt  on  the  retail  level,  The  fishermen,  the  packers  and  within  the  next  few  years, 

Trade  Volume  Below  1950  it  is  nonetheless  a  fact  that  retail  ^^®  Commission  are  now  begin-  jjg^g  g  developments  which  are 

However,  in  the  past  three  prices,  as  measured  in  the  cost  of  reap  the  har\est  of  this  expected  to  provide  new  sources, 

months  production  has  again  been  living  index,  showed  a  spectacular  colightened  international  pro- 

overtaking  demand.  The  increase  jump  since  last  March,  from  179.7  is  for  that  reason  Dominion  Bureau  of  Statistics 

in  physical  output  of  goods  ex-  to  the  record  high  of  188.9  as  of  that  they  are  anxious  that  in  the  figures  show  that  automobile 
ceeded  the  increase  in  wholesale  Augut  1.  It  is  also  a  fact  that  Japanese  Treaty  provision  be  truck  registrations  in  Cana- 

and  retail  sales  volumes.  In  the  during  the  same  period  the  cost  oiade  for  safeguards  against  pos-  increased  ISl^  p.c.  last  year 
first  nine  months  after  Korea  the  of  living  in  the  U.S. A.  has  shown  sihle  inroads  on  the  fishery  by  all-time  peak  of  2,600,269. 

volume  of  retail  sales  was  between  only  a  very  slight  upward  trend,  fishermen  from  across  the  Paci-  Figures  indicated  that  there  was 

6-12  percent  above  a  year  ago.  In  xhe  shock  treatment  through  f'C.  one  motor  vehicle  registered  to 

the  last  three  months  the  “retar-  price  controhs  had  no  doubt  an  im-  It  is  understood  that  while  the  everj-  5.3  Canaiiians  as  against 

dation  in  dollar  sales,  coupled  with  mediate  healthy  effect  on  prices  j  peace  treaty  itself  will  not  deal  1  to'5.9  at  end  of  1949. 

price  advances”  cut  into  the  vol-  south  of  the  border.  But  like  all  j  with  the  .subject  of  fishery  pro- 

time  of  trade  which  in  June  fell  shock  treatments,  the  cure  Is  not  tection  in  specific  terms  a  sep-  With  Hollinger  strike  settled 

two  percent  below  the  year  ago  durable.  As  more  and  more  ex-  arate  agreement  will  be  dealt  and  miners  ready  to  go  back  to 
figure.  A  comparison  between  the  ceptions  are  now  made  by  the  ad-  with  concurently  pledging  the  work,  prospects  for  a  break  in 
first  half  of  1950  and  1951  shows  ministration  and  still  more  by  Con-  nations  concerned  to  avoid  any  the  deadlock  in  the  Imperial  To- 
that  volume  of  trade  was  only  gress,  to  placate  politically  power-  action  that  might  jeopardize  the  bacco  and  Dominion  Textile  dis- 
fractionally  higher.  July  depart-  fui  groups— not  the  least  of  whom  fishery  re.sources  of  the  other.  putes  were  brightened  as  both 

ment  store  sales  which  in  dollar  jg  labour  —  the  effect  is  wearing  Canada's  minister  of  fisheries,  unions  agred  to  reopen  negotia- 

value  were  unchanged  from  last  off.  In  the  long  run  the  slower  pj  Mayhew.  who  will  attend  i  lions.  Definite  progress  was  re¬ 
year  indicate  that  the  downward  Canadian  treatment  against  the  33^  Francisco  conference,  has  1  ported  in  Textile  talks  but  there 
trend  of  sales  volume  continued.  inflationary  ailment  ma5',  indeed,  peen  holding  a  series  of  confer-  '  were  no  indications  of  common 
In  other  words  production  Is  prove  the  more  effective  cure.  ences  here  with  the  industry  to  ;  ground  being  reachde  In  to-bacs 

outstripping  consumption,  supply  Imports  Comjietltlon  determine  their  views.  The  Cana-  i  00  dispute. 

Is  getting  the  belter  of  demand.  1,1  the  meantime,  as  U.S.  price  ^,333  are  in  harmony  with  the  |  ¥■!(■* 

Inventories  Grow  levels  tend  to  be  lower  than  Can-  Americans  in  a  general  way  re-  !  ^  white  paper  published  by 

That  part  of  domestic  produc-  adian,  imports  competition  is  be-  |  garding  the  proposed  fisheries  i  government  this  week  indi- 

tion  which  has  not  gone  into  in-  ginning  to  be  felt  in  a  number  of  j  protection  agreement,  but  there  i  cates  that  Britain’s  gold  and 

creased  consumption  —  as  stated  fields.  In  the  climate  of  U.S.  price  j  ^re  special  problems'  pertaining  :  dohar  reserves  at  mid-1951  were 

before,  consumption  volume  as  controls  many  manufacturers  and  i  fishing  Industry  as  between  i  what  they  were  in  1939. 

measured  in  sales  increased  only  dealers  there  found  it  good  sales  j  Canada  and  the  United  States  and  j  shows,  however,  that 

by  a  fraction  of  one  percent  in  |  policy  to  announce  prices  so  and  1  existence  of  these  has  com-  '  sterling  liabilities  overseas  in- 
the  first  half  of  1951  —  and  which  |  so  many  per  cent  below  official  j  piigated  the  negotiations  to  some  i  creased  seven-fold  and  that  pur- 

has  not  gone  into  capital  expen-  {  ceilings.  In  Canada,  the  slacken- 1  g^tent  i  chasing  power  of  gold  and  dol- 

diture  for  plant,  machinery,  equip-  ing  demand  in  certain  hard  and  "  lars  has  declined  drastically. 

ment  and  housing,  piled  up  in  sub-  j  soft  goods  had,  thus  far,  less  the  1— - 1  *  *  jji 

stantially  increased  inventories.  j  effect  of  price  reductions  than  of  |  Reprints  Available  I  Pessimistic  message  delivered 

Total  manufacturers  inventories  inventory  accumulation.  This  issue !  w  :  to  TUC  congress  by  Chancellor 


requirements  of  64,281  tons.  All 
demands,  DPA  administrator 
said,  had  to  be  scaled  down  after 
carefully  screened  demands  of 
militarj'  had  been  taken  care  of. 
*>(■>(■ 

The  Bureau  of  Mines  in 
Washington,  reporting  that 
there  are  favourable  prospects 
for  overcoming  sulphur  short¬ 
ages  within  the  next  few  years, 
lists  5  developments  which  are 
expected  to  provide  new  sources. 
¥  *  ¥ 

Dominion  Bureau  of  Statistics 
figures  show  that  automobile 
and  truck  registrations  in  Cana¬ 
da  increased  131^  p.c.  last  year 
to  an  all-time  peak  of  2,600,269. 
Figures  indicated  that  there  was 
one  motor  vehicle  registered  to 
everj'  5.3  Canadians  as  against 
1  to  5.9  at  end  of  1949. 

>(■  * 

With  Hollinger  strike  settled 
and  miners  ready  to  go  back  to 
work,  prospects  for  a  break  in 
the  deadlock  in  the  Imperial  To¬ 
bacco  and  Dominion  Textile  dis¬ 
putes  were  brightened  as  both 
unions  agred  to  reopen  negotia¬ 
tions.  Definite  progress  was  re¬ 
ported  in  Textile  talks  but  there 
were  no  indications  of  common 
ground  being  reachde  In  to-bacs 
CO  dispute. 

A  white  paper  published  by 


!  exports  of  $6.3  million  are  onlj’  j  on  the  virtue.s  of  thrift,  the 

,  moderately  ahead  of  the  $5.1  mil-  |  Abbott  Budget,  and  the  St. 

:  lion  of  the  last  prewar  j'ears,  |  Laurent  regime.  The  waj'  he 

j  thi.s  figure  will  jump  once  wheat  ;  tohl  it,  j'ou  can't  go  wrong  with 

■  shipments  get  iinderwav.  I  this  three  in  one  bargain  deal, 

;  .strong  Wheat  Customer  I  ^h®  Sprits  and  offering. 

V  ^ 

I  Wc.stern  Germanj'  of  todaj'  ' 

%)  e  a  r  s  no  resemblance  to  the  i  '^“tc.s  Ottawa 

'  economic  structure  of  the  pre-  <^onceined  about  whether 

i  war  Reich.  Prewar  Germany  wa.s  I  ^^harlotte  Whit- 

I  largely  self-sufficient  in  '  food  ; 

:  stuffs.  As  .for  grains,  for  example,  j  ^®''"  Acheson  or  Herbert  Moi- 

!  she  was  only  in  wheat  deficient  - 

;  to  the  extent  of  some  20  percent. 

'Today,  with  the  loss  of  the  grain  aX  A 

1  fields  of  East  Germanj',  and  in  IIClIU  wl  ll 


back  one  of  our  hrighle.sl  de- 
putj"  niini.sters.  also  went  to 
Bolivia  and  apparentlv  gave  lie- 
same  kind  of  .service  to  Bolivia. 

Whether  the  Keenlej’side  re¬ 
port  will  be  pigeon-holed  a.s  the 
Ra.smiiisky  report  apparently 
v.'.a.s.  I  do  not  know.  I  just  cite 
this  a.s  one  of  the  improbable 
things  of  life,  that  two  gifted 
Canadians  could  both  indivi- 
duall.v,  .separately,  ami  under 
different  regimes,  turn  up  in 
I.aPaz  and  .Sucre,  to  pa.ss  along 
.some  .sound  advice. 

^  * 

I  am  told  that  there  tire  .still 
sopie  people  getting  ‘in.slruc- 
tion”  from  a  former  highl.v 
placed  official  in  the  Film 
Board.  This  advice  might  be 
to  a  little  Red  Cell.  Allowing 
for  scuttlebutt,  communist  li.v.s- 
leria,  and  .so  on.  I  am  told  th.at 
one  of  our  documentaries  i.s 
lousy.  Making  bad  picture.s 
about  our  countr.v  would  bold 
us  up  to  ridicule  and.  of  course, 
help  our  enemies, 

I  hope  to  get  more  informa- 


ton  will  be  maj'or,  than  what  |  tion  and  pa.ss  it  along  to  Hon. 


Dean  Acheson  or  Herbert  Mor- 


Bob  Winter.s. 


i  particularlj'  East  Pru.s.sia  which 

has  become  part  Polish,  part  1 1  ■  "  ■  —  '  .  .  ..-  - — .  .1  l|  of  the  current  j'ear.  Almost  the 

I  Riussian,  Germany  is  dependant  j  Average  world  commodity  prices.  ,  low  the  levels  of  twelve  months  ago,  of  the  north  country  vvill 

'  to  over  50  percent  or  more  on  j  futures  as  well  as  spot,  remained  1  U.S.  wholesale  rood  prices  reached  ■'‘li'he  an  even  better  showing  than 
I  foreign  imports  of  all  grains.  As  |  pretlj'  sleadj’  over  the  week  with!  only  this  week,  their  1951  low  as  ;  including  the  exiiausive  Peace 
j  very  little  grain  pa.s.ses  the  iron  j  the  various  indices  unchanged  to  :  expressed  in  the  index  of  31  foods.  !  region.  If  the  frosts  hold 

curtain  from  Poland,  Hungary,  slightlj'  lower.  Even  individual ;  Back  at  the  level  of  mid-December  ;  best  crops  will  li.tve  been 


Trend  of  the  Economy 


are  Ij’ing  in  the  swath  and  could 
quicklj-  deteriorate.  On  the  central 
plains  much  of  the  crop  i.s  on  the 
veige  of  maturitj',  awaiting  only 
good  harvesting  weather.  If  w.arm 
drj’ing  weather  intervene.s  this 
week  much  of  the  crop  will  soon 
be  out  of  danger. 

In  their  anxietj'  to  avert  frost 
damage,  farmers  have  cut  and  are 
cutting  their  grain  on  the  green 
side.  Thi.s  i.s  resulting  in  many 
immature  kernels  and  a  conse¬ 
quent  leduction  in  grade.  In  some 
cases  the  producers  have  taken  a 
loss  of  .as  much  as  six  grade.s 
wliich  would  work  out  to  a  cut 
of  nboiil  31  cents  a  bushel  in  re¬ 
turns. 

.Sca.son  2  Weeks  l.ate 

Despite  the  numei'ou.s  tribula¬ 
tions  however,  fhe  early  days  of 
September  found  mucli  of  the 
grain  in  the  southern  and  central 
regions  either  cut  or  too  mature 
to  be  subject  to  .serious  frost  dam¬ 
age.  Tile  .reason  is  two  weeks 
late  on  the  average,  with  va.st 
regions  of  lie.ivv  crop  j'et  to  be  cut 
in  the  centre  and  the  north. 

Will  the  frost  hold  off  until  the 
grain  is  out  of  danger?  It  look.s 
.it  thi.s  writing  a.s  if  it  would,  but 
September  i.s  an  unpredictable 
month.  I.asi  week'.s  rainj'.  coo! 
weather  averted  trouble,  but  it 
did  little  to  mature  the  grain. 

Farmers  remember  that  la.sl 
year’.s  destructive  frosts  first 
.struck  on  Augu.st  16.  At  the  time 
much  of  the  grain  wa.s  in  the  milk 
.-lage  when  it  'vas  mo-.i  su.scept- 
ible  to  injiirv.  They  remember  too, 
that  witliin  three  davs  some  $83.- 
OOO.OdO  of  loss  was  sustained,  not 
counting  the  reduction  in  grades. 

In  contrast,  this  year  much  of 
the  crop  on  tlie  .southern  .and  cen¬ 
tral  plain.s  i.s  bej'ond  the  stage 
where  serious  damage  could  be  in¬ 
flicted.  Ill  the  soutli,  in  fact,  a 
.good  deal  of  the  crop  ha.s  already 
tieen  cut.  In  inanv  of  tlie  central 
regions  if  is  close  to  maturity, 
and  frost  now  would  onlj’  result  in 
a  reduction  in  grade. 

I’ictiire  Litlle  Changed 

Bevond  a  slow  precarious  prog¬ 
ress  toward  maturitj',  the  crop 
picture  has  not  changed  much. 
Thi.s  J'ear  the  ])ooiest  j'ields  are 
coming  from  the  southern  terri- 
lorv  from  about  Estevan,  Sask.  to 
Medicine  Hat,  Alta.  This  is  a  re¬ 
gion  of  expansive  farms  whicli 
has  long  been  ticeustonied  to  ad- 
versitj’. 

Mo.st  of  the  broad  central  area 
of  the  prairies  will  get  a  wheat 
crop  of  from  15  to  ‘25  bushels  to 
the  acre.  In  fact,  thi.s  situation 
largely  explain.s  the  bumper  crop 


Rumania  and  East  Germany,  |  commodities  did  not  displaj'  the  1  1950,  the  index  wa.s  still  2.6' 
Western  Germany  is  dependent  on  swings  they  had  shown  in  previous  '  above  the  level  of  a  j'ear  ago. 


produced  in  Alberta. 

As  v.'as  e.xpected  however,  the 
West  i.s  e.xperiencing  labor,  ma- 
chinerj'  and  transport  troubles.  A 
big  crop  invariably  'nriiigs  plenty 
of  headaches.  Skilled  f.srm  work¬ 
ers  who  can  operate  harvesting 
machinerj'  are  asking  and  getting 
a.s  much  as  ,$1.25  an  hour  and 
board  whicli  is  the  high  water 
(Continued  on  page  2) 
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Defence  Contracts  Awarded  — 


rose  in  value  by  28.8  percent  from  |  of  The  Financial  Dmes  carries  a  j 

_ _ _ _  separate  story  about  the  extra-  j 

^  *  U  •  ordinary  growth  of  Canadian  man-  j 

COlftm/tiy  tOtninOS  ufacturers’  inventories  during  the  | 
*  past  three  or  four  months,  that  is,  : 

in.'iO-.i!  19(9-50  E.im.  during  period  where,  as  average  ! 
Fnrn  Firn  shVre  Wholesale  priccs  remained  more  or  ■ 


Net  Nrt  (Vr 
F-nii.  B/irn.  Share 

iKtn  (too 

Omit,  Omit. 


Reprints  Available 

The  article  bj'  John  W. 
North,  in  last  week’s  Issue  of 
The  Financial  Times,  entitled 
“Are  Labour  Unions  Destroj'- 
ing  Western  Civilization?”  has 
created  such  unusual  interest 
that  reprints  have  been  made 
available.  In  the  same  pam¬ 
phlet  the  article  of  Alfred  W. 


less  stable,  any  value  increases  ij  Gingell,  London  correspondent 


ions  I'olal 
jnni  ^  'knife 
0.  A.  Stnnrt  OH 

Total  to  Hate 
Change 


:.iii  o.;io 
!)i  ‘J.70 

S:>5,91ii  71 5.88 J  .  . 


•  come  pretty  close  to  equaling  in-  j 
creases  in  phj'sical  volume.  , 

I  Certain  industries  ami  trades  I 
i  which  recently  appealed  to  Ottawa 
i  for  increased  tariff  protection 
.(Continued  on  Page  2) 


of  The  Financial  Times,  will 
al.so  be  reproduced,  since  it 
ties  in  directlj'  with  the  John 
W.  North  article.  Reprints  will 
be  available  at  a  price  of  $5  a 
hundred. 


sterling  liabilities  overseas  in¬ 
creased  seven-fold  and  that  pur¬ 
chasing  power  of  gold  and  dol¬ 
lars  has  declined  drasticallj'. 

*  *  JKl 

Pessimistic  message  delivered 
to  TUC  congress  by  Chancellor 
of  the  Exchequer  Hugh  Gait- 
skell  just  prior  to  leaving  for 
'Washington  Is  seen  a.s  an  indi¬ 
cation  that  he  may  be  preparing 
to  admit  IkK.  inability  to  meet 
the  interest  on  her  American 
loan,  due  on  first  of  year. 

*  * 

Bolivia  had  another  abortive 
Paz  reports  indicated  that  a 
revolution  during  past  week.  La 
plot,  in  which  some  members  of 
the  police  were  involved,  had 
been  uncovered  and  quashed. 


!  overseas  imports.  I  week.s.  August  Retail  Trade  i  esi  i.s  e.x,™u  iiig  laum 

j  In  IkK.  Position  Wide  interest  remained  centered  ,  indicatioms  of  weekly  depart- j  ("^ 

1  Western  Germanj'  is  tluKs.  to- [  on  the  textile  fibres.  While  on  |  gtoie  figure.s  till  August  25.  u 

I  daj',  verj'  much  in  the  position  balance  wool  and  cotton  were  once  i  vvould  indicate  that  retail  trade'®,  leat  ac  les.  . 
which  has  traditionally  over  the  more  down  over  the  week  from  ;  this  month  in  running  a  shade;®*®  "  ^  aivescin„ 

!  past  75  years  been  that  of  Great  Wednesday  to  Wednesday,  the  last  lower  in  value  tiian  la.st  year.  In  | 

Britain.  Too  manj'  people  on  a  da.vs  were  characterised  by  terms  of  volume,  this  means,  of  i  ^  •  "(h  •  T' ■ 

small  territor.v  have  to  earn  with  a  firming  of  wool  prices,  a  move-  course,  that  unit  .sales  are  down  ®^'*  "  nc  1  i.s  e  11^  i  ua  ei 

,  their  industrial  exports  the  great-  ment  which  stabilised  the  cotton  more  than  10  per  cent.  !  (Continued  on  page  2) 

'  cr  part  of  their  dail.v  food.  A  |  markets  as  well.  Nonetheless,  the  -phe  experience  of  previous  '  —  — ' 

i  good  deal  of  these  German  food  j  scope  of  the  decline  since  the  open-  months  has  shown  that  food  chain  '  WHERE  TO  FIND  IT 
imports  will  come  from  Canada  !  >og  of  the  wool  auctions  in  New  stores  did  verj'  muen  better  than 

because  Canadian  imports  from  j  Zealand,  Australia  and  South-  others.  There  is  no  reason  to  ex-  1  |  r  mri  q  u  •  .v-v  ii  d^-d 

■  Germanj'  will  j'ield  the  required  I  Africa  presented  a  surprise  to  the  .  pp^t  a  change  of  this  trend.  As  "r!  .1.... , 

I  dollars.  |  market.  Also,  news  from  the  U.S.  labour  income  rises  with  purchuse.s  ^  ,1,  fViii*rip  Ma’-ket 

'  Prewar,  Canada  u.sed  to  have  !  indicates  that  it  is  exerting  a.1-  gt  certain  hard  and  soft  goods  dis-  ^'pig  ,  11..  ^ 

;  an  adverse  balance  of  trade  with  i  ready  an  appreciable  influence  on  couraged  by  excise  taxes  and  the  :  tlie  Insurance  Field  .  4 

the  Reich.  Germany  ranked  third  '  spring  fabrics,  not  excluding  syn-  gtitfer  instalment  terms,  it  is  onlj'  •  Gagg'dia,.,  Business  Index  .  5 

or  fourth  .among  the  countries  thetic  and  mixed  products.  natural  that  a  greater  part  ot  Balance"  Sheet  of 'e.P.U.  .  .  6 

;  from  whom  Canada  imported  Grains  on  the  W  innipeg  Ex-  disposable  incomes  should  go  into  Investors  ....  7 

while  she  ranked  in  eighth  to  change  showed  little  change  while  ^mure,  and  espectially  into  «(oie  gj-  gijgpg  agj 

'twelfth  position  among  the  cus-  Chicago  wheat  was  a  shade  higher,  j  expensive,  foods.  Increased  sales  |  ‘  Western  Oils  .  .  .  *.  8 

!  tomers  of  Canadian  exports.  '  On  the  Montreal  Commodity  Ex-  of  beer  are  but  one  example.  !  giafijot.  Statistics  — 

{  Wheat  was  only  a  marginal  Ger-  I  change  eggs  lost  most  of  last  Tids  strong  demand  is  one  ex-  |  *  industrial  Group  Market 

i  man  import  from  Canada  —  in  I  week’s  sizeable  advance  while  but-  pianation  for  the  large  share  that  .  Trends . 9 

'  years  when  European  crops  were  |  tended  rather  firmer.  Cattle  >  rising  retail  food  prices  had  once  ;  3}^jp  Movements  from 

'  poor.  Steadj’  imports  of  wheat  and  ]  meat  prices  were  somewhat ,  again  on  cost  of  living  figures  as  ;  Canadian  Ports . 10 

'flour  will  in  future  tend  to  bal- 1  weaker,  reflecting  a  similar  trend  ;  gf  August  I.  nvnirv 

;  ance  Canadian  trade  with  Ger- | ‘*4  the  U.S.  Coffee,  Cocoa  and  Building  Contracts  Cp 


COMF.iVr  .INDEX 


'  many.  As  German  need.s  extend  ,  sugar  showed  upward  tendencies.  Building  contracts  for  August ; 


to  other  food  stuffs  (butter  and  1  U.S.  Foods — 1951  Low  are  up  at  $188  million  from  $144 |  .Aniora  M. 

,  to  such  raw'  materials  as  nickel.  '  While  the  indications  above  million  last  j'car.  All  the  increase  |  mn'riuT  1 
'asbestos,  copper  and  aluminium).  I  lump  together  futures  ami  spot  i  occurred  in  engineering  and  indus- 1  hasoMHals^^  ^ 

I  it  can  be  expected  tliat  Germany  prices  on  the  established  ex-  '  trial  projects.  Residential  con-  j  ij^n'ivit.phonc 

i  will  make  a  special  sales  effort  changes,  wholesale  to  retail  prices  j  struction  showed  a  decisive  .slump  | 

I  here  to  earn  the  additional  dollars  m  the  United  States  still  continued  j  about  w’hich  more  will  be  said  in  ;  (■nn.  sipanisiiins 

:  w'ith  w'hicb  to  cover  these  need.s.  '  to  catch  up  with  the  rapid  decline  next  week's  i.ssue.  [I;', ','''5^7* 

Variety  of  Import  Items  1  gf  conimodities  from  February  till  A.s  the  proportion  of  lumber  i  c-,,,'.  MaiaVtio 
While  Canadian  exports  to  Ger-  j  niid-JuIy.  While  commodities  had  going  to  residential  con.struction  is  j 


I  manv  have 


alw'ays  centered  on  '  reached  1951  low's  a.  long  time  ago  higher  than  in  the  vaster  Indus-  Crown  stiver 
- o,  I  — I - (».»  ,..«n  ho-  (Ckintinued  on  page  2)  niscovery  'i’k. 
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1  and  are  now  on  the  average  well  be- 


*  D.  Electrohome 


(fOiieral  Tire 
Tiiant  Y'kiiife 
(ft.  laikes  ITr 
Heva  (toUI 
liniieriui  Oil 
Inter.  Mining 
Jamaica  K  S. 
MacKinium  S. 
.Minda-Scotia 
Monarch  Knit. 
Norantla  M. 

\.S.  right 

Ouc.  (Copper 
Mix  .Vthabaska 
Sheep  Creek 
Sherrltl-Gord. 
Stuart  Oil 
Tor-Araerlca^i 
Tunccstea  Cocv» 


) 
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Canada's 
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since  last  June  13  points  accrued 
In  1950,  and  was  largely  due  to 
Roaring  prices.  Thi.s  year,  a  gam  oT 
30  points  was  scored  in  the  first 
quarter  and  of  16  points  in  the 
second  quarter. 

Consumer  goods  inventories 
Jumped  hy  28.2  per  cent  wth  du¬ 
rable  consumer  goods  snowing  tlie 
largest  gain  of  almost  50  percent. 

The  Dominion  Bureau  of  Statis¬ 
tics  does  not  attempt  to  assess  th» 
extent  to  which  these  sensationa. 
rises  were  due  to  higher  price.^- 
end  larger  volume.  Rising  prices 
may  account  for  somewhat  more 
than  half;  but  there  can  be  no 
doubt  that  physical  inventories  in¬ 
creased  by  over  ten  percent. 

Influence  of  Credit  Curbs 

Credit  regulations  and  heav;. 
previous  buying  are  reflected  in 


Dividend  Declarations 


Westingheuse  AppeinttiMiit 


H.  A.  FERRIS,  whose  appoint 

the  relative  sales  drop  of  recent  j  nient  as  manager  of  newly  form  _  ^  i-arKrr!, 
months.  The  consumer  goods  more  western  division  of  Canadian  I  packers! 
particularly  affected  are  described  ! -Aviation  Electronics  Ltd.,  is  an 
by  the  Dominion  Bureau  of  Sta- 1  nounced. 

tistics  as  follows:  i  - - 

Retail  sales  of  furniture  stores  i  ^  I  £ 

in  June.  1P51.  compared  with  June. }  |  r0nQ  Q| 

3950,  show  a  decline  of  3.2  per 
cent  in  value,  while  appliance  and 
radio  stores  show  a  drop  of  14.7  |  trial 


(Continued  from  page  1) 


.\bitibl  r.  &  P.,  Common 
.Vhilihl  P.  .t  P..  Prof.  .  . 
.\('ailia-.MI.  Sugar,  Hef.  Com. 
Acadia-.^tl.  S.  Hef..  0%  Pref. 
.\railia-.\tl.  S.  Ref.,  Class  "A" 
\iigio-CHii(lu.  P.  A  P. 

\nglo-Nflfl.  Ilrv.  I.td . 

Xsbestos  Corp.  I.td .  . 

Aslx'stos  C.orp.  I, Id.,  IWtra 
tvlidonn  Hardware, 

\«hilowM  Hardware.  "B" 
\ss<vialed  Tel.  A  Tel..  Pref. 

ICIectrie.  Cnnmioii  ... 

.tuto  Klectrie,  ".A"  . 

\ulo  Vabrie,  “.V  . 

\iilo  l-'abi'ie,  *‘B*’  .  . 

Itarber-F.IHs  of  Can.,  Com  . 

|■■ar>nlin  ltd . 

Relding  Corticelli,  Com. 

lieldiiig  Corticelli,  Pref . 

Hellelerre  U-  Mines  . 

Hill  felepbonr  Co.  of  Can.  . 
Belgium  .Mores.  Common 

Belgium  Stores.  Pfd.  . 

Belgium  .Stores,  Common 

Belgium  Mores.  Pfd . 

Rraiilford  Roofing.  *‘.4’*  .... 
Brantford  Roofing,  “B"  .... 

B.  B.ink  Nolp  ..  . 

B,-.4.  Oil.  Commou  (new) 

B.C.  Parkers,  ".4”  . 


Bruck  Mills.  ”4'’  . 

Rruck  .Mills.  “B"  . 

Burlington  Steel  . 

Butterfl.v  Hosiery.  Com . 

Burns  .4  llo.  I.td  .  "  4”  . 

Burns  A  Co.  I.td..  “B”  .... 

Burrard  Pry  Dork.  ‘'.4'’  ... 

I'anad.i  Cement.  Pref . 

Canada  Parkers.  “4”  . 

Can.  Parkers.  “B”  . 

Candn.  Breweries  Com . 

Candn.  Caiiners  I.td..  Com. 

I  andii.  Canners  I.td..  F.xfra 
t;andn.  Collieries  (Dunsmulri 
Candn.  Dredge  .4  Dork 


Yearl.v 

* 

Rate 

f.nii- 

l..■>o 


.37  u 
.i2h. 
t.r. 
.30 
1.', 


•.’.(Hi 

.M 

e.nn 

..Ml 

..'lO 

fill 


l.,Ml 

.12' 

.12’., 


2.:iU  .112 '2 


.20 

2.00 


jobs  whiclT  call  for  more 
per  cent  for  the  same  period.  Sales  ^  structural  steel,  the  lumber  market 
of  electric  refrigerators  attained  i  continued  to  .soften.  Lumber 
R  peak  of  35,000  units  in  March, ;  prices  were  the  biggest  single  item  i  Mfirhiurr.s  ,  "A" 

3951  and  declined  to  29.000  in  '■  in  pulling  the  index  of  30  indus- !  l  aJo'in!  indusin'es.’  Pref.'”''.". 
June,  as  against  34.000.  At  the  '  trial  material.^  from  297  in  .Tiily  to  ; Higrrsoii-Band 
same  time,  factory  stocks  of  re-  ‘  290  in  August.  ;  calldn.^'^tii'r'^Ci's,"'  .s-;,  Pref.. 

frigerator.s  increased  from  3.000  to  June  shipments  of  lumber  and  -  I'andn.  oil  Cos,  .vi.  ivef, 
20.000,  from  June,  19.50  to  .Tune '  sawn  ties  from  B.C.  saw  mills  j  rilndn!  \\>sfe?n  I'umbe"''^" 


1.2'l 

.6(1 

1.0H 

l.na 

2.00 

.4:. 

t..>n 

1.50 


1.00 

T.fMI 


2.  no 
8.0(1 


.20 

.12^3 

'?7i .. 

.1.5 


1951. 

Domestic  washing  machine  ship- '  duction  was 


were  8  per  cent  lower  while  wiroinmiui  hoxr% 

_  ^  '  I'an.  Fdrir^  A  Tore., 

Pref. 


■A” 


I  110 
.11' 
.37’ 


Cons. 


10  per  cent  higher 

ments  attained  a  peak  of  30.000  than  last  vear.  Cumulative  half  i 

■  '  (  an. 

1  Coil. 
I  dn. 
U  (In. 
I  (  an 


in  January,  1951.  declining  to  22,-  year  shipments  are  still  15  per  cent 

OOO  in  June,  yvhile  factory  stocks  above  1950. 

increased  in  the  year  from  16.000  .  -« - - - 

to  20.000.  Domestic  shipments  of  Refinery  Producfion 

radios  in  June  1951.  compared  |  '  •am 

with  a  year  earlier,  indicate  the  ”P  *(*  April 

.same  pattern,  declining  from  54.-  ■  - 

000  to  39.000.  after  a  peak  of  I  Production  of  refined  petroleum 
91.000  had  been  reached  in  Novem- '  products  in  Canada  Avas  slightly 
ber  1950.  Domestic  sales  of  pas- 1  higher  in  April  than  in  the.  cor- 
senger  cars  reached  a  peak  of  i  responding  month  last  year  but 
38.000  in  March  1951.  and  de-  'here  wa.s  a  gain  of  almost  11  per 
dined  to  23,000  in  June.  Thus  re- '  the  first  four  month.?  of  the 

versed  the  trend  of  1950.  when  according  to  D.B.S.  figures, 

sales  rose  from  28,000  in  March  ,  Receipts  of  crude  at  the  refineries 
to  35.000  in  June. 

Demand  To  Pick  Up 


A 

rcxtilr,  : 
IVrniaiieiit  Altgp 
Wire  A  Cable,  “4* 
Wire.  A  (‘aide.  “B'' 
rottoii.  Com. 
Cottotii,  Pr(>f.  ... 
Northero  Power 


t.on 

2.(10 

1.00 

3.00 

2,80 

1.20 


Q 

U- 

0- 

0. 

v 

<J. 

o. 


Payable  Record 

Oct.  t  Sept.  1 
Oft.  1  .Sept,  t 
Oft.  1  Sept.  Ill 
Sept.  ].'>  .4ug.  20 
Oft.  1  Sept.  lU 
Orl.  2  Sept.  t.'. 
sept.  28  .\ug.  ,31 
Sept.  28  Sept.  1 1 
Sept.  23  Sept.  1 1 
Oft.  1  Sept,  to 
(k-l.  t  Sept,  in 
Oct.  I  Sept.  3 
Sept,  l.'i  Aug.  17 
Sept,  l.i  . Aug.  17 
Oft.  I  Sept.  1.' 
Oel.  t  Sept.  1' 
Sept.  14  Aug.  41 
Sept.  I.i  Aug.  .31 
tVt.  1  Aug.  .31 
Oef.  1  Aug.  ;il 
Sept.  I.i  Aug.  I.i 
Oet.  Ifi  Sept,  to 
Oef.  1  Sept.  I.i 
Oft.  1  Sept.  I.i 
Oft.  1  Srpt.  I.i 
(Vt.  I  Sept.  I.i 
Nov.  t  Oct.  l.i 
Not.  1  Oft.  I.i 
Sept.  1,i  Sept.  1 
Oet.  1  Aug.  I.i 
Sept.  I.i  .4ug.  31 
Sept.  I.i  Aug.  .31 
.Sept.  15  Aug.  I.i 
Sept.  I.i  Aug.  l.i 
Oft.  1  Sept.  10 
Sept.  I.i  Aug.  l.i 
(VI.  27  Oft.  0 
Oel.  27  Oel.  0 
Sept.  15  Aug.  2.i 
Sept.  20  ,4ug.  20 
Oet.  1  Aug.  .31 
Oel.  1  Aug.  .31 
Oft.  1  Aug.  .31 
Oft.  I  Sept,  to 
Oet.  1  Sept.  10 
Sept.  15  .4ug.  31 
D(V.  14  Nov.  14 
Orl.  1  Sept.  12 
Oft.  .31  Sepf.  2.S 
Oft.  15  Sept.  1 4 
Sept.  2fi  Sept.  12 
Sept.  15  Coup.  05 
Oft.  1  Aug.  .31 
Oct.  1  Aug.  .31 
Oft.  1  Aug.  .31 
Oft.  Ifi  Sept.  17 
Oct.  t  .Sept.  8 
.Sept.  15  .\ug.  .31 
Dec  I  Nov.  I.i 
tift.  I  Sept,  l.i 
.Sept.  15  Aug.  .31 
Sept.  15  Aug.  31 
Oft.  1  Sept,  4 
Oft.  1  Sept.  4 
Oel.  25  Sept.  20 
Oet. 


1951  insu 
Paid  Paid 

i  $ 


g  Grain  Crop 

(Continued  from  page  1) 


mark,  .so  far  aa  the  prairies  are 
concerned. 

At  the  outset  it  was  considered 
that  about  3,000  workers  from 
outside  points  would  be  enough 
for  the  prairie  requirements.  A 
change  in  the  weather  however, 
would  bring  a  demand  for  many 
more  men. 

Implement  Demand  Stimulated 


DIVIDENDS  DECIABED 

And  Other  Official  Notices 


CANADA  PERMANENT 

MORTGAGE  CORFORATION 


NOTICE  is  hereb.v  given  that 
a  Dividend  of  Fifty  Cents  per 
share  on  the  paid-up  Capital 
Stock  of  the  Corporation  ha.s 
The  big  crop  also  has  stimulat-  i  been  declared  for  the  current 


cd  the  demand  for  more  farm 
machinery.  At  the  present  time 
the  banks  are  facilitating  the  pur- 


Herbert  H.  Rogge,  president, 

Canadian  Westinghouse  Company  1 
Limited,  announces  the  appoint-  indicated  to  many  that  the 
ment  of  John  D.  Campbell  as  gen-  gcvernment  plans  to  deal  energet- 
eral  manager  of  the  appliance-  the  problem.  W.  J. 

electronics  division.  Mr.  Camp-  pgr^er.  president  of  the  Mani- 
bell  joined  the  company  in  1934  ^oba  Pool  Elevators,  has  pointed 
and  since  then  has  held  several  however,  that  "Mr.  Milner 

responsible  positions,  latterly  as  ^an’t  make  boats,  and  we  must 
electronics  division  manager.  Serv-  ^  expect  the  impo.ssible." 
ing  with  th.e  rank  of  major  during 
the  war,  he  was  deputy  assi.stant 


quarter,  and  that  the  same  will 
be  payable  Monday,  the  First 
day  of  October  next,  to  Share- 

chase  of  these,  but  shortages  are  I  "v  ! 

4  .  .  -  .  ,  .  busin<‘ss  on  the  Fifteenth  day  of 

reported  to  be  developing  every- ;  September.  1951. 
where.  It  is  likely  that  most  of  ■ 
this  crop  will  have  to  be  taken  | 
off  with  the  older  equipment  j 
which  is  still  available.  | 

The  appointment  of  a  westerner, 

R.  W.  Milner,  as  transport  con¬ 
troller  to  straighten  out  the  pres¬ 
ent  freight  and  storage  emergency 


Woods  Manufacturing 
Company  Limitod 

NOTICF;  D  hfrcb.v  given  that  ;( 
uuarterly  dividend  of  twenty-five  cents 
(2.5fi  per  .share  on  the  No  Par  Value 
Common  Shares  of  the  Company  hs" 
been  declared  for  the  quarter  ending 
September  30tli.  1951,  payable  Sep 
leniber  28lh,  1951,  to  shareholders  of 
record  September  5th,  1951. 

nv  OBDKB  OF  THE  BOARD 


B. 


B.  MOFFIT. 
A’iee-Presldent  ac 
Sec  r  eta  ry-Tr  ea  su  r  (■ 


By  Order  of  the  Board. 

J.  W.  ROSE.  Jr., 
Secretary. 

TORONTO.  August.  15th.  1951. 


Montreal,  August  21st.  1951, 


director  of  Ordnance  Service,  First 
Canadian  Corps. 


CANADIAN  ACTIVE 
BOND  PRICES 

GOVFRVMENT  OF  CAVADA  BONDS 
Maturity  Bid  Asked 


Catinda  Fife 

.XxMirjincc 

20.66 

.-(.ftb  ■ 

C. 

ivt. 

1  Sept. 

26  Oft 

26.06 

,  dn. 

Olanc'c, 

Pref . 

.13-1 

6. 

Sept 

,36  Sept. 

7 

1.31' 

1  1.7.5 

I'dn. 

Celanesr 

,  Pref . 

.  1.6ft 

2.5 

’j’ 

Sent. 

"9  Sept. 

7 

./.■> 

1.00 

Id”. 

Olanese, 

( oniinon  •• 

.  '-’.lO 

.60 

t*. 

Sept. 

30  Sept. 

7 

l.SO 

2.10 

Can. 

Brpad.  • 

B“  Pfd.  ... 

.  2. .56 

.62  W 

u. 

Ort. 

1  .Sept. 

2. .5ft 

2.56 

Chatc^ 

)  Steel, 

Common 

.25 

Oft. 

1  Sept. 

1.4 

.25 

.24 

Ih.YTtf 

red  Tru 

t  A  l.xee. 

.2.* 

o. 

(Vt. 

1  Sept. 

15 

l.fH) 

1.0ft 

Chs'm 

vN  I  td. 

Ouninon  .. 

.8(‘ 

20 

( ). 

('>(•1, 

1  Srpt. 

6 

.86 

1.35 

(,i))/uno  I.ttl., 

T'rcf. 

2\ri- 

s 

Sept. 

29  Sept. 

14 

,1 C, 

5Vi% 

(..halt 

I.f'di'  S 

ilvrr  5Iinc8 

.6.3 

Tni 

Ot't. 

I.i  Sept. 

29 

.63 

Fnns.  lithograph  Mtc . 

Omigated  I’aper  Box.  tTom 
Corr.  Paper  Bo\»  5'c  Pref, 


n  I 


Oown  Trust  To.  . 

t.roNvs  Nest  Pass  Oval  ..... 
i  Unvid  A  Krrr»».  . 

Trerr,  “bonus 


Pom.  lar  t'henr.  Com.  .. 

Output  of  refined  products  in  I’""'- 

.  J  .  .  .  Dnni.  structural  Steel.  Com. 

-April  amounted  to  6.942.000  bar- i  iiom.  Textile,  Common  .  .. 

Horn.  Textile.  Pref . 

ItoTM.  Foundries.  Fmn.  (newi 
Dom.  Ftnindries.  Pfd. 
Iioniinion  (rlass,  <  opiuvni 

against  27,952.000.  Receipts  A  l  . 

crude  in  the  month  were  9.726.000  I''''niinimi  Stores  .  . 

barrels  against  8.261.000,  and  in  Dfuinarnna  }*.  (Jo.  T.td..  r.nni. 
the  four  month.?  totalled  33.76-5.-  bVonomic  In.e.tment  Trust 


1-el.s  as  compared  with  6.937.000  a 
year  ealier,  and  in  the  four 
months  totalled  30.954.000  barrel.? 


were  up  17.7  per  cent  in  the  month  i  Davi,i  a 
and  18  per  cent  in  the  four-month  '  Ilr'P.;’®  '  •'I- 

.  ,  Dl.stillers  (.orp  Seagram, 

No  doubt,  armament  spending 
In  Canada  has  not  yet  reached  its 
peak  and  will  make  sharply  in¬ 
creased  demands  on  available  re¬ 
sources.  Demand  for  con.sumer  i 
goods  will  pick  up  again  once  the 
forward  buying  of  the  first  nine 
months  after  Korea  has  been  di¬ 
gested  and  part  of  the  over  100 

million  dollars  of  outstanding  re-  . ;  Dldy  r.Tpei- 

tail  instalment  debt  is  repaid.  The  barrels  against  28.460,000.  Pref 

disposable  tneome  of  labour  will  Ciomestic  crude  receipts  m  April  ;  r";,.!;..'’  K^rv 

rise  There  i?  everv  chance  that  ’‘ose  16.6  per  cent  to  2.406,400  bar-  iMpny  Fa.nmr  r.,s  .. 

*  rels  from  2  062  ''*00  and  advanpf*'!  I  ihr**  P-tMlnutw.  (  omnion  . 

most  of  today's  inventory  siir-  ,  ^ '  i-.mndatinp  c...  of  c.in . 

plusses  ca.n  be  worked  off  smooth- ^  tn  the  four  m(Dnths  i  , Vr'TxP, . 

I  to  9.318.100  barrels  from  8,126,600.  j  • 

But  there  appears  no  danger  of  ‘^P  ''  of  imported  crude  .atipc.m  Iv.v't.  fpip. 

ir.crea.''ed  Ih  per  copt  to  7  320  not',  I  r-cf. 

Bhort.ages  as  long  as  the  scope  -  'otp'cnu  Power.  Pref. 

of  the  rearmament  program  IS  not  ^  I. -.200.  and  ro.se  i.oMen  Mamtn'i  Mines  l,*d. 

enlarged.  Overall  productive  ca-  ' 

parities  are  being  increased  al-  og , poo  barrels  from 

most  everywhere.  As  for  the  most  “ 
serious  present  shortage,  that  of 
steel.  Production  Minister  C.  P 
Howe  stated  last  week  that  “the 
situation  is  changing  everyday" 

With  current  restriction.?.  Canada 
is  able  to  squeeze  through  1952 
and  by  1953,  Mr.  Howe  predicted. 


5.(10  1.25 
4.00  2.00 
1  tlO  .25 

,04  .oil 

1.20  .30 

1.50  ..37'., 

1.00  ,25 

10 
.15 

7.00  1.75 

50  .Il'Ui 
4. .50  1  12'. J 

.to 


.50 
I  no 
1.00 

1  no 
t  .00 
1  10 


(0 

•  J 


Great  Upsurge 

( ContinueiJ  from  page  1) 

relativelv  {p-x-  bulk  items,  iinport.s 
from  Cermany  extended  over 
"our  steel  requirements  and  our  •‘'cveral  hundred  manufactured  ar- 


i(fT»rJT^n  Mflf'Ka.A, 

(  r  4in.  n.f. 
i<irafton,  .. 

'('iraf^on.  V* 

ral<f*v  Pnpr 


Cnni. 


1  ni( 


supplies  will  be  in  balance 


Prime  Minister 

(Continued  from  page  1) 

against  U.S.  “dumping”  are  under¬ 
stood  to  hai'e  received  little  en¬ 
couragement.  The  government  is 
in  fact,  believed  to  consider  cheap¬ 
er  imports  from  abroad  as  one  of 
the  ways  by  which,  in  the  free 
play  of  competitive  forces,  Can¬ 
adian  price  levels  can  be  held  in 
bounds  -without  direct  control.?. 

•Stronger  accent  on  domestic 
competition,  according  to  some  in 
Ottawa,  might  even  lead  this  fall 
t('  a  cri'ica!  review  of  “retail  sales 
price  maintenance  agreements." 
especially  m  the  production  and 
distribution  r^f  f(T-'dsttiffs,  this  i.s. 
of  cou’-se.  a  field  vhe*-''  t'le  gov¬ 
ernment  it.self  has  m'^'-t  i.-'terf'’red, 
and  for  year.s,  -.vith  the  'rep  play 
of  supnlv  and  demand. 

Political  T'oo(().';l' 

There  is  little  (io'iht  t':a‘  th® 
cost  of  living  and  the  a-d 

means  of  how  to  lov.'cr  it,  '’-i;!  Be 
the  No  1  political  football  .at  I'--'" 
Claming  .session  of  rar]ia;pcpt. 
Within  less  than  two  hourr,  after 
Mr  St.  Laurenf.s  radio  addres.s 
the  leadei's  of  ail  three  opposition 
parties  had  voiced  their  protest.-; 
against  the  government's  “lack¬ 
adaisical.  complacent  attitude  in 
the  matter  of  inflation.  The  claims 
for  lower  taxes,  and  price  controls 
were  naturallv  in  the  forefront. 


tides,  none  of  which  loomed  large 
j  in  the  total  balance.  The  nnjy 
I  item  of  some  individual  import- 
1  ance  is  muriate  of  pota.sh.  a  fer- 
,  tiliser  M-hich  accounted  in  1950 
for  .8700,000  or  less  than  10  per¬ 
cent  of  the  .?11  million  total  im¬ 
ports.  Other  chemicals  such  as 
potash  caustic,  soda  bichromate 
aI.?o  assumed  some  importance. 

'  Other  import.?  with  a  value  in 
excess  of  $200,000  have  been,  last 
year,  pig  iron,  cast  scrap,  .scis.sors. 
clocks,  glass  ware,  xvool  warps 
for  manuf.acturers  and  mechanical 
toys.  Among  items  of  a  le.sser 
value  may  he  mentioned  photo¬ 
graphic  equipment,  textile  goods, 
harmonium.?,  knives,  porcelain 
and  other  house-u.k!  good?. 

.Machine  part?  did  not  ’'igiire 
Prominently  last  year,  but  -.vith 
the  active  part  which  German 
p-igi’ieering  firm,'  are  beginning 
to  plav  in  the  industrialization 
of  Ne’.vfoundland,  they  pnjniise  to 
become  major  items. 

No  44  heal  In  10.50 

T'-;r  fact  (hat  German-,  -  ould 
not  get  a  call  on  Canadian  v.-hcat 
’a."’  year  nor  the  amount.?  of  alu¬ 
minium  .she  wanted  accounted  for 
Cana-lian  exnorts  of  only  "8.8 
Piilhon  in  lO'o.  x>-jc  mo.sj  im¬ 
portant  item  have  beep  drugs 
and  chemicals  (.$1.1  million’  iron 
ore  f:-oi;i  N'ewfo'.indiand  ( .$27 (  OOOl. 
nickel  .8557,900.  asbesto.'-  $595  - 
000;  butter  and  hid-’s  (both  at 
.$."11.0001;  sulnhi'e  -.-dps  $320,- 
000:  paper  ba','  $?27.00O:  news¬ 

print  257,000  and  cod  live”  oil 
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The  weakest  point  in  the  gov¬ 
ernment’s  anti  -  inflation  policy,  $190,000 
however,  has  not  been  raised  — 
and  is  not  likely  to  be  raised  in  , 
the  House  of  Commons.  At  a  time  .  .stoves,  etc.  Nothing  could  he  .more 
4vhen  the  Prime  Minister  makes  apt  to  push  the  cost  of  living  inde;-; 
an  imparsionate  plea  to  the  higher! 

citizens  of  Canada  to  curb  their  At  a  time  wlion  'the  (Janadian 
Rpending.  the  government  i.s  get-  economy  i.s  called  upon  to  produce 
ting  ready  to  spend  next  year,  in  aimament.s  at  a  rate  uniieard  of 
addition  to  a  $1.7  billion  outlav  for  in  peace  time  the  a.ssuming  of  a 


,  .S  i  . 

!  Si.’”.’:l 
N(irn)' 


Mi.'Ms" 


’Sppt.  '2H  \uc.  28 
Sept.  1,'j  Aug.  Id 
Sppt.  Jo  \ug. 
Oct.  1  Srpt. 
Oct.  1  Srpt.  20 
I)rc.  2  Nov,  8 
Sppt.  2*1  Srpt.  1.T 
Srpt.  29  Srpt.  l.'t 
Ort.  1  Aug,  17 
Srpt.  l.’i  .\ug.  2i 
Sow  1  Oct.  1 
Oct.  1  Srpt.  1 
Srpt.  Isl  Aug.  I.’* 
Oct.  1  Srpt,  h 
Oct.  l.'i  Srpt.  17 
( >rt.  1  Srpt.  10 
( V’t.  t.'»  Srpt.  2.'> 
Ort.  f»Srpt.  28 
*  »rt.  !.■>  Srpt.  28 
Oct.  1  Srpt.  1  i 
Srpt.  15  .^ug.  J7 
Oct.  1  Aug.  M 
Oct.  1  Aug. 
Ort.  1  Srpt.  14 
^rpt.  1,*,  Aug.  16 
^rpt.  15  .Vug.  15 
Oct.  1.5  Srpt.  28 
S«  pt.  22  Srpt.  7 
Srpt  20  Srpt.  1;5 
Sopt.22Srpt.  1 
Oct.  26  Srpt.  28 
(6-t  22  Srpt.  20 
t >ct .  22  Srpt.  20 
Oct.  t  sppt,  i'( 
Orf.  J  Vug.  nt 
(>ct  I  Aug.  .51 
(‘rt.  1  Aug.  .51 

1  Srpt.  12 
s^-pt,  1 4  \ug.  15 
Srpt,  14  Aug.  15 
Oct  1  Srpt.  t4 
Srpt.  15  Aug.  25 
C>rc.  1.5  Nov.  26 
Srpt.  20  Srpt.  in 
Srpt.  2n  Srpt.  in 
Ort.  t  Srpt.  J.5 
(>r»  1  Srpt  1.5 

f)rc.  1  Nov.  1 
Vr»\  .  15  Noa’.  1 
(  »rt.  1  Srpt.  1,5 
net.  1  Srpt.  1.4 
Sf  pt.  27  Srpt.  6 
(  »rt.  1  Srpt.  12 
net.  J  Srpt.  \'2 
Oct.  1  Srpt.  I 
f)ct.  1  Srpt.  1  i 
Oct  :u>  Srpt  2R 
Srpt.  2.5  ,\ljg.  ?>] 
Srpt.  I'l  Aug.  in 
Oct.  t  Srpt.  1.5 
Srpt.  2!*  .\ug.  15 
Srpt.  2tt  Vug.  1.5 
Srpt.  2(t  .Vug.  21 
(»ct.  IT’  Srpl.  1  I 
Oct.  16  Srpt.  14 
Srpt.  2:*  Srpt.  1  1 
Out.  1  Srpt.  7 
Oct.  1  Srpt.  7 
S-pt.  21»  Vug.  ni 
Srpt.  2tl  .Vug.  21 
Srpt.  20  Aug.  .51 
Srpt.  20  Vug.  :n 
Srpt.  20  Aug.  .51 
Srpt.  21  Aug.  51 
Vrpt.  LM  Aug.  51 
Srpt.  17  Srpt.  7 
out.  1.5  Sept.  1  5 
Oct.  1.5  Srpt.  1.5 
( »4  t  1  -Srpt.  7 
Srpt  20  Srpt.  .5 
Vrpt.  20  Srpt.  -5 
Srpt.  28  Vug.  5f 
I  I.  I  I  S*  pt.  !5 
Orl.  I  Vug.  21 
Srpt.  2tt  Srpt.  10 
Srpt.  20  Srpl.  10 
lU'i'.  .51  !»rr.  20 
Ttri;.  51  her.  20 
Oct.  t  Srpt.  15 
Srpt.  15  Aug.  51 
Srpt.  50  Srpt.  in 
(»<  t.  1  Srpt.  t  1 

( tot.  1  5  Srpt.  15 
Srpt.  T.5  Aug.  51 
Srpt.  15  Aug.  1-5 
Srjit,  20  Srpt.  10 
Vrpt.  20  Srpt.  |0 
Sf  of  20  Srpt.  1(» 
S4’pt  2!»  'Nfpt.  I't 

( tcf.  15  Sr]>t.  2'^ 
Ocl.  1.5  Srpt.  2" 
Srpt.  20  Vug.  51 
Srpt.  15  Vug.’  17 
I)*r.  15  \o\.  1  . 
04  t.  I  Srpl.  17 
(  t.-f.  1  Srpt,  1  1 

O'l.  1  Srpt.  12 
Srpt  27  Sf*T»t.  6 
Srpt.  27  '^rpt.  f) 
''rpt.  27  6 

Srpt.  27  Srnt.  6 
*  tct.  1  Srpt.  in 
Oct.  1  .V(tg.  .51 
Oct  I  Aug.  51 
o  t.  I  Vug.  51 
O’t.  1  Srpt.  1 
Ort  1  srpl.  i 
Oct.  1  Sept.  1 
s  pt.  1.5  Vug.  51 
Orpt.  1.5  .Vug.  5! 
Oi  l.  I..  Sr  ii.  15 
1  Srpt.  Cl 
20  Aug.  51 
20  Au:;.  51 
Srpt.  15  .Vug.  15 
o-;.  1  Aug.  27 


1.2.5 

1.57F 

5.75 
.15 

5.00 

4.00 

1 .75 


5.00 
2.00 
5.00 
.00 
5.00 
4.00 
1 .7.5 
1.75 


7. on  7.00 
1.62!4  2.20 
4.50  1.1 2 1 

2.8.5  2.25 

1.10  1.40 


.HO 


.10 


.57*^  1.00 
1.00  1.00 
1.00  1.00 
2.00  .1.7.5 

.7.5  1.00 

t  20  1.00 

■«2^  . 

.00  J  .05 

1  I2^j  v.no 


10.51 

10.52 
10.52 
10.52 

10.55 
io:>t 
10.5i 
1056 

10.56 

10.57 
1058 
10.50 
toon 
1062 
1 06.5 
1066 


09-54 

101 

08'-, 


Isf  N’or. 

1st  Feb. 

1st  Nos. 

Tst  Nov. 

Js*  Mar. 

Jst  Mar. 

1,5th  lire. 

1st  .liilv 
Ut  Vov. 

1st  Mav 
1st  .IllUP 
1st  Jau. 
ut  .Tune 
1st  Feb. 

Ist  Oct 
Isl  .Tune 
1st  Sept.  3066 
1r5th  .Tune  1068 
Perp’ls  fRil.  '66)  0.5 


inoH 

lop^ 

oot. 


08t.. 

lOO^J 


loot* 
00»4 
08 ‘'t 

08'a 

os\ 

00-1 

06% 

0.5% 


081  , 
08% 
100% 
07^0 


CANADA  BOVT.  CflARANTKED 


r.N.n.  tu.rf.) 
C.N.B.  10.0.  t 
r.N.B.  (P.Fr.) 
C.N.B.  IP.C,.  t 
C.N.B.  (irCf.T 
C.N.B.  (P.G.) 


4^ 


10.51  lon^'t 

10,5.5  J12!j 
1060  08 
1066  06% 
1060  01 


107 


01 


0015 
07% 
0.5  C. 
0.5 ’4 


05.00 

02.on 
02.00 
85.00 
O7.0O  100.00 
8.5.00  86.00 


60 


1.20 

5.00 

.5..50 


1.00 
1  87’ 
.0.5" 


J  no 

.15 


1.0.5 

.5.00 


1.50 

i.m 

1.50 


.80 


07.00  00.00 
86.00  8s8.no 

oi.no  07. on 

80.50  01.50 
80  50  01.50 
00.00  02.00 


1.00 

l.no 


1.40 

!.2.5 


.20 
,50 
5.00 
2  00 
MO 
5.TI0 
o.on 
:  .62% 
Or'r 
2.00 

1.. 5n 

.00 

2.0(1 

1.. 50 
5.00 


PROVINCIAL  BONDS 

T5rltish  ColumMa.  5,  1960  01.00  93.00 
British  Columbia.  4%,  10,57  110. (5o 
Manitoba,  2%,  1066  ....  88.00  01.00 

Manitoba.  .5,  1967  ...  ..  01.00  93.00 

N>n*  Brunswick,  4%,  1061  t0.5..50 

New*  Brunswick,  .5%,  1957  05.00 

j  New  Brunswick.  .5,  19.59  8-8.50 

New'  Brunswick,  (960  80.0ft 

N'rw  Brunswick,  2^*,  1966  80  00 

New  Brunswick,  4,  1965 
New  Brunsw-ir!,,  3,  IO64 
!  New  Brunswick,  3.  1068 
I  S>t4  Brtinswick.  3V_,,  106.5 

;  Nova  Scotia,  3.  10.56  _ 

iS'osa  Svotia,  25^,  1966  ... 
iNnia  Scotia,  3,  1*>58  ..  . 

Nova  Scotia,  3,  1067 

i  Nfiva  Si'otia.  5.  1068  ,  . 

(tntario,  3.  1077  .  .. 

Put.  HMro  r.lrct.,  3,  1967 
I  Ont,  Tlxdro  KIrrt.,  .5,  1968 
I  Out.  TTvriro  F.lert.,  2-M.  ’68 
.Ont.  HNdro  Klrct.,  .3,  1969 
Ctnt.  TTx-iro  Fleet..  1073  . 

Pr.  Edward  Is  ,  .5.  10.58 
Vr.  T:dward  Is.,  1061 

Pr.  Edward  is.,  .5%,  1961 
IT.  Edward  Is.,  3.  1963  . 

(Tnehep^  .5,  1960  . 

Onelirr,  3.  j062  . 

Oiirbrc,  !l.  196.5  . 

Oneber,  1070  . 

O.M.C.,  2"4.  1964  . . 

O.M  r...  3,  1062  .  . 

O-M.t^,  3.  1966  . . 

(»M.(,.  .5’;,  1960  . 

O.M.<  ..  3'i.  1966  _ 

Saskatchewan,  .5.  19.58 
Saskatchewan.  5^J,  106.5 
Saskatchewan,  5Cj,  1068 


With  the  delivery  quota  six 
bushels  to  the  cftltivated  acre,  it 
is  certain  that  most  of  this 
monster  crop  will  have  to  be 
stored  on  the  farm.  There  4vill 
not  be  anything  like  enough  ac¬ 
commodation  in  the  elevators  or 
the  big  terminals  for  if.  At  the 
outset  consequently,  the  amount' 
of  money  which  will  be  available 
from  the  crop  \4dll  be  relati'-ely 
small.  For  some  months  that  w-ill 
mean  considerable  hardship  for  the 
!  farmer.?. 

Iminediafp  Payment  Advocated 

To  meet  this  situation  and  avert, 
some  of  the  trouble  'vhich  4vill  en¬ 
sue  the  Winnipeg  Free  Pres.s  is 
advocating  that  the  Canadian 
Wheat  Board  .should  make  an  Im¬ 
mediate  interim  payment.  It 
dislikes  the  proposed  .storage 
payment  plan  which,  it  points 
out.  •would  re.sult  in  Manitoba 
farmers  being  called  upon  to 
finance  .granary  construction  costs 
for  other  farmers.  As  the  Free 
Pre.ss  sees  it: 

"No  .such  problems  as  these 
would  occur  if  the  Wheat  Board 
were,  instead,  to  make  an  imme¬ 
diate  interim  payment.  Thi.s  would 
supply  ca.sh  to  all  and  would  pro¬ 
vide  farmers  who  required  extra 
home  storage  space  with  the 
mone.v  to  build  it.  Ttis  recogniz¬ 
ed  that  thi.s.  too.  \4-oitld  involve 
administrative  difficulties  includ- 


BREWERIES  LIMITED 

Dividend  Notice 

Notice  is  hereby 

GIVEN  that  a  dividend 
(No.  89)  of  thirty  cents 
(30c)  per  share  on  the  out¬ 
standing  capital  stock  of 
the  Company,  has  been  de¬ 
clared.  payable  on  the  29th 
day  of  September,  1951,  to 
shareholders  of  record  at 
the  close  of  business  on  the 
30th  day  of  August,  1951. 

By  Order  of  the  Board. 

I.  N.  WILSON. 
Secretary. 


UNDER  THE  MANAGEMENT  OP 
Powan  rowyowATioN  or  Ganaha 
bamji 


Canada  Northern  Power 

Corporation,  Limited 

The  Board  of  Director,  haa  declared 
the  following  dividend; 

No_£arTaIuei_Conimori_Stoek 

No.  89,  quarterly  15c.  per  ehare^ 
payable  October  3Sth,  1951, 
to  (hareholdera  of  record  at  the  eloae 
of  busineat  on  September  20tb,  1951. 

V.  J.  NIXON, 

Secretary. 

Montreal,  Auguit  38th,  1951. 


H.  R.  MacMillan  Export 
Company  Limited 

NOTICE  IS  HEREBY  (IIVEN  THAT 
a  dividend  nt  .IZV^e  per  .share  on  Ihe 
Class  "A”  shares  of  the  Company  has 
been  declared  for  the  quarter  ending 
September  30th,  19.41,  payable  Septem¬ 
ber  29th,  19.41,  to  shareholders  of 

record  af  close  of  business  on  Sep¬ 
tember  10th,  19,'i1. 

NOTICE  IS  HEREBY  Af.SO  GIVEN 
lliaf  a  dis’ldend  of  .IZ’Ac  per  share 
and  an  extra  dividend  of  30r  per 
share  on  the  Class  “B”  shares  of  the 
Company  has  been  declared  for  the 
quarter  ending  .September  3flth,  1951, 
payable  .September  29tli.  19,>t,  to  share 
holders  of  record  at  close  of  business 
on  September  10th.  19.il. 

The  Transfer  Books  ■olB  not  hs 
closed. 


Dated  at  '’ancouver, 
day  of  .\uKu.sf,  19.51. 


BY  OBDEB  OF  THE  BOARD. 


B.C.,  this  29lh 


G.  O.  RCCOTT. 

Seeretarv 


DOMINION  GLASS 
Company  Limited 


notice  TS  HEBEBY  GIVEN  that  a 
ifividpnd  of  one  and  thrpe-quartfrs 
.  permit  hn%  Been  declared  on 

ing*  the  expense  of  sending:  out  the  i  prkkkt^tiki)  stock  of  the  Com- 
fldditionsl  rherjues.  But  it  would  pany  for  lT»f  nnartor  ending  the  30th 
gfet  the  farmer’s  owti  money  into  |  dny  of  Septemhrr  19,51. 
his  hands'?  when  he  needs  it  and  it 
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would  seem  to  be  a  more  equitable 
method  of  helping  to  solve  the 
u.i.f.i  I  storage  problem  than  the  storage 
]  payment  plan.” 

(,2!nn  I  - — - 

j  In  Canada'.?  peak  Immigration 
92. nil '  year.  1913.  400.870  immigrants  en- 
1  tered  Canada. 
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ML'NICIPAL  BO.NDS 

Bid  Asked 


3.18"»  4.2: 
,5.7.5  5.09 

.93^4  1.2.5 
1.20 


2.2.5 

,5.00 


1.10 

3,00 


MO 

2.7,5 

4.00 


rhnrlottetown,  I’j,  1969 

Ilnlifax,  .'P4.  19H.5  . 

Hull,  3C.,  196,5  . 

I.evis.  3,  19.»4  . 

Monrtnn,  3'.,  1966  . 

Montreal,  5.  I960  . 

Montreal,  3,  1964  . 

Montreal.  3,  1970  . 

Montreal,  il,  197 1  ........ 

Uuebec.  .5^.,  196  4  ..  .. 

St.  Boniface.  ‘A,  .'U'.,  4.  1977 

kt.  .hdin,  4U,  1971  _ 

Three  T^lver^,  ,5^j.  1963 

Vancouver.  5,  196.5  . 

Westmonnf,  4,  1954  . 

Windsor.  3^,  197.5  . 

Winnipeg,  iU,,  J966  . 


VND  NAVIGATION  BONDS 
Int.  Mat 


f  an.  Steamship*. 
I  an  Steamship' 
(  .I'.T^ 


St.  Maurice  Pwr..  3t,,4.  1970  91  94 

*t|  no  1  Winnipeg  Fleet  .  3’4.  1971  97',^  100 

91  0ft  '  indfstrial  — 

93.00  ‘  Bid  Ask 

92  00  !  ^  ,  .0 

or*  no  1  Mgonin.  .5.  19;i9  148  iM 

04'nO  I  Vluniinium  Go.,  3*v  1971  94  96 

j  Vnglo-fgiu.  6)11.  4,  1960  13*  lit 

Unrvne.  5.  19.56  .  .  .  .  1^  108^ 

Bowater  I*.  &  D**  3Vss  1968  94  97 

Brand.  Henderson,  4.  1961  .  90  9.» 

TV.-A.  Oil.  31...  1961  ..  ..  120  122 

B  r.  Forest  Prod.,  4'^,  *6r>  97  100 

B.C.  Forest  Prrnl..  4.  1966  92  93 

Burns  &  Cn.,  4.  1963  ....  96  99 

Can.  Breweries,  4,  1969  -  9.5  96 

(*nn.  C.inners,  3^i,  1970  ....  9/'^  100 

Canadiaii  Oil,  ,3t|,  1902  ....  9^  -8 

(^an.odian  Oil,  3^5,  1964  ....  97  100 

Can.  V.  it  P.  Inv.,  .5,  1953  99 

.  ,  C(d.  Cellulose,  0,  1968  ..  101 

89.00  9!..5ft  1  Cockshutt  Plow.  4*1,  1965  .  99  101 

86.0ft  88..50'Cons.  1‘aper,  3*5,  1967  99  101 

85  00  88.no  '  l»oiu.  .Steel  &  Coal.  4,  1961  110  112 

imin.  Textile,  4.  1966  101  BU 

Drvilen  T’aper.  4,  1961  97  100 

K. 'B.  Ividv,  3Us  1966  ....  9.5*;,  96C, 

K.  B.  Fddy.  4.  19f9»  .  97'? 

I-5k  F.alK.  .5.  1975  .  96  19 

I'rdernl  Grain.  4,  1966  ..._  O.j  .*8 

lienernl  Petroleum.  '65  10.5C_.  lOSC 

fien.  Steel  Wares,  3*/j,  1970  93  96 

Imperial  f)il,  3,  I960  92  94 

Imperial  Tobacco,  3,  1970  90  9- 

Ind  .Vcreplnnce,  4,  1969  91  94 

r..  St,  John  P.  A  P.s  ,5,  1961  10!  103 

McColl-Frontenae  Oil,  3,  M  88 

-  -  94*/^ 

9.5 
96 


NOTICF*  TS  AT.SO  MEBKBY  GIVKN 
that  a  dividend  of  Forty  Cents  ftO 
rents)  per  share  has  been  declared  on 
the  COMMON  STOCK  of  Ihe  Company 
for  the  quarter  endlnff  the  .50th  day 
of  September  19.51. 


IMPERIAL  TOBACCO 
Company  of  Canada, 
Limited 

—  DIVIDEND  — 

NOriCE  is  hereb.v  given  th*t  a  Di 
virtend  (No.  16 1  of  Iwentj-flve  cents 
i-2.5r)  per  share  has  been  declared 
for  the  quarter  ending  31st  October, 
in.'il,  on  the  paid-up  ■!%  Cumulative 
Redeemable  Sinking  Fund  Preferenee 
Share,  of  the  Ompany.  "the  said 
Dividend  will  be  paid  on  Thursday, 
the  1st  day  of  November,  10,51.  to 
shareholders  of  record  at  the  close 
of  ill, incss  on  Tuesday,  Ihe  ISth  Das- 
of  Sentemher,  1!).51. 

BY  ORDER  OF  THE  BOARD, 


Ttie  above  Dividends  will  he  paid 
on  Mondas .  the  1.51b  day  of  October 
13.51  to  Shareholders  of  record  at  the 
close  of  hiisiness  Friday,  the  28lh  day 
of  September  I!>.51. 

RY  ORDER  OF  THE  BOARD. 

F.  N 


MONTREAI,.  P.Q. 
3nfh  August,  10.51. 


E.  JACKSON 

Secretary. 


DFNDAS 

Secretary 


Ofi.nn  .  ., 

8fi.(in  _ 

S8..50  .... 

101. 11(1  105.00 
«!1.(I0 

!|■'.fil|  01.00 


sti.no 
s:i.nii  87.00 
I0.S..5fl  .  .. 

so. 00  _ 

lofi.oo  110.00 
inn. on  .... 

SfiOO  91.00 
110.00  .... 


Rate  iirity  Bid  Asked  |  3^,,  1003 


19.57  96  Cj  9H’ 
1966  9.5 
1970  127 


(.ORPORATION 


5b)t»t)(.  4’,.  1961 

1  \hitibi  T*.  A  P.  :P..,  19.57 
I  Aeadin-A t1,  Snjjjnr.  3*/^,  196.5 

\valo!i.  r.C^.  |9(9i  . 

;  Bell  1  el<»j)lion»*,  .3.  1977 
I  IJf’ll  I  elf  plioii^,  3*<,  197.3 
'  Br.’t/ilhu  I  f.-iG)  .  r-i.  1970 
1  nj\  T:'e,  tri('.  31 4.  1967  .  .. 
B.C.  Klretfif,  rr..  1968  .... 


BONDS 

UifI  Asked 
.  .  I  (1 4  C.  1 06  U 


89!i 


S^p) 


4  r,:p 
2.ftft 
4..59 


I  .-8.5 
3.51) 
t.fill 


B.C.  Kb 


197 


H.(.  TelruTi'.nf, 
Calanry  Powrr. 
f.au;i()n  K'edri' 
i  r..  Ivofitcnay  F*'.\r..  .3 
i  rorritn  pfiwc:*  Sec., 


. .  _  94'/^ 

,  .\fassev-Harris.  3.  1966 
N.S.  Sleel  A  Cnal,  :P/j.  196.3  9.3 
Oslivir.  4.  1967  ..  .  .....  98 

,  Patou  MfK.,  3»/^,  1968  ...  94 

penman's  I.td.,  .3’*.  1968  91 

I  Price  Bros.,  3^,  1968  .  9P, 

i*rov.  Iranaport.  4,  1962  .  96Vj 

I  Bollanrl  Paper,  4*s,  196.5  ..  9.5 

1  SimpaonN  Ltd.,  3V»,  1960  98 

Trader  T'luanre,  1.  1966  94 

Trader  T'iuauee,  1.  190:5  *A’  97^  • 

Trans.  I^mplre  Oil,  5,  1966  tf)2\ 
I  Cult.  Amusement.  1,  1966  98 

Steel  Co.  of  Can..  2-i,  1957  89 

Wcat.  Can.  Brew.,  4U»  196.5  93 

Western  flan.  Brew..  5,  *67  191 
Western  (irain.  5.  1963  .  .  lOOCj 


Montreal.  29th  August  1951. 


CANADA  DRY! 

DIVIDEND  NOTICE 

Br«f«rr«rf  Sfoefc 
A  rtgular  quarterly  dividend  of 
$  1.0625  per  share  on  the  $4.25 
Cumulative  Preferred  Stock 
was  declared,  payable  October 
1,  1951  to  stockholders  of 
record  at  the  close  of  business 
on  September  14,  1951. 

Common  Stock 
A  quarterly  dividend  of  $0.20 
per  share  on  the  Common  Stock 
was  declared,  payable  October 
1,  1951  to  stockholders  of 

record  at  the  close  of  business 
on  September  14,  1951. 

Transfer  books  will  not  bo 
closed.  Checks  will  be  mailed. 

Wm.  j.  Williams, 

Vics-Pret.  A  5ecy. 


1.  1962  ... 

31;.  1967 

1907 
P»67 
195  4 

1970  .  3fi* 
.  <Tn-3t  r.akf'S  Pwiv,  3Vi.  1969  90 
.  Int.  I’iue.  I.  1970  ....  270 

Cow.  St.  Caw.  Pi\.  4C5,  1958  9.5 
.  5!«irjtime  CUctrii',  4'5.  19.56  9f»4,i 
I  I..  Si  Povxrr,  ,5,  ’7.5  76 

’  Mt.  Islnnrj  Powrr.  .515.  195 
,  MarCrir<Mi  (.)ii  -.  3.  1969 

'  MnnB’-nl  ’Ir-fiu..  .3.  19.53 
Monlrrul  'Tram..  45'.,  19.', ,5 


971'^  160*4  I 
90  93  I 


RRAC  ESTATE 


Bid 

16P.. 


68 


lu6 
89  «t, 


t  r:,|  T 


1!) 

1961 


’-t.  1  Sfi)|.  I.' 


.3.66 
1  611 

.5.116 


f.  S:  IS. 

I  Nfid.  C..  1C  (V  i*.', 

I  N’oi'tli.  Our,  Pwr.,  I’.,.  1 
Powrr  Corn..  .'JP.*,  1957 
OucI.rc*  pGu.-  .  1962 

Sljun  irdt^an,  3.  f96; 

Miaw  Inic.an.  3’,..  1970 
,  ''haw  3.  *  1971 

,  Sha 


i  Mcxaudci-  Bide..  6.  062 

\ncroft  TMacr,  I's,  1956  8.» 

I  fCilfour  Braltirs.  4.  196,3  ..  84 

i  fJav  Garagr,  4*5,  1968  ^  93 

!  Bav  Cumberland,  *58  82 

,  Bloop  Sf.  Gro.  Apt.,  Ps,  *67  92* 

I  filarrudon  Apt.,  7‘s,  1946  71*/ 

I  Peer  Park  Apt.,  4*s.  1959  90 

1  I)oni,  Square,  4’s.  19.59  161 

Motel  I.aSalle,  ,5.  1965  69 

166  Cinton  Apt.,  5,  1959  ..  101 

99>4  i  T.«,mbard  Heallv.  2*'/s.  '51  90 

99  16)  ,  Klli^  Park  Apts..  1*5%.  1960  92 

98*sj  101  Cord  NeTson  hotel,  rs.  *67 
92  96  Mont.  Apts..  Ist,  I’-.  1961  97 

92  9-.  '  MonC  \ntv,  2nd.  4*, 5.  1954  9.3 

89  92  1  ProfcsMonal  Offices.  7’s  99 

9P..  94  'Bis.  T7vrli.  Bide..  3.  19.59  96 

91  96*5  }  Bnmsdei)  Park  Apt..  5*s.  *61  97 

94  964;^  Sherbrooke  St.  IC,  4*8,  *52  99 

9(»  9.3  Windsor  C.  r**s,  556  9! 

’59  ‘ 


97U 


national  defence,  some  odd  .5100 
jnillion  for  old  age  pensions  with¬ 
out  means  te.sl. 

There  may  be  humanitarian 
values  to  the  proposal.  How  it 
Will  be  financed  is  not  yet  quite  I  ed. 

clear:  but  one  w'ay  or  the  other.'  Still,  there  would  be  .scope  for 
ijt  will  be  charged  to  the  cost  of  j  constructive  oppo.sition.  Old  age 
Canadian  production.  I  pensions  are  not  so  vital  to  the 


permanent,  additional  ciiarge  of 
such  magnitude  i.s  i]l-timefi.  'The 
Canadian  Senate  ha.s  rai.sed  a 
W'aniing  voice.  Senators,  of  course, 
have  no  worries  of  being  re-elect- 


(Jiioticr  5!ui 
B»  ;4c  it  Kui 
Bf;noM-Covf, 
BoM.iud  Pu 

M«;brr:’.iUl  i 


Sb;r 

Slur 


W  A  P 
W  A  1’ 


Old  people  have  the  least  in-  rearmament  effort  that  they  could  siivpr  staiifiar’i 

«ntlve  to  save.  Thus  practically  not  be  postponed  until  thi.s  cmer- f  l  ui  . C.mmmu  .  .. 

the  entire  amount  disbursed  by  |  gency  ha.s  pas.sed.  Thf  emergency  |  Has,  -i:" 

the  government  will  almost  imme- ;  is  not  merely  one  of  external  ag- 1  Dairirs,  l-rc-’f. 

dlately  go  into  the  spending  !  gressioii;  just  as  .senou.s  is  I;;*’"”.;.. 

■tream.  bidding  for  better  housing,  erosion  of  all  4-aIues  as  the  pur- .  sin.psnn-s  Fid.'  ■  b-  . ,. 
more  services,  and  for  such  ^  chasing  power  of  the  dollar  con- ,  Sui.pvmS  .. 

•^mcurlos”  A*  8.  new  radios,  electric  I  tinues  to  shrink.  .souihcrii  Can.  i-owrr,  Tom.  . 


■1.2.'.  I.(i:i', 


1.*" 

i.:j” 


f;,'i 
I  60 


1  (IM 
1.12’ 


Sfpt, 

15  A’l:?.  31 

.86 

SdUti’c^’ii  (,aii.  |‘(,\v<’(,  (.fd. 

6, 06 

.56 

0. 

Ort. 

14  S’.pl.  2ft 

fi.66 

6.  Oft 

(  1 

Sf  n? 

1-5  \u'-..  ::i 

1  .(l5 

1.16 

South  'air  l.iipri’,  pr,|,  I-Aira 

>6 

Oft. 

15  Srpl.  26 

(..60 

ii.60 

( 

S.’PI, 

l.'i  4””.  22 

2.7.' 

4.5(1 

Stuiuiiird  Paving,  (!uininot) 

1.66 

.56 

s 

Orl. 

I  Srpl.  1 1 

l.fto 

1.5(1 

i) 

Srpt.  r. 

Mil 

l.)6 

Stundunl  Pus  lii;^  Perl. 

1. 2., 

.62' 

S 

Ort 

I  Srpl.  1  1 

1.75 

1.87';. 

i  • 

( >  ■' . 

1.5  S’  I)!.  2i» 

(■..ill* 

)i.(l(. 

Sliiud.’U’d  I'avitig,  F'i’(’r.  I.:.\li’a 

.12' 

on. 

1  Srjil.  1  1 

1.87' 

.  I.X7',; 

( ), 

( )'•) 

15  Sc’i).  26 

3.66 

3.66 

StMiutiui  Brus..  (.uiiiuiot) 

.86 

.•’6 

u 

on. 

I  Sl’pl.  I.-, 

.86 

.89 

( 

O.'l. 

1  Sf’iil.  12 

.ON 

.68 

1  r.'li-Hurhf’s  fif)Jd  Mines 

65 

( )n. 

1  Aug,  21 

.15 

.15 

( I. 

1):  < 

1  '.uv.  J.5 

1.T,6 

(.fill 

1  liril  1  Sifirrs  1  ,tf| . 

.86 

26 

'J 

Oet. 

I  Sept.  I  1 

.9ft 

lift 

6 

0.1. 

I  Srpt.  t’5 

I.I.-. 

I..36 

lip  1 1  itilurs  .... 

.66 

.  15 

4  >. 

on. 

1  Srpt.  1 

.(iO 

.('ill 

( 1 

Sf’pt. 

r.  Nil;;.  31 

.3.’N-- 

4.2.5 

1  r.'ifirrs'  I  iiuMirr.  “ A .  .... 

2.06 

.56 

(  > 

Ort. 

1  Sept.  14 

2.66 

1,4>2'  i 

1 1. 

1  >  ■) 

1  S'  :l,  2  l 

2.66 

3.69 

IrftdeiN’  1  in.itu-r.  “I*.**  ... 

2.60 

56 

(  1. 

on. 

1  Srpt.  15 

2.6ft 

I,fi2',j 

( 

•>')  Srpt.  15 

T.6 

..S6 

Ir.'uJfis'  Tituiurr.  Pid,  ...  . 

.12' 

t  (  > 

u-i 

1  Srpt.  15 

1.5ft 

1.56 

S-pl. 

29  Srpl.  1  1 

.7.5 

1.66 

Ifftouto  Geiicr'd  TViMts 

1.10 

.35 

'T 

Ort. 

1  Srpl.  7 

MO 

7.66 

Sfqit 

I4  Ailg.  .31 

.1' 

.70 

T'Mikf  Brutfirrs  ... 

.  46 

16 

o. 

0*d. 

.3  Srrd.  15 

.46 

.16 

Scpi. 

1.5  Aim.  :;i 

76 

rnitrd  Fiiid  Inv.,  f*ref . 

,3.6ft 

,75 

0. 

()(’t. 

1  Sept.  7 

.3.ftft 

.3.60 

fi 

4  »Ct. 

2  Srpl ,  i 

2.66 

2.06 

Fnilffl  StrrI  C.orp.  Oiii'  .  . 

.76 

.17' 

i  'i. 

Sept. 

28  Sept.  7 

.52* 

;  .66 

0 

<)ct. 

2  .Srpt.  1 

2.25 

F3I’/; 

I'uilrd  Steel  (,orp..  Pref. 

1 .56 

.7.* 

s 

Nov 

1  Ort.  11 

1.56 

*  1..56 

'/ 

s.pl. 

2!)  Nuk.  36 

.•.6) 

1  ;{5 

Nernry  (.orp  of  t^nn.,  I’rrf. 

2.25 

.5f. 

i) 

on. 

I  Sept.  14 

2.25 

2.25 

( ». 

Sept 

2'.l  Aug.  :i(’ 

.9(1 

1  .:i5 

\  iiiu  l.iniilr'l 

2.60 

..,6 

O 

on. 

1  Sept.  26 

2.66 

2.56 

Sept. 

14  Ailg.  24 

.19 

.07 

4’iel()ria  .4  '.rej  1  rust 

so 

.26 

'} 

Sept. 

14  Aug.  31 

.60 

.17' 5 

S^pl. 

14  Aug.  24 

.21 

.67 

Viceroy  Mfg . . 

.2.f 

rsrpt 

15  Scpi.  1 

.7.» 

1.06 

Q 

Srpt. 

14  Aug.  31 

1.1.4 

1  4ft 

"’aite  Amulet  Mine,  . 

.36 

Sept. 

Ift  AtiR.  16 

.7;i 

.95 

Sf  pt. 

1.5  Nil-  .31 

1 .40 

2.66 

Wahftsso  (  otton  (9). 

l.flO 

.24 

Q 

Oct. 

1  Sept.  K 

1.66 

t  06 

Ort. 

i  Aug.  ;ii 

46 

.40 

Westerl  PrfiiJ.  Jdf| . 

^5 

Sept. 

15  Aug.  2.3 

.75 

2.?6 

0- 

i  >(  t 

1  Aug.  :'.l 

o  69 

9.6(1 

VN'ilsrm  I.td.,  T,  (  . 

r.5 

Sept.  17  Aug.  .31 

.I.S 

.60 

i  ». 

( )ct. 

1  ‘u;r. 

r.(i 

Oft 

M  i  Ml  ).im.»"f)  .  .  . 

1.20 

36 

0 

o  •». 

I  4”K.  31 

1 ,1 .5 

1.6ft 

'*  6-  p  1  , 

14  Ain  I'l 

V  (“:0 

*•  ()ii 

\N  Inuiticij  hlr(.'li If.  (, 01  union 

.60 

Ort. 

14  4”g.  31 

1.7ft 

1.4ft 

S 

I  .  4’ig.  t.. 

2.06  . 

2.66 

\'  f»f>d',  Man  forliudl*'!  (  n. 

T  (it) 

M. 

‘  'pi. 

28Srp5.  . 

.7.* 

1  0ft 

( >. 

V'-p) 

14  \up.  1., 

3  37’ 

.  4.56 

Wri8ht-Trargrfa\e^  Minc^ 

.03 

Orl. 

1  Aug  37 

.13 

1A 

o. 

S'‘pt 

28  S-nt  13 

1 .26 

u- 

Nov 

1.4  (1(’<.  I'.l 

1.66 

1 .35 

S. — Stmi-anniiall.v.  Int.— Interim.  (J. 

— Ouarterly 

Arr. — Arrear,. 

InJ- 

-laJUaL 

Dyeco  Starts  Work 
On  Plant  Expansion 

Construction  ha.s  been  started  by 
Dye  &  Chemical  Co.  of  Canada. 
Ltd.,  on  a  $40,000  extension  of 
plant  and  laboratories  to  take  care 
of  the  rapid  increase  in  .sales  vol¬ 
ume. 

Dyeco  is  Canada’s  largest  pro- 
'  ducer  of  certified  colours  for  the 
:  food  and  drug  industry.  It.s  chem- 
I  ical  division  probably  produces 
j  more  different  types  of  synthetic 
detergents  than  any  other  man¬ 
ufacturer  on  this  continent.  These 
and  special  chemicals  are  made 
for  use  by  the  industries  in  their 
\  manufacturing  processes. 


The  Calgary  &  Edmantan 
Carparafian  Limited 

NOTICE  is  hereby  given  that  a  di- 
I  vidend  of  five  rents  per  share  was 
1  declared  on  the  .'tOtli  day  of  August. 

payable  on  the  Ifith  day.  of 
i  October,  Itl.it.  to  shareholders  of  re- 
rord  at  the  close  of  business  on  the 
I  14th  day  of  .September.  19.">1. 

BY  ORDER  OF  THE  BOARD. 

1  CHAS.  E.  REECE. 

Secretary. 

i  Dated  at  Winnipeg,  Manitoba, 

'  this  .TOth  day  of  August,  19.41. 


Mailman  Carparatian 
Limited 

DIVIDEND  NOTICE 

NOTICE  IS  HEREBY  GIVEN  that  ■ 
divld<*nd  of  Twenty-five  Cents  pftr 
siiare  hns  been  derlared  on  the  out- 
standinft  Cumulative  Convertible  Prior¬ 
ity  Sharea  of  the  Corporation  for  th» 
fliiarter  endinjt  July  3l8t.  1951,  payable 
September  29tb,  1951,  to  SbarebolderA 
of  record  at  the  close  of  hiisine^s  on 
September  13th,  1951. 

I 

'  Bx'  Order  of  the  Board. 

Wm  r  MACKI.AIER, 

Secretary. 

MONTBEAI.,  Aiiffuxt  28.  19.5t. 


Western  Grocers 
Limited 

NOTICE  OF  DIVIDENDS 

NOTICE  is  hereby  given  that  th* 
following  dividends  have  been  da- 
ciared  payable  October  1.4th.  1951.  ta 
sliarchoiders  of  record  Sept'-mher  Itth. 
)9.'il : 

Thirty-five  rents  per  share  on 
Ihe  Prefered  Shares  *20  par  M.fn 
Series. 

Fifty  cents  per  share  on  the 
Class  A  Shares, 


4V, 


"iiinipeg.  4Ian,. 
September  I,  I9.')l. 


BH.EY. 

President. 


THE  WEEK  ON  THE  COMMODITY  EXCHANGE 


t’A.VAniAN  COMMODITY  EXCHAN'GK 
-  Closing  Prlpps 

BCTTEK 

)95)  VVfidnesiiay,  Last 

High  l-iow  Sept.  .'■>  Week  Last  Year 
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“Jfie  Hnancial  'ffmes 


Good  3rd  Quarter 
Can.  Breweries 

Net  for  First  9  Months  | 
of  $1.85  Up  from  $1.60 
Last  Year 

Canadian  Breweries  Ltd.  re- ! 
ports  sales  of  $35,897,244  for  the  j 
three  months  ended  July  31,  1951, 
the  third  quarter  of  the  current 
fiscal  year.  Net  earnings  for 
period  amounted  to  $1,905,138, 
equal  to  85  cents  per  share. 

Total  sales  for  the  first  nine 
months  amounted  to  $89,130,762 1 
and  net  earnings  to  $4,157,134,  or 
$1.85  per  share,  which  compares  ' 
with  $70,598,116  and  $3, .583, 400, 
or  $1.60  per  share,  respectively,  j 
for  the  corresponding  period  of 
last  year. 

Net  profits  of  $1,706,802,  or  76 
cents  per  share,  were  realized  in 
the  three  months  ended  July  31,  ; 

1950,  on  sales  of  $28,329,887.  Per  ; 
share  earnings  in  all  ca.ses  are  | 
based  on  the  2,241,525  common  I 
shares  outstanding  at  July  31,  ! 

1951. 

Operating  profits  of  $4,573,666 
for  the  third  quarter  are  after 
providing  $10,878,925  for  govern¬ 
ment  excise  and  sales  taxes.  $12,- 
616.130  for  cost  of  goods  sold  and 
$7,828,523  selling,  delivery,  gen¬ 
eral  and  administrative  experuses, 
and  they  compare  with  $4,200,116 
for  the  like  period  of  the  pre¬ 
ceding  year.  Other  income  im¬ 
proved  to  $409,571  from  $64,368, 
While  income  deductions  were 
higher  at  $409,509,  against  $352,-  | 
184.  Depreciation  was  down  to  | 
$678,603  from  $907,047,  but  in-  j 
come  taxes  increased  by  $588,000  j 
to  the  amount  of  $1,934,000.  I 

Financial  position  is  stronger. 
Working  capital  at  July  31,  1951, 
of  $13,261,694  compares  with 
$11,725,193  a  year  ago.  Current 
assets,  excluding  investment  of 
$3,653,235  in  allied  companies,  are 
lip  substantially  at  $26,777,562 
and  current  liabilities  increased 
by  lesser  amount  to  $13,515,868. 
Fixed  assets  arc  shown  at  $32,- 
749,841  after  provision  of  $18,- 
420,652  for  depreciation.  Funded 
debt  is  further  reduced  to  $15,- 
618,750.  Distributable  surplus  of 
$17,341,034  is  against  $14,458,464 
a  year  ago. 

Wide  August  Gain 
In  M.S.E.  Turnover 

Valume  of  trading  on  the  Mont¬ 
real  Stock  Exchange  and  Curb 
Market  during  Augu.st.  amounted 
to  1,581,208  industrial  shares  and 
8.180.239  mining  and  junior  oil 
shares,  a  combined  total  of  9,761,- 
447  shares,  according  to  a  com¬ 
pilation  by  the  Exchange. 

This  compares  with  1,071,019 
"industrials"  and  5,663,088  "mines" 
for  a  combined  total  of  6,734,107 
in  July  1951  and  1,460,284  "indus- 
trial.s"  and  5,018,5.59  “mines"  and 
a  combined  total  of  6,478,843 
shares,  in  August,  1950. 

For  the  first  eight  months  of 
1951  volume  amounted  to  14,792,- 
418  "industrials"  and  44,771,181 
"mines",  a  combined  total  of  59,- 
.563.599  shares,  compared  with  12,- 
717,896  "industrials,"  67,943,398 
"mines"  and  a  combined  total  of 
80.661,294  in  the  corresponding 
period  of  1950. 

Only  the  Bank  of  Canada  now 
has  the  right  to  issue  paper  money 
In  Canada. 


B.-A.  Appointment 


H.  T.  O’Neill 

The  Directors  of  The  British 
American  Oil  Company  Limited,  at 
j  a  Board  Meeting  on  August  17, 

I  appointed  H.  T.  O’Neill,  Treasurer 
j  of  the  Company.  Mr.  O’Neill  will 
I  continue  his  present  office  of 
!  Vice-President — France. 

Mr.  O’Neill  joined  British  Amer¬ 
ican  in  1949  after  serving  many 
years  with  The  Royal  Bank  of 
Canada. 

Extend  Deadline  For 
MacKinnon  Steel  Offer 

Shareholders  of  MacKinnon 
Structural  Steel  Co.  Ltd.  are  in¬ 
formed  in  a  letter  from  Guardian 
I  Trust  Co.  that  the  expiry  date 
I  of  the  offer  to  purchase  MacKin- 
I  non  common  shares  at  $25  per 
I  share  has  been  extended  to  Sept¬ 
ember  30  from  the  original  date 
of  September  1. 

’The  letter  states  that  response 
has  been  gratifying,  although 
somewhat  below  expectations. 
"The  holiday  season  and  delays 
in  securing  consents  by  persons 
who  are  acting  for  others  have 
contributed  to  a  delayed  response," 
the  letter  continues.  "In  the  cir¬ 
cumstances,  our  client  has  in¬ 
structed  us  to  extend  his  offer 
to  purchase  to  September  30." 

Wide  Sales  Gain 
For  Maxwell  Ltd. 

St.  Mary’s,  Ont.  —  Gross  sales 
of  Maxwell  Ltd.,  the  seven  months 
ended  July  31  approximated  $2,- 
260.000,  anincrease  of  30.8  per  cent 
over  the  corresponding  period  of 
1950,  reports  H.  W.  Maxwell,  presi¬ 
dent.  Sales  for  subsidiary  company, 
Butler  Metal  Products,  Ltd.,  for 
the  same  period  approximated 
$867,000,  up  41.1  per  cent.  Un¬ 
audited  profit  of  both  parent  and 
subsidiary  companies  indicates 
that  profit  ratios  before  taxes 
are  at  least  being  maintained.  j 

Backlog  of  orders  at  July  30 
totalled  $1,585,606  —  considerably 
in  excess  of  a  year  ago.  Sales  of 
washing  machines  are  lower  bflt 
sales  of  other  products,  such  as 
lawn  mowers,  wheelbarrows  and 
food  choppers  have  been  main¬ 
tained  at  good  levels.  Procurement 
of  materials,  particularly  steel,  is 
continually  difficult  and  manage¬ 
ment  is  giving  increasing  atten¬ 
tion  to  costs,  with  a  view  to 
maintaining  reasonable  profit 
margins. 

Ontario  entered  the  Dominion 
on  July  1,  1867. 


THE  TREND 

STOCK  MARKET 

- 

The  post-summer  strength  of  the  stock  markets  was  not 
altogether  expected.  At  least,  a  goodly  number  of  professional 
analysts  are  astonished  at  the  general  strength  of  industrial 
markets,  when  the  best  they  expected  to  see  was  strength  in 
crtain  special  issues. 

Indeed,  the  market’s  substantial  breaking  out  of  the  doldrums 
was  led  by  specialties  but,  in  the  past  few  days,  has  gathered 
in  a  lot  of  issues  which  appear  to  be  moving  strongly  only 
because  they  have  been  trading  favorites  for  a  long,  long  time. 

It  is  one  of  the  clearest  points  of  the  whole  business  that 
the  movement  did  not  start  off  with  so-called  promotional  issues, 
being  given  professional  "market  making”  support.  On  the 
contrary,  the  stocks  which  have  been  standing  out  are  well 
seasoned  issues,  with  a  long  history,  with  a  record  of  ups  and 
downs  as  far  as  earnings,  etc.,  are  concerned.  Canada  Cement, 
Algoma  Steel,  Dosco.  Then  there  were  such  solid  issues  as 
Canadian  Industries,  Stelco,  Asbestos.  All  of  them  are  securities 
whose  records  are  open  to  all  —  all  of  them  are  stocks  also 
which  are  certainly  bound  to  be  big  factors  in  the  long  range 
development  which  is  being  pushed  in  this  country. 

FOREIGN  INVESTMENT  CAPITAL 

Why  then  have  they  been  neglected  during  the  past  twelve 
months  of  weak-kneed,  fear-bothered,  deflation-haunted  markets  ? 
The  more  acceptable  explanation  might  be  found  in  the  con¬ 
tinued  vast  inflow  of  foreign  investment  capital,  particularly 
from  Europe.  Standing  off  a  distance,  these  fqgeign  Investors 
have  perhaps  seen  clearer  than  those  closer  home  that  the  next 
twenty  years  in  Canada  will  be  important  years  of  expansion 
and  that  there  are  industries  in  Canada  which  are  right  in 
line  for  direct  and  profitable  participation  in  this  growth. 

Some  brokers  who  are  closer  to  these  foreign  sources  of 
capital  who  know  what  is  being  bought,  and  by  whom,  admit 
freely  that,  in  their  opinion,  the  curent  bull  market  has  been 
set  off  by  the  spark  of  foreign  investment  buying.  They  also 
state  that  this  kind  of  buying  is  not  going  to  be  just  a  picking 
up  of  a  little  profit  here  and  there.  These  investments  are  being 
made  to  stick. 

It  is  quite  likely  that  the  bug-bear  of  recent  months, 
inflation  versus  deflation,  is  not  nearly  as  potent  a  market 
factor  as  it  used  to  be. 

As  a  matter  of  fact  on  this  score  everybody  is  pretty  well 
confused.  The  apparent  usele.ssness  of  controls  in  the  'United 
States,  the  commodities  situation  which  runs  hot  and  cold  and 
which  is  featured  by  vast  surpluses  in  one  item  lining  up  against 
startling  shortages  in  others;  all  these  things  have  a  tendency 
to  confuse  rather  than  inspire  traders  to  be  either  bears  or 
bulls. 

It  is  almost  a  feature  of  those  who  regularly  talk  to  market 
experts  that  they  will  talk  to  one  who  believes  in  a  vast  deflation 
five  minutes  after  they  have  been  convinced  by  another  expert 
of  a  further  vast  inflation  being  just  around  the  corner  of 
St.  James  street. 

From  the  point  of  view  of  the  analyst,  it  would  seem  to  be 
the  most  dangerous  way  to  play  the  market  —  to  line  up 
inflationary  forces  against  deflationary  forces,  and  then  to  decide 
on  the  margin  in  favor  of  one  or  the  other. 

THE  MORE  INTELLIGENT  WAY 

The  safer  amd  more  intelligent  way  would  appear  to  be  the 
one  now  trod  by  Investors  who  look  at  individual  concerns,  at 
their  likely  role  and  potentialities  in  the  years  of  growth  ahead, 
or  at  the  weaknesses  which  will  haunt  them,  should  war,  or  a 
real  piping  peace  turn  up  in  the  cards.  In  other  words,  for 
what  it  is  worth,  this  column  continues  to  insist  that  never 
before  was  it  so  necessary  to  study  carefully  the  company,  its 
record  of  flexibility  in  times  of  stress;  its  location  within  the 
growing  pool  of  expansion;  its  ability  to  use  cash  to  advantage; 
and  its  records  of  earnings,  whether  these  earnings  are  used 
to  please  shareholders  or  to  secure  the  competitive  future. 

The  investor  will  likely  find  that  the  picture  is  different 
in  the  case  of  each  individual  stock  and  industry.  But  it  will 
pay  him,  or  save  him  money,  if  he  confines  his  attention  to 
fewer  and  makes  this  attention  a  more  detailed  one. 

'The  oil  and  base  metal  markets  continue  without  outstanding 
features.  The  golds,  perhaps  realizing  that  nothing  much  can 
be  expected  from  the  'Washington  meeting  of  the  Monetary  Fund, 
have  slipped  back  into  the  quietness  which  to  most  of  them  has 
become  a  way  of  life. 

Interest  in  mining  companies,  aside  from  the  base  metals, 
now  is  centered  in  strategic  metals,  etc.  Tungsten,  sulphur  pyrites 
and  companies  in  these  fields  are  getting  a  big  play. 

The  oils  continue  strong  without  any  outstanding  feature. 


Proposed  Tariff  Would 
Add  $15.8  Million  +o  ^  ....  .  . 

.  I  ^  in  Convertible  bonds  still  got  a 

Year  S  Revenues——  mighty  lift  in  the  last  two  days  ■ 

Stock  Financing  Plans  week  and  held  this  i 

_  week  in  active  trading  at  the  I 

Increa.se  in  rates  calculated  to  ^‘8^  leveLs.  This  week’s  star  | 

provide  an  additional  $15.8  million  performer  has  been  Dominion  j 
of  revenue  in  1952  is  sought  in  an  Steel  and  Coal  which  jumped  to  | 
application  .submitted  by  The  Bell  I  bid  las  the  common  stock  i 
Telephone  Co.  of  Canada  to  Board  j  to  23’i)  and  settled  on  I 

of  Transport  Commissioners  in  Ot-  I  Thursday  noon  at  112^2  bid.  The 
tawa.  Action  was  forecast  by  I  conversion  level  of  the  bonds  is  ^ 
Frederick  Johnson.  Bell  president,  j  ®t  $20  for  the  common.  When  j 


Bell  Telephone  EchoeS  Financing 

Asks  Board  For  In  August  Lower 

Rate  Inoease  MARKET  PLACE  '  aK. 

Proposed  Tariff  Would  I  ^  I  «  Year  Ago 

Add  $  1 5.8  Million  +0  convertible  bonds  still  got  a  ’  t  |  Canadian  governmental,  provin- 

NexT  Years  Revenues -  mighty  lift  in  the  last  two  days  |  municipal  financing  in 

Stock  Financino  Plans  the  past  week  and  held  this  i  1951  totalled  $49,801,147 

_  ^  week  in  active  trading  at  the  I  ,  compared  with  $13,124,829  in  the 

Inci-ease  in  rates  calculated  to  tiigh  levels.  This  week’s  star  |  j  '■  ^  ]  :  Preceding  month  and  $124,956,398 

provide  an  additional  $15.8  million  performer  has  been  Dominion  j  !  :  vl  ‘7  August  of  1950,  according  to 

of  revenue  in  1952  is  sought  in  an  Steel  and  Coal  which  jumped  to  |  !  W  "i  i  fiSi^res  compiled  by  Wood,  Gundy 

application  .submitted  by  The  Bell!  bid  fas  the  common  stock!  ^  &  Co.  Ltd. 

Telephone  Co.  of  Canada  to  Board  went  to  23’i)  and  settled  on  I  Bk  *  Total  bond  financing  in  the  first 

!  of  Transport  Commissioners  in  Ot-  Thursday  noon  at  112^2  bid.  The  j  i  eight  months  of  this  year  including 

;  tawa.  Action  was  forecast  by  conversion  level  of  the  bonds  is  ^  !  corporation  issues  amounted  to 

;  Frederick  John.son.  Bell  president,  at  $20  for  the  common.  When!  $575,010,511  compared  with  $1,- 

some  time  ago  following  govern-  the  10-year  bond  was  issued  a  ROSS  CLARKSON,  president  525,797,349  in  the  similar  period 

,  ment  decision  against  exempting  few  weeks  ago  at  par,  the  stock  of  the  Royal  Tnist  Co.,  who  has  in  1950.  No  government  of  Can- 

public  utilities  from  20  per  cent  was  below  $18.  While  actual  con-  been  appointed  chairman  of  the  ada  direct  or  guaranteed  issues 

defence  surtax.  version  can  take  place  only  in  "ewly  formed  Canadian  advl.sory  have  been  offered  this  year  to  date 

'  Application  for  higher  rates,  significant  that  the  Northern  Assurance  compared  with  $785,000,000  in  the 

,  company  points  out.  is  based  oii  1  conversion  point  should  have  _  i  similar  period  of  1950. 

increases  in  wage  rates,  tax  levels  !  been  surpassed  only  a  few  weeks  i  Provincial  financing  in  August 

and  other  costs,  tl  is  pointed  out  I  tbe  bond  was  issued.  I  AAiin'i  RoilH  IcCIIPC  '  consisted  of  $35,000,000  Prov- 

that  present  rates,  which  were.  *  *  >(■  1  I  U  U  133110  j  British  Columbia  3%  and 

based  on  tax,  wage  and  cost  levels  |  The  recent  convertible  issues  1  _  j  Debentures  due  1955-1957 

!  existing  in  1949.  will  not  provide  I ’"'feed,  turned  out  a  very  sound!  SILLERV,  QUEBEC'  |  and  1976  sold  in  the  U.S.  Provincial 


defence  surtax.  I  version  can  take  place  only  in 

Application  for  higher  rates,  ^^54,  it  is  significant  that  the 
company  points  out.  is  based  on  1  conversion  point  should  have 
increases  in  wage  rates,  tax  levels  !  been  surpassed  only  a  few  weeks 
and  other  costs,  tl  is  pelted  out  I  ®ffer  the  bond  was  issued, 
that  present  rates,  which  were  j  4^4^^ 

based  on  tax,  wage  and  cost  levels  The  recent  convertible  issues 


New  Mun'l  Bond  Issues 


based  on  tax,  wage  and  cost  levels  |  The  recent  convertible  issues 
existing  in  1949.  will  not  provide  indeed,  turned  out  a  very  sound 
the  company  with  sufficient  rev-  '  speculation  all  throughout.  With 
,  enues  to  meet  its  requirements.  I  conversion  on  a  five  for  one  basis. 


indeed,  turned  out  a  very  sound!  SILLERV,  QUEBEC'  |  and  1976  sold  in  the  U.S.  Provincial 

speculation  all  throughout.  With  A  syndicate  headed  by  Grenier,  direct  and  guaranteed  financing  in 
conversion  on  a  five  for  one  basis,  Huel  &  Co.  Inc.,  and  Gairdner  &  |  August,  1950  amounted  to  $46,015,- 


twice.  and  other  costs  have  con-  |  f02'4  and  Barvue  at  106 •’’4. 
tinned  to  rise.  !  Street  sources  expect  several 

Despite  an  interim  increase  au-  I  offerings  before  the  end  of 


effect  last  January  1  were  applied  •*'*^ock  means  a  boost  of  five  points  |  of  20-year  serial  bonds  of  the  City  Canadian  municipal  financing  in 
for  on  October  14.  1949  —  more  the  bond.  |  of  Sillery,  Que.  The  four  per  cent  August,  1951  totalled  $14,801,147 

than  14  months  previous.  Since  recent  issuc.s.  all  offered  at  '  1952-71  debentures  were  awarded  oompared  with  $6,124,829  in  the 

that  application,  tax  rates  bid  at  mid  week;  B.A.  j  at  a  price  of  92..59,  a  net  cost  to  preceding  month,  and  $28,981,398 

I  have  been  increased  twice,  wage  !  at  122,  Abitibi  at  105,  Dosco  1  city  of  4.842  per  cent.  The  in  August,  1950.  Thirteen  Ontario 

rates  have  also  been  increased  i  at  112'2.  Dominion  Textile  at  i 'oan  was  incurred  for  waterworks,  i  municipal  issues  were  sold  total- 

twice.  and  other  costs  have  con-  |  102'4  and  Barvue  at  lOO-’’^.  sewers,  roads,  etc.  I  png  $11,608,147  compared  with  a 

tinned  to  rise.  !  Street  sources  expect  several  -  .  _  j  similar  total  of  $24,729,956  for 

Despite  an  interim  increase  au-  i  offerings  before  the  end  of  VALLEYFIELD,  QUE.,  S.C,  j  August  of  last  year.  Twelve  Que- 
thorized  by  the  board  last  year,  nionth.  A  $455,000  four  per  cent  20-year  '  bee  and  Maritime  municipal  issues 

Bell  Telephone  was  obliged  to  ¥  ¥  ¥  serial  bond  issue,  due  1952-71,  of  |  sold  in  the  same  period  totalled 

draw  upon  its  earned  surplus  dur-  Among  the  older  convertible  tbe  school  commission  of  the  Town  |  $2,645,500  compared  with  the  total 
i  ing  the  14-month  interval  until  the  bonds,  the  oils  were  prominent.  |  Salaberry-de-Vallejdield,  Que.,  |  of  $2,215,000  for  August,  1950. 
I  present  rates  went  into  effect,  the  General  Petroleums  got  a  boost  |  was  awarded  to  a  .syndicate  formed  |  Twm  Western  issues  .sold  in  Aug- 

I  application  points  out.  Result  was  from  101  to  106,  Anglo-Canadian  I  Gairdner  &  Co..  Ltd.,  and  the  j  ust.  1951  totalled  $517,500  com- 

■  that  earned  surplus  from  70  years  jumped  to  138  bid.  Great  Plains  '  Royal  Bank  of  Canada  for  a  price  j  pared  with  a  corresponding  total 

I  operations  was  reduced  to  $2,0.52,-  to  148.  C.P.R.  went  up  to  128.  i  of  96.11.  This  represents  a  net  I  of  $2,036,442  for  August  of  last 

000,  or  26  cents  a  share  outstand-  Algoma  Central  Railway,  not  ;  average  interest  cost  to  the  school  |  year. 

ing  last  December  31.  convertible  this  one,  was  actively  i  commission  of  4..504  per  cent.  The  j  New  corporation  financing  in 

Short  of  Needs  traded  around  149.  For  the  rest.  !  I*;*®"  was  incurred  for  the  construe-  j  August,  1951  totalled  $12,575,000 

.  .  ij  t  a  ^be  corporation  list  was  rather  i  ^  school.  i  bringing  the  total  for  the  first 


thorized  by  the  board  last  year, 
Bell  Telephone  was  obliged  to 
draw  upon  its  earned  surplus  dur- 


000,  or  26  cents  a  share  outstand¬ 
ing  last  December  31. 

Short  of  Needs 

Estimates  show  that  under  pres¬ 
ent  rates  total  revenues  and  in- 


with  little  changes  in 


'  an?  m2*wh?Jh'^Lurfa\w\r^^  *  *  *  '  The  School  Commission  of  St.  ; ‘‘‘K  c*K>u.  monu. 

'  of  the  earnings  pel ^SaS  which  I  Government  of  Canada  bonds  !  Louis-de-Courville.  Quebec,  has  |  II’SO  wa.s  $261,61.5,303^  The  ] 
the  exisUng  approlL^r^^^^  held  firm  at  unchanged  levels.  5^80.000  of  20-year  4  p...  !  c, pal  issue  ol^fered  m  August. 

i  designed  and  iXS  The  I?*  of  November  1,  1951,  I  ®®n«l  debentures  maturing  1952- i \  „  no™ 

aesignea  ana  inienaea  to  proauce.  ...  ^  t  ^  71  to  a  cvTidiratp  fnmipH  of  t  ir  !  sn  issue  of  SIO.000.000 

I  It  is  claimed  that  to  continue  its  "hich  have  only  <  more  weeks  to  ^  syndicate  formed  of  J.-E  debentures  due  1 

operations  on  a  sound  economic  off®*’-  at  99.91.  the  surprising-  i  Gaflamme.  Ltd.,  L.  G.  Beaiibien  &  ,  ^  "  depentures.  due  ] 

uperdLions  on  a  souna  economic  .  „  Co  T  td  T  s  Cnrnnrntinn  He  p-.-.f a  ncw  Canadian  corporation 

basis;  to  provide  the  services  de-  >>  high  yield  of  about  2.25.  V  w-  .  ^  ^  ^  nncinir  diirinir  the  month 

!  manded  of  it  by  the  public  at  this  I**  the  provincial  list  the  scar-  :  d®  Q^^bec.  O.scar  Dube  &  Co.  Inc.  i  "jf^^mg^  ^J^^Xmestic  7arkct 
I  time  of  national  emergency;  and  ®Ry  of  offerings  is  driving  quota-  ’  f"®' 

to  obtain  the  new  capital  which  f'ons  up  and  long-term  Quebecs  Tncc  of  92.14^  On  this  ba.sus.  the  -  -  -  - 

will  be  required,  company  must  ob-  Ontarios  are  one  quarter  to  i  corporation  obtains  its  money  at  ;  common  dividom 


,ST.  LOI'lS-de-COl  RVILLE  S.C. 

The  School  Commission  of  St. 
Louis-de-Courville,  Quebec,  has 


eight  months  of  the  year  to  $205,- 
660,000.  Total  corporation  financ¬ 
ing  for  the  first  eight  months  of 
1950  was  $261,615,303.  The  prin¬ 
cipal  issue  offered  in  August.  1951 
minion  Textile  4''r  convertible 
wa.s  an  issue  of  $10,000,000  Do- 
sinking  fund  debentures,  due  1966. 
All  new  Canadian  corporation  fin¬ 
ancing  during  the  month  took 


will  be  required,  company  must  ob- 


corporation  obtains  its  money  at 
a  net  average  interest  of  5.134tJ. 


„  i  fmf  '’f  fhe  common  dividend  at 

tain  revenues  sufficient  to  cover  half  point  higher.  Street  ■  ^  i  ,  '  '  ’  '  this  time  and  for  such  future  time 

operating  expenses,  taxes,  interest  sources  feel  that  a  new  issue  by  ,  ^he  provincial  secre^tary  has  given  cover  the  cost  in 

and  the  maintenance  of  the  annual  ^  province  would  find  ready  ac-  '  •  •>.  or  is  fijiiyjjjge  and  lost  earnings  result- 

dividend  rate  of  $2  per  share,  plus  ceptance  in  a  market  which  has  ■  oan,  ,  from  the  ilisasler.’’ 

rea.sonable  earnings  for  surplus.  been  starved  of  new  offerings]  ^  ‘  -  . . . 

Present  rates,  it  is  stated,  are  dm’mg  the  past  few  months  when  [  Jamaica  Public  Service 
e.stimated  to  yield  net  earnings  of  ^he  bulk  of  provincial  financing  I  QmitS  Common  Dividend  p— ———————— 

nniv  .t5-na  r.«r  fr,.-  was  done  in  New  York.  I 


damage  and  lost  earnings  result¬ 
ing  from  the  disaster.” 


j  only  $2.03  per  share  for  1951  and 
I  $1.70  per  share  for  1952.  ProfXised  |  t-  »  I  In  announcing  omission  bv  di- 

;  new  rates  would  provide  increased  |  Municipal  bonds  were  steady.  '  latest  quarterly  dividend 

revenues  during  the  last  three  A  considerable  number  of  smaller ;  '  • 

months  of  this  year  estimated  at  n®w  offerings,  particularly  of  common  stock  of  Jamaica 

$3,610,000,  increasing  estimated  Quebec  municipalities,  were  well  ;  Public  Service  Ltd.,  an  official 

earnings  to  $2.24  per  share.  This  accepted.  School  bonds  of  $455,000  j  statement  issued  by  company 

would  still  fall  short  of  the  net  of  town  of  'Valleyfield  were  sold  |  says; — 

earnings  of  $2.43  per  share  which  on  a  4.59o  yield  basis,  $380,000  imrricane 

the  present  rates  approved  by  the  (serials)  of  towTi  of  Louis  de'.  .. 

board  were  intended  to  produce  Courville  on  a  5.1%  basis,  $230,-  '  '■^®  bi.story  of  the  Island  of 
during  1951.  000  of  City  of  Sillery  on  a  4.8%  i  Jamaica  lias  inflicted  considerable 


Municipal  bonds  were  steady. 


revenues  during  the  last  three  -A-  considerable  number  of  smaller 
months  of  this  year  estimated  at  new  offerings,  particularly  of 


“The  most  disastrous  liurricane 
in  the  history  of  the  Island  of 
Jamaica  lias  inflicted  considerable 
damage  to  .some  of  the  company’s 


Over  100,000  Readers  Daily 

The  Thomson  Company  owns  and  operates  the 
largest  number  of  daily  newspapers  of  any  group 
in  Canada  and  publications  include: 

The  Evening  Reporter,  Galt 

The  Guelph  Daily  Mercury 

VVelland-Port  Colborne  Tribune 

The  Chatham  Daily  News 

The  Daily  Sentinel-Review,  Woodstock 

Sarnia  Canadian  Observer 

The  Prince  Albert  Herald 

The  Timmins  Daily  Press 

The  Oshawa  Times-Gazette 

The  Port  Arthur  News-Chronicle 

The  Quebec  Chronicle-Telegraph 

Moose-Jaw  Times-Herald 

The  Northern  Daily  News,  Kirkland  Lake 

The  Orillia  Packet  and  Times  (weekly) 

We  offer  as  principals — 

The  Thomson  Company  Limited 
First  Mortgage  Sinking  Fund  \%  Bonds 
Denominations:  $500  and  $1,000 
Price;  91  and  interest,  to  yield  4.90% 

Consolidated  earnings  for  the  fiscal  year  ended 
December  31st,  1950,  after  depreciation,  were 
$388,686. 

Interest  requirements  amount  to  $76,000  on  the 
presently  outstanding  first  mortgage  bonds. 

Circular  forwarded  gladly  upon  request. 

The  Wood  Gundy  Corporation, 

— Limited 

Montreal  Toronto  Winnipeg  Vancouver  Halifax 
Quebec  Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  Calgary  New  Westminster 
London,  Eng.  Victoria  Chicago  New  York 


Improvement  Shown 
For  Odeon  Theatres 

London.  —  The  annual  report 
of  Odeon  Theatres,  Ltd.,  and  as¬ 
sociated  companies  for  the  year 
ended  June  23  will  be  issued  on 
September  19.  (British  Odeon  is 
the  parent  company  of  Odeon 
Theatres  (Canada)  Ltd.,  and  other 
Canadian  corporations  in  the  J. 
Arthur  Rank  group). 

The  consolidated  profit  and  loss 
account  of  Odeon  Theatres  shows 
trading  profits  subject  to  depre¬ 
ciation,  interest,  and  taxes  of  ap¬ 


proximately  $15  million  (£5,125,- 
230)  against  £3,293,426  for  the 
preceding  fiscal  year.  A  reduction 
in  bank  indebtedness  of  £3,736,290 
during  the  year  ended  June  23. 
1951,  is  reported  in  the  consolid¬ 
ated  balance  sheet  which  together 
with  the  reduction  achieved  in 
1950,  makes  a  total  reduction  of 
£7,072,835  in  two  years. 

Directors  announce  that  they 
have  declared  one  year’s  dividend 
on  the  6  per  cent  preference 
shares  of  Odeon  Theatres,  Ltd., 
out  of  the  profits  for  the  current 
year  ending  June  28,  1952,  bring¬ 
ing  the  dividend  up  to  June  30, 
1950. 


during  1951.  000  of  City  of  Sillery  on  a  4.8%  j  Jamaica  na.s  iniiictca  consiaeraoie 

Board  is  asked  to  schedule  a  basis.  ^'*®  company’s 

hearing  on  the  application  at  the  City  of  Westmount  called  for  m-stallation.s.  Power  station.s  have 
earliest  possible  date  so  that,  pend-  tenders  of  $600,000  serial  debent-  !  "ot  been  seriously  affected,  but 
ing  fin, al  disposition,  interim  relief  ures  carrying  3?^%  coupon  for  i  ^obstantial  damage  has  been  done, 
could  be  granted  effective  Octo-  maturities  below  ten  years  and  ]  principally  by  falling  tree.s,  to  the 
ber  1.  of  4%  for  maturities  up  to  1981.  |  distribution  system  in  Kingston 

'  It  is  pointed  out  in  application  Among  Ontario  issues.  Town  of  i  surrounding  areas  and,  while 


ber  1. 

It  is  pointed  out  in  application 


i  that  company  has  carried  on  an  Barrie  sold  this  week  $580,000  20 
extensive  program,  involving  gro.ss  year  debentures  on  a  4.3%  yield 
’  construction  costs  of  $336,972,000  basis. 

!  during  the  five  years  1946  to  1950,  ¥  ¥  ¥ 

!  with  a  view  to  meeting  the  public  The  government  refunded  $550 
;  demand  for  its  services.  This  pro-  million  of  Treasury  notes,  due 


it  is  too  soon  to  make  any  accur¬ 
ate  forecast,  preliminary  estimates 
by  tile  management  of  the  cost  of 
restoration  and  loss  of  earnings 


The  government  refunded  $550  1  approaches  the  amount  of  a  year’s 
million  of  Treasury  notes,  due  I  dividend  <>n  the  common 

1  ...ifv,  o  stock. 


gram  enabled  it  to  place  in  ser-  on  September  1,  with  a  same  ,  '• 

vice  676,200  additional  telephones,  amount  purchased  by  the  Bank  |  "Under  these  circumstances,  in 
an  increase  of  64.4  per  cent,  and  of  Canada.  Tlie  rate  went  up  i  view  of  the  heavy  financing  re- 
to  provide  for  a  greatly  expanded  from  1(4  to  l'?4i  percent.  The  |  quirements  of  the  next  18  months 
volume  of  long  distance  service.  fact  that  no  reduction  look  place  I  involved  in  your  company’s  expan- 
Backiug  Still  Heavy  ir*  the  amount  outstanding  is  in-  ■  program,  which  is  the  largest 

rw  f  tv,  ..vttQt,  terpreted  on  the  Street  as  an  I  i'*  itfi  history,  and  in  the  absence 

«  n  of  farihUes  as  ^  Julv  31  indication  that  the  government  !  definite  knowledge  as  to  the 
sion  of  Its  ac  t  es,  as  Ju  y  3  ^  prefer  to  retire  without  '  P*’®®i®®  amount  of  unbudgeted  ex- 

85yr’SeT\ppHcIS '^fS  (too  much)  refunding.  ’  the  $500  ;  P®nditure  required  to  meet  hurri- 

f  ifnhonXaprvhPo  an  I  88  207  an  million  of  13;%  bonds  falling  duel®®"®  damage,  your  directors  feel 
telephone  service  and  88,297  ap-  November  1.  i  that  it  is  prudent  to  omit  declara- 
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MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Auk.  2S  . 

Aug.  29  . 

Aur.  .'ll)  . 

Aur.  .si  . 

Sppt.  1  . 

Sept.  .I  . 

Sept.  4  . 

ChanRp  for  Week 

19.S1  HiRh  . 

19.11  Low  . 


L'til.  Ind. 
Sfi.l  239..1 


S7.3  244.7 

J-1.2  -0.3 

9li.fi  244.7 

84.2  192.6 


TORONTO  STOCK  EXCHANGE 


Aur.  28  . 

Aur.  29  . 

Aur.  .'iO  . 

Aur.  31  . 

Sept.  1  . 

.Sept.  .3  . 

Sept.  4  . 

LhaiiRe  for  Week  .. 

19.St  HiRh  . 

19.61  lyvw  . 


84.fi<>  188.44 

8.6. DO  187.8(5 


.147.150  84.21  187.7.1 

-f.1.21  i-2..67  4-1.0,6 

.147.60  94.81  191.72 

290.fi9  74.41  163..17 


85,581  unfilled  applications  for  , 

telephone  service  and  88,297  ap-  million  of  1 3,  %  bonds  falling  due  i 
plications  for  higher  grades  ot  November  1. 

service,  the  latter  chiefly  request.^  _  “  |  ' 

tor  individual  line  service  in  lieu  OTTAWA  BORROWS  IN  N.1. 
of  two-party  service.  Ottawa.  -  The  City  of  Ottawa 

„  ,  .  .....  this  week  negotiated  the  sale  of 

The  heavy  demands  lor  addition-  ^  ^  debenture  issue  in  its 

al  services  are  conlmumg  and  are  L 
being  supplemented  by  substantial 

requirements  in  the  interests  of  ,  ,  .  ,  ... 

,  J  ,  ,,  .c  u-  hospital  water  works,  city  trans¬ 
national  defence,  all  of  which  ne-  f  . .  ,  tu  - 

..  ..  -  n.  portation  and  other  improvements, 

cessitate  the  continuation  of  the  j^uenture  issue  was 

construction  program  at  the  high-  privatelv  in  New  York  on  an 

est  practicable  level,  the  applica-  3 

lion  declares.  ^ 

The  company  plans  to  provide  -  - -  -  - - - - 

for  the  construction  of  facilities  ®®*'t  in  the  income  tax  rate  last 
required  to  operate  and  serve  331,-  year. 

500  additional  telephones  in  the  Labor  costs  have  increa.sed 
years  1951,  1952  and  1953.  The  greatly  and  this  year’s  total  pay- 
pro  g  r  a  m  involves  construction  roll  is  estimated  to  amount  to 
amounting  to  an  average  of  $89,-  $78,300,000,  an  increase  of  more 


annually  during  these  i  than  27  per  cent  over  1949.  The 


NEW  YORK  STOCK  EXCHANGE 


three  years 


number  of  employees  mounted 


Aur.  28  . 

Aur.  29  . 

Aur.  30  . 

Aur.  31  . 

Sept.  1  . 

Sept.  3  . 

Sept.  4  . 

ChniiRe  for  Week 

19.61  HiRh  . 

19.61  Low  .  . 


INDUSTRIALS 
High  L,ow  Close 

26fi.R1  264.42  2fi.6..6H 

268.62  26.6.39  268.18 

270.68  267.98  269.94 

271.64  268. .68  270.2,6 


The  estimated  construction  pro-  i 


gram  for  1952  and  1953  will  re¬ 
quire  the  expenditure  of  approx- 


700  in  June,  1951.  The  effect  for 
a  full  year  of  wage-rate  increases 


imately  $184,800,000,  of  which  I  increase  the 


272.28  269.49  270.63 

.  4.6.07 

. .  270.2.6 

...  .  2.18.99 

UTILITIES 

HiRh  Low  Close 


about  $91,300,000  must  be  obtain¬ 
ed  from  investors.  The  company 
contemplates  obtaining  the  addi- 


expense  payroll  by  approximately 
$6,300,000.  j 

The  need  to  add  large  quantities  i 


Aur.  28  . 

Aur.  29  . 

Aur.  30  . 

tuR.  3t  . 

Sepi-  •  . 

SVpt.  3  . 

Sept.  4  . 

ChanRe  for  Week 

1961  High  . 

1031  Low  . . 


Total  'Volume  London  S.E. 
1,270.000  132.2 

1. . 6 10. 000  i;i2.4 

1,9.60,000  1.33.0 

1..  6.30.000  133.0 


tional  capital  required  for  1952  of  at  current  high  costs,  i 

through  the  sale  of  shares  of  its  necessary  replacement  and 

capital  .stock.  ®0P®  PnbK® 

demand  for  service,  is  resulting 

Surtax  Big  K  actor  ^  ^ 

Of  the  $15,800,000  In  increased  pany’s  plant  investment  per  tele¬ 
revenues  sought  for  1952,  com-  phone  in  service,  the  application 
pany  points  out,  approximately  notes.  The  total  plant  investment  | 
$6,500,000  is  necessitated  by  the  per  telephone  is  forecast  to  ; 
defence  surtax,  which  was  made  amount  to  $317  by  the  ond  of  this  j 
retroactive  to  last  January  1.  It  year  and  $346  in  1953.  compared 
followed  an  increase  of  five  per  with  $290  at  the  end  of  1949.  i 


M<L[OD,YbUMG,WEIR  6  COMPAMY 


DEALERS  IN 

GOVERNMENT,  MUNICIPAL 

AND 

CORPORATION  SECURITIES 

50  King  Street  West  276  St.  James  Street  West 
Toronto  Montreal 

Talaphen*:  EMpir*  4-0I6I  Talaphona;  HArbeur  4261 

OrilcM  of:  Hamilton,  London,  Ottawa,  WInnIpog  and  Now  Yetk. 
Conospondonlt  In  London,  England. 


McLeod,Young,Weir&  Ratcliffs 

MEMBERS  OF 

THE  TORONTO  STOCK  EXCHANGE  MONTREAL  STOCK  EXCHANGE 

MONTREAL  CURB  MARKET 

STOCK  ORDERS  EXECUTED 
ON  ALL  EXCHANGES 


50  King  Strool  West,  Toronto 


EMpiic  4-0161 


4  THE  FINANCIAL  TIMES,  SEPTEMBER  7,  1951- 


^'^C'.c.A.Pr«u..n. DegrCC  For|  Bank  staff  changes 

106  Underwriters  bank  ..k  montkkai 


mineral  surfaced  roofinp  in  rolls  At  the  end  of  1049  there  were 
totalled  105,893  squares  against  more  than  81,000  teachers  in  Can- 


- - -  'n..«  surfaced  roofing  in  rolls  At  the  end  of  194 

Life  underwriters  to  the  number  '  totalled  105,893  squares  against  more  than  81,000  tea 

of  106  have  successfully  completed  Production  of  roll  type  ada's  public  schools, 

the  examinations  and  all  necessary  I’xmk  nr  Mnntrrai  (San  I'ihiu-Ivo).  |  —  -n  — 

requirements  leading  to  the  title  ’  a'nd  "st'.*' alih"’",”- - - 


Bathurst  Net  Corerm  The  |Ei..t«ic.i.c.A.Pr«id.«,  ri  II  n«nr«  F«rl  __ 

l$Up\^deIy  INSURANCE  FIELD 

$2.21  a  Share  Earned  on  !  Insurance  Co.  Head  Says  Revisions  in 

"B"  Slock  for  First  Half  j  Contracts  and  Higher  Premium  Rates  Needed 

of  Current  Year  —  Inequities  In  Saskatchewan  Insurance 

-  Operations  Are  Outlined 

A  gain  of  75  per  cent  in  net  in-  BY  OUR  INSURANCE  EDITOR 

come  before  depreciation  and  —  . . .  ,  - - -  -  '  ■  | 

taxes  over  figure  for  same  period!  Revisions  in  contracts  plus  higher  premium  rates  are  necessary  ! 
last  year  and  an  increase  of  about  '  for  certain  types  of  coverages  in  Canada.  This  is  the  opinion  of  J.  A.  ; 

50  per  cent  in  net  earnings  are  re-  Blondeau,  president  of  the  Fire  Insurance  Company  of  Canada.  In 
ported  by  Bathurst  Power  and  the  compaay's  financial  statement  for  1950,  Mr.  Blondeau  comments 
Paper  Co.  Ltd.  for  first  half  of  this  along  this  line  as  follows:  ’ 

year.  “During  the  year  the  severity  and  frequency  of  storms,  coupled 

Net  earnings  for  period  under  to  lai'ge  fires  many  of  them  of  serious  conflagration  proportions.  : 
review  after  allowing  for  the  |  nave  again  turned  the  operations  in  the  fire  insurance  field  toward 
maximum  dividends  of  $2  a  sl^are  unsatisfactory.  The  position  has  not  been  improved  by  any  change  i 

^'sh^eon''-B''^  stock?  which  com?' materials  essential  to  replacement,  tn  I  ^  emILE  BEAUVAIS.  C.A..  |  e.l'a'major  effort  in  the  field  of  i  ....I.’mi.Ni 

pare.  With  91  cents,  share  earned  Clly.  who  was  elected  |  a, Inlt  edt.e.tion  the  part  of  :  'S'"  ':„l"”;S',;,..,:n 

on  participating  ba^is  for  first  half  ;  business  is  facing  from  all  o\ei  replacement  high  cost.  I  president  of  ihe  Canadian  Institute  i  the  As.sociation.  i  in  jnu-h.  Montruni. 


I  ROOFING  PRODUCTION  OFF  (  sidings  amounted  to  40,8.53  squares 
1  July  production  in  Canada  of  apainst  47,046,  and  the  output  of 
^smooth  surfaced  roofing  in  rolls  'ar  and  asphalt  felts  totalled  3,397 
amounted  to  117,9.35  squares  as  !  tons  sgainst  .3,898. 

against  117,625  a  year  ago,  and  j  - 

mineral  .surfaced  roofing  in  rolls  At  the  end  of  1949  there  were 


II.  liaiioNv,  to  he 


requirements  leading  to  the  title  "r'';'’:,,/.!’?": 

,  and  designation,  “Chartered  Life  sts.  brancii.  .Moutrai. 
i  Underwriter  of  Canada”  (C.L.U.),  ii.  .i.  i'.  Bose,  to  !»•  maiiaarr,  ivc.ii 
I  it  is  announced  bv  the  Life  Under-  ‘  - , 

.  !  .  ...  S,  J  B.  \\ .  A.  (.laiK,  lo  lip  iiiaiiaKPi', 

1  I  writers  Association  of  Canada.  Man. 

i  During  the  year  164  candidates  S.  II.  Harlow,  to  lip  manaKPr,  Morris, 
successfullv  completed  the  first 
I  year  examinations;  154  successful-  Man."*''"'' 

j  ly  completed  all  or  parts  of  the  j  - 

?  second  year;  and  122  candidates  |  bank  ok  nova  scotIa 
!  successfullv  completed  the  third  I  has  lirrn  aiiiminlffl 

'  and  final  examinations.  I  i,.,s  ai  saim  .loim  n  ii 


iinaKPr,  Morris, 


to  lip  iiiaiiaxpr.  Oak  Itivpr, 


BANK  OK  NOVA  SCOTIA 


I  successfullv  completed  the  third  I  has  lirm  aiiimiolPfl 

nnd  final  examinations.  j  hfiKitjunrtt'rs  at  .saint  .Inhii,  N.Ii. 

1  Examinations  leading  to  the  de-  |  j  [,.||,f|'pi'''oni.  ' "  *"  | 

•signation  were  instituted  in  1925  I  ii.  \\ .  Ki  istiii.  iti  hr  atvminiaiit  at  j 

I  and  since  that  time  have  constitut-  j  '  "i’,"*'';','  Vi'di.  i,.  i„.  a.ssisiant  | 
A.  EMILE  BEAUVAIS.  C.A.,  j  ed  a  major  effort  in  the  field  of  I  roimiant  at  i.oniion.  tint. 


'Nevertheless,  it  must  be  admit-'* 


of  Chartered  Accountants  at  the  ,  In  the  intervening  years, 


Estimated  net  income  for  6  :  ted  that  the  storm  damage  of  the  I  t’®‘^BUse  statistics  had  not  ^  convention  held  this  week  in  Banff.  '  Courses  of  Study  leading  to  the  j 

months  ended  June  30th  last,  past  year  has  brought  very  prom-  |  n^^laue^tT^om^^N^^^  D^  Beauvais  is  a  mem-  ^  designation  have  become  more  i 

comnan  V  statement  indicates  '  inentlv  to  the  attention  of  the  in-  '  f  request  irom  a  ixorin  L/a  j|^g  Chartre.  Sam-  ;  comprehensive  and  the  exaniina-  j 

aLrtccniciic  iiiuicaLCJ>,  ,  .  ...  ..  -  knf  A  rnmtnissiftn.  sfiidvnnp^  insur-  •  „  •  ^  jcr;  i 

son.  Beauvais,  Gauthier  &  Cie.,  '  tions  more  difficult.  Todav  any 


C.  A.  l.aiulry.  to  bu  hii  assistnnt 
iici'otiiitnnt  at  London.  Ont. 


Alberta.  Mr.  Beauvais  is  a  mem-  :  designation  have  become  more  i  Canadian  hank  of  <  ommerck 

ber  of  the  firm  of  Chartre.  Sam-  comprehensive  and  the  exaniina-  I  iv  M-  Morrow  has  hrrn  appoinird 

son.  Beauvais,  Gauthier  &  Cie.,  ;  tions  more  difficult.  Today  any  Durham.  t.>  !»»•  avsistani  ar- 

Quebec  City;  also  director  and  [person  who  completes  these  cmmiaiit  at  i.uu.icm,  y”*- ^  ^  ^  ^ 

secretary  of  Donohue  Brothers  j  studies  and  satisfactorily  passes  nu^w  iv 'mipnr<'i''iM'aia  ii  aT  .vXiauIr' an.i 

Limited  and  a  director  of  the  Do-  the  several  examinations  involved  j  ovi'oni.  IaukIou.  om. 

mimon  Corset  Co.  He  is  a  past  ,  has  demonstrated  a  thorough  |  iv  odpmpiI  luan.  h  at  lufnni  ami 
president  of  the  Institute  of  Chart- '  knowledge  of  the  whole  field  of  i  Bfi  inimnii.  i.ondon.  oni. 
ered  Accountants  of  Quebec,  and  :  life  insurance,  the  association  ,  ,„.«iy  .mipupiI  i.iaiu  h  at  whaiiu  liiip 
a  past  governor  of  the  Canadian  i  points  out.  1  Buad.  i.i.miIom.  oni.  .  ,  , 

Tax  Foundation.  I  Studies  leading  to  the  C.L.U.  m.  rhoiiias.  om. 

- I  designation  now  extend  over  three  i  -'ipi'in.  lo  in-  :is>istaiii  ac-  j 

workman  who  comes  under  the  ,  years.  Candidates  are  guided  in  i  ''‘’\v','‘'M'dii\'an,''  t,.  i’'"'a:i  assistant  ao-  ' 


COMPLETE  WESTERN  DISTRIBUTION 
FOR  MANUFACTURED  LINES! 

Large,  well-established  firm  with  branches  .through¬ 
out  Western  Canada  and  B.C.  will  accept  new  lines 
for  distribution  in  that  area.  Manufacturers  of  heavy 
hardware  and  allied  lines,  who  are  presently  un¬ 
represented  in  or  wish  to  expand  to  Western  Canada 
are  invited  to  make  inquiries  to 

BOX  298,  THE  FINANCIAL  TIMES 


amounted  to  $3,675,513  as  com-  surance  interests  all  over  the  con-  .  jecisiation  '  had  placed  the 

pared  with  $2,100,609  for  corres-  ;  tinent,  and  particularly  in  Canada.  ,  sggi^atchewan  government  in  the 

ponding  period  of  last  year.  De- 1  the  importance  of  the  present  sup-  I  g^^arrassing  position  of  having 

predation  and  depletion  absorbed  ,  plemental  contract  in  the  exper-  ,  (ii.g.ogg  hitherto  concealed  fie- 

$79  572  more  at  $440  984  and  tax  ience,  and  has  pointed  strongly  to  kt  .v.  i  ^ 

more  ai  ana  ,.„„ieirvw  i  ures.  The  North  Dakota  commis- 

Tirovisififi  was  morp  than  .9*1  mil-  :  tn6  n6CGSSitV  for  lil6  revision  of  .  ^  .  a  j  j  •  i  i 

proMsion  was  more  man  mu  .  Sion,  after  careful  studv,  decided 

lion  greater  at  $1,716,216.  Net  this  contract,  and  obviously  an  |  .  .  Saskatchewan  clan 

after  all  charges  was  up  at  $6.-  increase  in  the  trade  required  for  i  <1; 

618,313  from  $1,034,321  for  initial  '  pontropfa  no.ii  studv  and  mentioned  the  follow- 

balf  of  1950.  The  contracts  need  study  and  ,  ineauities  in  the 

srnv  fni,  mowtbs  1 9..n  T^sth.  '  rcvision  in  the  light  of  the  exper-  |  ‘ 


a  recent  request  from  a  North  Da-  j,g^  t^g  Chartre.  Sam- 

kota  commission,  studying  insur-  '  Beauvais.  Gauthier  &  Cie., 
ance  legislation,  had  placed  the  Q^gj^g^  director  and 


Half  of  1950.  tne  contracis  need  sruay  ana  ,  ineauities  in  the 

Vnr  full  19  mnwtiic  nf  lO'in  T^nth  rcvision  in  the  light  of  the  exper- j  ^ 

p“: :  r"/'  acc,a,„. 

ISff  m  cl  ’“  '“A.*  1 1''”'’”™  'mmiSikt'  st.ps  to  ^  "ikPawtlm  .aotlpn  anH  »«■»?>■>- 

share  on  B  stock.  Class  A  ■  .  _  sory  private  passenger  car  sec- 

stock  carries  a  cumulative  annual  ''  ^  vm>r  pncp  ■  f'on,  the  government  paid  out  in 

dividpnd  nf  .t9  P  cbsrp  pnd  nsr.  application.  The  experience  .,ct  non 


aiice  legislation,  iiau  piaceu  wiv  Q^gbpc  city;  also  director  and  !  p  e  r  s  o  n  who  completes  these 

Saskatchewan  government  in  the  secretary  of  Donohue  Brothers  j  studies  and  satisfactorily  passes ! 

embarrassing  position  of  having  ;  Limited ‘and  a  director  of  the  Do-  the  several  examinations  involved  | 
to  disclose  hitherto  concealed  fig-  Corset  Co.  He  is  a  past  has  demonstrated  a  thorough  | 

T.*’®  North  Dakota  commis-  p^ggident  of  the  Institute  of  Chart-  '  knowledge  of  the  whole  field  of  | 
Sion,  after  careful  study,  decided  Accountants  of  Quebec,  and  :  life  insurance,  the  association 

against  the  Saskatchewan  plan.  ^  governor  of  the  Canadian  1  points  out.  | 

^  .  „  Tax  Foundation.  I  Studies  leading  to  the  C.L.U.  j 

Mr.  Ham  mentioned  the  follow- - !  designation  now  extend  over  three  I 

ing  as  some  of  the  inequities  in  the  workman  who  comes  under  the  ;  years  Candidates  are  iruided  in  i 


l>.  I..  MulviTi,  lo  hr 

[iilillinit  .'ll  St.  riioiliHs 
W.  Stilli\aTi,  to  hu  ii 


sistniit  a<’- 
il. 

.sistaiit  au- 


ience  of  the  past  years,  and  it  is  |  =  Bwncmc.  1  terms  of  a  Workmen's  Compensa-  I  their  study  of  the  prescribed  texts  ;  count.-int  at  Jorm^i^ 

hoped  that  the  companies  general- !  through  extensive  courses  conduct-  dominion  bk-vnch 

Iv  will  take  immediate  steps  to  :  compensation  section  and  compul-  .  mobile  owner  is  held  responsible,  ed  by  the  Department  of  Univer-  ' 

Ti-V*of  ia  TtrT'rtrjtr  in  ifa  C/'nnP  ■  sory  private  passenger  car  sec-  '  Diav  recover  from  the  motorist,  .c.tv  Exten.sion  at  the  Univer.sitv 


Greeiishields  &  Co  Inc 


sity  Extension  at  the  University  I 


.Vniioiuu’Uil  hv  riir- 
thr*  opriihi;;  of  a 


Diiiiiinioii  Dank 
now  hranuli  on 


Saskatchewan  has  deprived  their  of  Toronto  Studies  for  French '  4tii  septomhu!  .  at  Droiuu,  ' 

,  a  j.  a  ,  ^  !  Ontario.  ninlur  tlu*  inanaKcnionl  of 


dividend  of  $2  a  share  and  par-  ,  emphasizes  ?  expenses  $367,000  more  Workmen's  Compensation  Board  speaking  students  are  directed  by  I  i’"  K.^'Krwln'."’' 

ticipates  up  to  an  additional  $2  a  framework  of  the  con-  i  ,  of  the  right  to  recover  from  the  extension  department  of  i  '  - 

share  m  net  earnings  over  and  charged  is  en-  *30,000,  the  difference  was  paid  the  government's  insurance  fund.  I  pEcole  de  Commerce  of  Quebec  Chain  food 

f  tirelv  uneconomic  and  that  as  a  overcharging  owners  of  Accordingly,  many  losses  properly  |  city.  Subjects  covered  include  per  cent  in 

1950  a  total  of  $3  a  share  was  ;  gg^gg  g„gg  ^g  f^gg  jggggg  agg  commercial  vehicles.  “Thus  the  ;  chargeable  to  motorists  are  charg-  |  Hfe  insurance  principles  and  prac-  month  la.st  y 


tirely  uneconomic,  and  that  as  a 
consequence  the  fire  losse.s  are 


commercial 


Chain  food  store  sales  rose  2,3 
r  cent  in  June  over  the  .same 
onth  la.st  year,  while  the  value 


Inve.xtnient  Dealers 


507  Place  d’Armes 
Montreal 


paid  on  stock,  $2  m  regular  div- ;  .j  commercial  car  operators  not  only  ,  gj  against  industry  in  the  form  |  ticc.  life  insurance  law;  life  un-  of  stocks  at  June  1  rose  28  per 

idends  and  an  extra  of  $1  and  *1  j^g  storm  losses.”  '  -subsidize  the  private  pas.senger  ;  gf  lo.sses  paid  by  the  Workmen's  |  (jenvri  ting  and  salesmanship;  psy- |  cent,  according  to  D.B.S.  figures. 


SnERBROOKBl 


idends  and  an  extra  of  $1  and  $1 

a  share  was  paid  on  B  stock. ;  operators,  but  in  effect  help  Compensation  Board.  chology  business  finance;  business 

With  June  distributions  this  year  j  nasseneer  propaganda,”  j  ..xhe  economic  loss  to  the  com-  English;  estate  administration  and  1 

regular  rate  on  “A“  stock  w-as  in- ,  The  cost  of  said  Mr.  Ham.  |  munity  arising  from  automobile  business  insurance, 

creased  to  $3  a  share  with  quarter-  ®ar  insurance  unaer  tne  aa.Kat  2.  When  car  owners  purchase  ;  aggi^ents  can  be  diminished  only  Todav  over  1  200  renresent- 
ly  payment  of  75  cents.  ■  ®hei^®n  private  insurance  under  a  stan- j  by  legislation  which  reduces  the  atives  of  life  insurknee  companies,  i 

on  “B-  stock  IS  paid  on  annual  ;  ‘’®  '1.  bv  automobile  policy  to  supple- j  fggqugngy  gf  the  accidents,”  Mr.  who  have  satisfactorily  completed! 

basis  and  $1  distribution  m  March  ,  "ot  >n  eff^L  sub^  ,  ^g„t  gg^puisory  insurance,  as  |  Ham  said.  “Tlfe  Saskatchewan  all  the  required  examinations  and  I 

o  this  year  applied  to  19o0  oper-  i  lo "s  !  I 

land  bv  the  manv  SaskateWan  ! ”  ‘0®®  ;  basic  problem.  Accident  rates  are  actively  practi.sing  as  “Char- 

Menarch  Knit.  Unit  toi,  .tatament  »-a.  mad,  hara  by  "“'..’’..•Ul  “I  “1  i  “J'  !  "'•«  «»0  oandldataa  wrote  tha  { 

isr  Malt  up  Widely  ”  geSti  ”  kenJient  L  the  All  compulsory  ,  ^  ^ 

-  executne,  representing  me  Aii  nabilitv  insurance.”  This  is  con- i '^’**^'*  1 

Monarch  Knitting  Co.  Ltd.  re-  i  Canada  Insurance  Federation,  a  ^g^gy  j^g  iggugance  principle.  PflSS  $400  Million  Mark - j 

ports  for  first  6  months  of  this  group  of  some  230  companies.  He  fgree  everywhere  else,  that  two  '  -  second,  followed  by  J.  Grodin,  Col-  , 

year  net  earnings  after  all  charges  spoke  before  a  joint  meeting  of  jngygggg  g^  'tbe  same  risk  share  '  Winnipeg.  —  Up  to  the  end  of  iimbus.  Ohia,  P.  Dubinsky,  Ottawa,  ' 

of  $97,126.  equal  to  64  cents  a  fhe  London  Rotary  Club  and  the  ^  loss.  Thus  the  private  insur-  August,  new  business  for  1951  of  '  Ont.,  and  R.  Simard,  Quebec.  , 
share  on  common  stock.  This  is  London  Insurance  Agents'  As-  g^^g^  companies  .subsidize  the  !  the  Great-West  Life  As.surance  Co.  j  During  August,  the  Great-West  I 

more  than  double  net  for  same  sociation.  I  Saskatchewan  scheme.  .  had  passed  the  $200-million  mark  i  Life's  total  assets  passed  the  $400  : 


for  storm  losses.” 

4?  * 


Compensation  Board.  chology;  business  finance;  business 

"The  economic  loss  to  the  com-  English;  estate  administration  and 
munity  arising  from  automobile  business  insurance.  ' 

accidents  can  be  diminished  only  |  Today,  over  1,200  represent-  ' 


of  this  year  applied  to  1950  oper-  ,  operaiors  or  commercial  vemcies, 
ations.  insurance  companies, 

_  and  by  the  many  Saskatchewan 

^  k  If  *»  II  *k  citizens  who  own  old  model  cars. 

mOnaren  Knif.  unit  This  statement  'was  made  here  by 

Isf  Half  Up  Widely  j  Hugh  Ham.  Toronto  insurance 

_  executive,  representing  the  All 

Monarch  Knitting  Co.  Ltd.  re-  :  Canada  Insurance  Federation,  a 
ports  for  first  6  months  of  this  group  of  some  230  companies.  He 


1  ment  compulsory  insurance,  as  ;  Ham  said.  “The  Saskatchewan  j  an  the  required  examinations  and 
;  many  Saskatchewan  people  do,  ;  scheme  does  nothing  to  solve  this  qualify  in  other  nece.ssary  respects, 
the  law  says  that  when  a  loss  !  basic  problem.  Accident  rates  !  ggg  actively  practising  as  “Char- 
occurs,  “the  insurance  company  j  have  increased  more  rapidly  than  '  tgred  Life  Underwriters”  More 
must  pay  to  the  full  extent  of  its  i  jj,  any  other  province.”  |  than  600  candidates  wkote  the 

policy  before  the  government  pays  | - -  ^ ^gg^^,j  ^.g^g 

anything  under  its  compulsory  ,  G.-W.  Life  inations  this  year. 

liability  insurance.  This  is  con- i  ^Jl****' *  _  as ■ 

trary  to  the  insurance  principle,  PaSS  $400  Million  Mark 

in  force  evervwhere  else,  that  two  |  -  second,  followed  by  J.  Grodin,  Col- 


W  protect  your 


THPU IMDEMNITY  INSURANCE 


share  on  common  stock.  This  is  London  Insurance  Agents'  As-  g^^g^  companies  .subsidize  the  !  the  Great-West  Life  As.surance  Co.  j  During  August,  the  Great-West 

more  than  double  net  for  same  sociation.  I  Saskatchewan  scheme.  .  had  passed  the  $200-million  mark  i  Life's  total  assets  passed  the  $400 

period  last  year  of  $48,196.  equal ;  Mr.  Ham  claimed  that  these  sub-  j  3,  Figures  supplied  by  the  North  |  and  the  eight-month  total  was  bet-  |  million  mark. 

to  28  cents  a  share  on  present  sidized  private  passenger  car  Dakota  commission  disclosed  that  !  ter  than  that  for  any  full  year  I  -  - 

capitalization.  i  rates  were  quoted  by  Saskatche-  the  average  age  of  automobiles  in  prior  to  1949.  For  the  eighteenth  i  Sailing  distance  from  the  north- 

Reflecting  operating  results  for  wan's  socialist  government  Saskatchewan  wa.s  20  years.  This  ;  consecutive  month,  the  new  busi- |  em  entrance  to  the  Gulf  of  St. 

the  1951  period  and  new  financing  j  throughout  Canada  in  an  attempt  meant,  said  Mr.  Ham,'  that  many  ne.ss  total,  $20,400,000  exceeded  the  j  Lawrence  to  the  head  of  Lake 

involving  the  sale  of  $750,000  in  to  prove  the  advantages  of  gov-  ^  g,f  the  cars  must  be  -well  over  20  '  previous  corresponding  month.  |  Superior  is  2.338  miles. 

4®t  per  cent  debentures  and  issu-  emment-owned  enterprise.  “The  -  years  in  age.  Thus  owners  of  cars  The  Chicago  branch  led  the  com-  | 

ance  of  34,000  additional  common  true  facts  are  hidden  behind  a  bar-  valued  at  small  amounts  are  com-  panv.  wtih  Philadelphia  a  close  j 


Sailing  distance  from  the  north- 


^  A  new  policy  providing  accidental  death  and  dismemberment  beneiili  to 

W  protect  your  loved  ones.  Your  beneticiariet  'will  receive: 

Poco  Value  of  the  Policy  if  you  die  from  a  natural  cause* 

Double  the  Puce  Value  of  the  policy  if  you  die  by  accident. 

Triple  the  Puce  Value  of  the  policy  if  you  die  by  accident  'while  riding  as  a  pas* 
senger  in  certain  public  conveyances  or  while  in  a  burning  public  building. 

You  yourself  get  liberal  dismemberment  benefits  providing  cash  for  loss  of  parts  of  your  borly. 
Ask  for  our  pamphlet  Publio  Accaptanca**  firing  particulara  of  thaaa  banafita  It  tri/f  intaraat  yoai» 


Before 
VOt*  Insure 
Gortsuft 


Confederatioii  Life 

.  Association  * 


4®i  per  cent  debentures  and  issu-  emment-owned  enterprise. 


Superior  is  2.338  miles. 


ance  of  34,000  additional  common  true  facts  are  hidden  behind  a  bar- 


The  Chicago  branch  led  the  com¬ 
pany.  wtih  Philadelphia  a  close  j 


shares,  net  working  capital  as  at  rage  of  political  propoganda,"  Mr.  peiied  by  law  to  purchase  collision,  ;  second.  Both  agencies  topped  a 


June,  30,  1951,  of  $3,186,063  is  ma-  Ham  said. 


fire  and  theft  insurance  and  in  the  million.  'Winnipeg  and  'Vancouver  ' 


terially  higher  than  the  figure  of  The  government's  propaganda  event  of  a  loss  must  pay  the  first  were  the  leading  Canadian 
$1,857,925  as  at  June  30th,  1950.  has  been  difficult  to  refute,  he  '  $100  themselves.  Premiums  paid  branches.  Newark  branch  total  for  1 

for  this  insurance,  which  provides  the  eight  months  was  twice  that  i 


very  little  protection,  benefits  the  ■  for  the  same  period  last  year, 
owners  of  new  cars  by  reducing  R,  Blair  Price  of  Philadelphia 
the  average  cost.  '  was  the  leading  individual  produc- 

4.  In  other  territories,  where  a  er.  H.  B.  Hunter,  Toronto,  placed 


FREE  MARKET  RATES  OF  CASH  PAYMENTS 

CURRENT  RATES  OF  FOREIGN  EXCHANGE  EXPRESSED  IN  TERMS 
OF  U.S.  DOLLARS  EXCEPT  WHERE  MARKED  OTHERWISE 
Goardisn  Trust  Company,  Montreal 

Official  Market  Prices  Market  Prices 


Country  and  Ouotatioii 

Rate 

Rid 

Offered 

ARC.EN'riNA  (per  100  pesosi  . 

US  1  -.2:, 

US  ?  .3.50 

us  $  .I.TO 

AVSTRIA  (per  100  schillinfts)  . 

4.68 

3.25 

3.55 

AUSTRIA  . 

Blocked  Account  2.22 

2.  ,50 

HEI.CIU.M  (per  100  francsi  . 

l.OSO 

1 .85 

1.92 

RRAZIL  (per  100  cruzeiros)  . 

(fi 

3.40 

.3  on 

CHII.E  (per  100  pesos)  . 

l.T(’) 

1.00 

1.10 

r.oUOMRIA  (per  100  pesos)  . 

49.00 

30.00 

.rt.oo 

DF.NM \RK  (per  100  lironer)  . 

1 4.. '5 

n..'.o 

13.00 

K(iYl“'r  (per  1  poundl  . 

2.87 

2.30 

2  45 

KCYIriTAN  EXPORT  POUNOS  . 

■3.18 

2.51 

FINLAND  (markka  p^r  VS  *1  ( 

EMK.  222.-22 

FMK.  4.10.00 

FMK.  tOO.OO 

FRANCK  ffrancs  per'l  S  . 

frs.  3.-.0.liit 

frv  39.5.00 

frs.  380. IH) 

(fERMANY’  (\V.  Zone)  (per  llifl  D,  marks) 

2.').S0 

19.50 

21.00 

(lERMAN  .SPERRMARKS  nEPUSlTEIJ  . 

1  4.00 

11.2.-. 

OUT 

OF 

THl 

EARTH 


come  twin  giants  of  power.  In  cool  and  oil  surge  the 
energy  to  drive  your  cor ...  to  heat  your  home  ...  to 
bring  ships  and  trains  from  afar  with  things  to  jnake 
your  life  easier  and  more  comfortable. 


K  CANADA’S  LEADING  CIGARETTE  > 


HOl-f^.^ND  (per  lOO  Riiildersi  . 

KONti  KONG  <per  lOi)  ilK  . 

INDIA  ^per  lOi)  nipeesi  . 

isriUXKI.,  I  per  1  poLindi  . 

ri'.M.Y  Hire  per  I  S  -^1)  . 

.NOHW.AY  (per  H'li  kr<»nfiri  . 

I^\KIS^,^N  (per  luO  rupees)  . 

I’LIO  ‘per  10(1  soles)  ..  ,  . 

POHTI‘(iAI.,  (per  KM)  escudos)  _  .. 

SI  \  M  ( per  100  hatits)  . 

SPAIN  M>f‘r  100  pesetas)  . 

SIMS.  SKI  ri.RMKNTS  (per  100  dollars 

SWFnUN  (per  100  kronor)  . 

TniKKY  (per  100  lirei  . 

I  (per  100  pesosi  . 


20,40 
IT. 42 
21 .00 
2. So 
lire  02I.T.’» 
1 4.0(1 


lire  0(i0.(H) 
10..', 0 


i^' 


Banic  of  Canada  Statement 


Weekly  bank  statement  of  the  Bank  of  Canada,  a.s  at  Augu.st 
29th,  shows  total  assets  $15,135,098  higher  than  at  the  end  of 
previous  week  at  $2,449,929,400,  Investments  are  shown  up  $16.-  , 
066.017  from  previous  week;  holdings  of  sterling  and  U.S.  Funds 
were  .tO, 473. 317  higher,  while  other  a.sset.s  were  down  .$10, ,321, 462, 
Depo.sits  increased  $11,187,949:  circulation  was  down  $402,642,  while  ^ 
other  liabilities  were  $7,799,345  lower.  j 

In  comparison  with  correitponding  week  last  year,  total  a.sset.s  | 
are  shown  $192,713,834  higher.  Investments  reveal  an  increase  of 
$238,833,138. 

Circulation  is  up  $64,391,666  from  same  period  last  year  and 
deposits  are  shown  $66,659,573  higher.  Comparative  figures  are 
shown  herewith: 


ASSETS  — 

Gold  liullion  .  . 

Silver  Kullion  . 

Sterling  nrul  I'.S.  Funds 
Other  Currencies  . 


Total  . 

Subsidiary  Coin 

Advances  to:  ~ 

Chartered  and  Sav.  Banks 

Investments  — 

(a  I  I'ed.  P.  Short  Term 
(b)  Fed.  Frov.  Securities 
tc)  Other  Securities 


Total  . 

Ind.  Dev.  Bank  . 
Bank  Premises 
All  Other  Assets 


UR.  29.  1951 

Auk.  22,  19,-, 1 

Ch'ge  ill  s.k. 

Ch’ge  in  yr. 

( 

t 

1 

t 

100,.i.'>8..198 

1 00,  (is,-)  ,28  i 

4-  9,173„317 

—  43,571,411 

I. 17 ,600 

i,'.8,n2.'. 

—  20,4Z'. 

+  43,6,38 

109,606, 1!)9 

lon,2i3..inr> 

4-  9,4,52,893 

—  43,527,862 

495,019 

567,729 

—  72,710 

—  59,892 

1.3,-.,1.647,796 

l„nn, 129,706 

4-i3„'ii8,nno 

—  60,673,879 

88,'., 468. 81 7 

88.-,.l  1:1,810 

-f  25,007 

4316,0:14,8  0,5 

4.1,9;t2,'4'2I 

11,109,,'tOI) 

4-  2,522,921 

—  16,527,788 

!, 283, 048, 834 

2,'2('>6,982,817 

-fin, 066, 01 7 

4-238,833,138 

25.000.090 

2.'.,(i()n,nno 

.'■pZ'iO.l'Jl 

5.220.133 

+  1031 

-J-  79,698 

26,1.-, 8, 83,-. 

36,78(l,:iI7 

•— l(),:i21,162 

—  2,611,307 

Total 

LIABILITIES  — 


Capital  Paid  Up  ... 

Best  Fund  . 

Notes  Jn  Circulation 


Deposits 

(a  I  Fed.  Cioveinment 
(bi  Chartered  Hanks 
((•;  Other  .......  . 


I.iatniitles  (other  eurr.i 
All  Other  Liab  titles 


2,449,929,400  2.434.794. 902  -f  15.135, ()9H 


5,000,000  5,000,000  . 

10,050,307  10.050,307  . 

1,307,490,900  1,307,893,542  —  402,042 


120.099,370  107,709,704  ^  12,329,000 

577,881 .1 1 1  507.3.39.377  4  10,541.734 

191.458,864  203.142.310  -11,083,452 

889.139.340  878,2.51.397  -t  11.187,949 

153,232.505  1  41.083.428  *  12.149.137 

24.716.223  32. 515. ,'.08  -  7.799.34.5 

2, 449.929, 4(J0  2,4.34,794.302  15,135,098 


4-  64,391,000 


-J-  87,790,442 
-f  22,103.0.38 
—  43.209,908 

i  60,0.59,573 
•  .55.142.517 
1  0,.52(».079 


Total 
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B.-A.  Appointment  Gen'l  Tire  Acquires 

JoseiPh  Stokes  Rubber 


Elected  Chairman 


D.  A.  Stuart  Oil  Co. 
Earnings  Up  Widely 


New  Production 
Peak  In  Western 
Sugar  Beets  Seen 


Toronto.  Announced  by  of¬ 
ficials  of  General  Tire  &  Rubber 
Co.  of  Canada  Ltd.,  is  purchase 
of  Joseph  Stokes  Rubber  Co.  of 
Welland,  Ont.,  one  of  the  largest 
Canadian  manufacturers  of  bat¬ 
tery  boxe.s,  a  wide  range  of 
mechanical  rubber  goods,  other 
soft  and  hard  rubber  products,  and 
plastic  goods,  it  is  announced  by 
Vincent  P.  Reid,  executive  vice- 
president  of  General  Tire. 

“General  Tire.”  Vincent  P.  Reid, 
executive  vice-president  said  In 
making  announcement,  “will  con¬ 
tinue  to  manufacture  all  the 
Stokes  lines  and  will  add  other 
special  mechanical  rubber  and 
plastic  lines.  By  the  end  of  19,51 
we  expect  to  have  about  1,000  em¬ 
ployees  on  the  pay-roll  at  Welland, 
around  200  more  than  at  present.” 

Combined  assets  of  General  Tire 
&  Rubber  Co.  of  Canada,  it  is 
pointed  out,  are  now  well  over 
$6  millions,  and  it  is  anticipated 
that  annual  sales  wi^l  exceed  $15 
millions. 


||k  j  Annual  report  of  D.  A.  Stuart 

1  I  Oil  Co.  Ltd.,  producer  of  industrial 
^  '  I  lubricants  and  cutting  fluids,  for 
i  1  fiscal  year  ended  May  31st  1951, 
-  j  ;  shows  a  wide  improvement  in  oper- 
i  results ’as  compared  with 

■  I  I  preceding  fiscal  y«ar  with  net 
^  i  ]  earnings  after  all  charges  equal, 

M  '  I  I  on  a  participating  basis,  to  $2.70 

a  share  as  common  stock  as 
f  ■  I  against  $1.47  a  share. 

!  Net  profit  before  tax  provision 
was  nearly  200  per  cent  higher  at 
$419,098  as  compared  with  $144,- 
838,  while  net  earnings  after  fed- 
era!  income  taxes,  were  up  at  $169.- 
098  from  $94,478. 

Balance  sheet  shows  net  work- 
in?  capital  as  at  May  31st.  last,  of 
$598,796,  a  considerable  improve- 
EHIIHBBi  ment  over  figure  of  $459,059  at 

rUTT,  who  , 

lirman  of  i  assets  are  $360,000  higher  at 
Lime  and  1  $990,477  while  current  liabilities 
d..  is  pre-  j  are  up  $220,000  at  5391.681. 

I  Continuing  the  trend  of  the  clos¬ 
ed  *  *Cock-  I  months  of  the  fiscal  period, 
Brantford  !  Ol^acre,  president  and 

d.,  Brant-  I  general  manager,  says  in  directors’ 
,td.,  Frost  I  report,  sales  advanced  steadily 
BCtor,  Im-  i  during  the  current  year  to  a  level 
ada,  Bell  |  approaching  the  record  establish- 
c.  He  is  1  e(j  best  year  of  the  com- 

1  s<*rtion  . 

lom^mittee’  ®  previous  history.  Raw  ma- 

I  Chamber  '  Serial  .shortages  and  fluctuating 
Canadian  i  costs  required  careful  attention 
3ds  A.sso-  i  much  of  the  time  but  serious  dif¬ 
ficulties  were  successfully  avoid- 


Alberta  to  Harvest  57,- 
500  Acres  and  Manitoba 
19,000  Acres  this  Sea¬ 
son 


Winnipeg  —  With  new  produc-  ' 
tion  records  assured  in  Alberta  ' 
and  Manitoba,  sugar  beet  harvest-  , 
ing  is  soon  to  get  underway  in  the  | 
West.  Well  over  half  of  the  entire 
Canadian  production  will  come 
from  the  two  provinces. 

Some  57,500  acres  of  sugar 
beets  will  feed  the  three  plants  of 
the  Canadian  Sugar  Factories 
Ltd.,  but  the  season  is  two  weeks 
late  in  the  foothills  province.  The 
Manitoba  Sugar  Co.  Ltd.  will 
process  the  output  of  19,000  acres 
or  170,000  tons  of  beets,  from 
.  which  44,000,000  pounds  of  sugar 
are  expected  to  be  available. 
That  will  about  meet  this  prov¬ 
ince’s  requirements. 

It  will  be  the  largest  crop  in 
the  11-year  history  of  the  com¬ 
pany. 

Last  year  the  entire  Canadian 
production  came  to  1,115,000  tons, 
of  which  615,000  tons  came  from 
Alberta  and  Manitoba. 

It  is  anticipated  that  the  pro¬ 
cessing  at  the  Manitoba  Sugar 
Company’s  Fort  Garry  plant  will 
commence  about  September  24. 
Preliminary  tests  indicate  that  the 
beets  grown  in  the  southern 
portion  of  this  province  are  large 
In  size  and  above  average  in  sugar  | 
content.  The  plant  will  run  on  a  j 
24-hour  schedule  and  should  com-  j 
plete  operations  about  the  end  of  j 
the  year. 

Some  1.550  growers  produced 
the  monster  crop  of  beets  in 
Alberta  which  will  be  proce.ssed 
by  the  plants  at  Picture  Butte, 
Raymond  and  Taber.  ’The  latter 
establishment  which  cost  $5,- 


R.  Donellan 

Tiie  Directors  of  The  British 
American  Oil  Company  Limited, 
at  a  Board  Meeting  on  August  17, 
appointed  Robert  Donellan  Secre¬ 
tary  of  the  Company.  Mr.  Donel¬ 
lan  will  continue  his  present  of¬ 
fice  of  Comptroller. 

Mr.  Donellan  joined  British 
American  in  1930  and  has  been 
Comptroller  for  the  past  six  years. 


Canadian  Advisory  Board 
For  Northern  Assurance 


Formation  of  a  Canadian  ad¬ 
visory  committee  is  announced  by 
the  Northern  Assurance  Ltd.  and 
its  subsidiaries  in  this  country. 

Ro.ss  Clarkson,  president  of  the 
Royal  Trust  Co.,  Montreal,  has 
been  appointed  chairman  and  the 
following  are  members:  Hon. 
Edouard  Asselin,  K.C.,  M.L.C., 

Montreal,  director.  Bank  of  Nova 
Scotia;  H.  Norman  Davis,  Mont¬ 
real,  vice-president,  Ogilvie  Flour 
Mills  Co.  Ltd.;  Colonel  R.  Dick¬ 
son  Harkness,  D.S.O.,  M.C.,  Mont¬ 
real,  president.  Northern  Electric 
Co.  Ltd.;  George  W.  Huggett,  j 
Montreal,  chairman  of  the  Board, 
Canadian  Industries  Ltd.;  William 
P.  Walker,  O.B.E.,  Toronto,  vice-  | 
president.  York  Knitting  Mills  I 


I.L.O.  Head  OuHines 
Plans  For  Migration 


Geneva.  —  The  International 
I  Labour  Office  has  drawn  up  long 
I  range  plans  to  transfer  Western 
I  European  migrants  to  countries 
I  abroad  which  need  manpower,  it 
I  was  announced  by  David  A.  Morse, 
director-general  of  the  I.L.O.  at 
the  meeting  of  the  Economic  and 
Social  Council  of  the  U.N.  here. 

Opening  the  discussion  before 
the  council  on  I.L.O.’s  fifth  report 
to  U.N.,  Morse  said  that  plans  will 
be  considered  at  the  migration 
conference  being  convened  by  the 
International  Labour  Office  at 
Naples,  October  2.  Thirty  immi¬ 
gration  and  emigration  countries 
are  expected  to  be  represented. 
"We  have  been  working  out  de-  i 
tailed  practical  proposals”,  he 
stated,  “for  action  through  a  wider  j 
programme  which  would  help  Gov¬ 
ernments  carry  out  their  own  mi-  | 
gration  programmes  in  their  own  ; 
way,  and  would  also  supplement 
national  and  bilateral  action  with 
such  further  international  action 
as  appears  necessary. 


LEAD  AND  ZINC  OliTPUT 

Production  of  lead  in  Canada 
during  June  totalled  13,811  tons 
compared  with  14,568  tons  in  same 
month  last  year,  and  in  the  six- 
month  period  aggregated  75,731 
tons  against  72.295  in  1950.  June 
output  of  zinc  amounted  to  27.084 
tons  compared  wtih  26,670  in  June 
last  year,  and  in  the  half-year  tot¬ 
alled  155.484  tons  against  152,404. 


Dominion  Eleefrohome 
Earnings  Show  Gain 


Dominion  Electrohome  Indu.s- 
tries.  Ltd.,  manufacturers  of  tele¬ 
vision,  radio  and  radio-phono¬ 
graph  equipment,  reports  for  fis¬ 
cal  year  ended  April  30th,  1951, 
net  earnings  of  $93,890,  equal  to 
94  cents  per  share,  compared  with 
$81,912,  or  81.9  cents  per  share 
for  the  preceding  fiscal  year. 

Earned  surplus  not  only  re¬ 
flected  the  year’s  earnings  .  but 
also  a  $31,073  profit  on  the  sale 
of  assets  and,  after  dividends  of 
$200,000,  the  account  stood  at 
$613,994,  compared  with  $508,941 
the  year  before. 

Net  working  capital  amounted 
to  $624,432  at  April  30.  1951, 
compared  with  $528,484  at  the  end 
of  the  previous  period.  Funded 
debt  of  $175,000  is  a  reduction  of 
$25,000  during  the  year. 


500,000  and  which  came  into 
roduction  for  the  first  time  last 
fall  c.'in  proce.ss  2,400  tons  of  beets 
a  day.  It  is  reputed  to  be  the 
most  modern  plant  of  its  kind  in 
the  world. 


Gas  Utilify  Sold  By 
Nova  Scofia  L.  and  P. 


Fifteen  years  after  Cunfederation,  the  Norlherii  tradition  of  electriccl  service 
began  with  the  maniifacliire  of  equipment  for  "Mr.  Hell’s  remarkable  invention”.  At 
the  frontiers  of  the  nation  were  pUHh«“<i  in  all  directions.  Northern  service  was 
expanded  to  meet  the  increasing  industrial  and  communication  needs,  'roda.v,  every wher* 
in  Ganada,  on  land,  sea,  and  in  the  air,  from  great  mills  to  modest  homes.  North 
and  South,  and  West,  from  St.  John’s  Newfoundland  to  Victoria,  B.C.,  Northern 
Electric  is  on  hand  .  .  .  serving  you  and  the  Nation. 


Halifax.  — ■  Sale  of  the  Nova 
Scotia  Light  and  Power  Go's  gas 
utility  to  a  group  of  utility  en¬ 
gineers  has  been  approved  by  com¬ 
pany's  board  of  <iirectors.  Pres¬ 
ident  J.  C.  Mac-Keen  announces. 

K.  W.  Stookey  of  Cleveland.  O., 
and  D.  H.  ’Thorbum  of  Hamilton. 
Ont..  announced  at  the  same  time 
on  behalf  of  the  engineers  that  de¬ 
tails  of  the  purchase  had  been 
completed  and  await  only  approv¬ 
al  of  the  Nova  Scotia  Public  Util¬ 
ities  Board. 


Write  for  this 

'^Iiiveslment  Securities  Review 

September  No. — ^just  off  the  Press 


orthern  rntf^cMc 


Rubber  Stocks  Up  By 
60  P.C.  For  Past  Year 


tons  compared  with  4.416  a  year 
ego;  synthetic.  3.285  tons  against 
3,278;  .and  reclaim,  2.444  tons 
against  1.599.  Consumption  of  na¬ 
tural  rubber  totalled  3,334  tons 
against  4,041;  svTithetic,  1,828  tons 
against  1,817;  and  reclaim,  1,239 
tons  against  1.234. 

The  month’s  output  of  synthe¬ 
tic  rubber  was  slightly  higher  at 
4.504  tons  against  4.489  tons  a 
year  earlier,  and  production  of  re¬ 
claim  advanced  to  515  tons  from 
401  tons. 


It  contains  the  approximate  prices  and  interest  or 
dividend  income  from  all  important  Industrial,  Oil 
and  Mining  shares,  as  well  as  Government,  Municipal 
and  high  grade  Corporation  Bonds. 

There  is  also  a  commentary  upon 
the  latest  developments  in  Anglo- 
Canadian  Oil  Company  Limited, 
which  is  one  of  the  leading  inde¬ 
pendent  exploration,  development 
and  Oil  producing  companies  in 
Western  Canada. 

Write  now  for  a  copy,  and  be  sure 
to  read  the  article  about  Anglo- 
Canadian  Oil  Company  Limited. 

It's  most  interesting. 


Overall  stocks  of  rubber  in 
Canada  at  the  end  of  June— nat¬ 
ural.  synthetic,  and  reclaim — were 
20  per  cent  greater  than  at  same 
time  last  year.  Consumption  dur¬ 
ing  the  month  declined  10  per  cent. 
Stocks  of  natural  rubber  rose  24 
per  cent  and  consumption  fell  18 
per  cent. 

Stocks  of  natural  rubber  at  the 
end  of  June  amounted  to  5,471 


Growing  ever  greater  .  .  .  the  chemical  industry! 


Canadian  Business  Index 


James  Richardson  &  Sons 


Ch.mgc 


FINANCIAL— D.B.S. 

Rank  Drbits  —  6  months  . . . 
rhartfred  Banks  —  June  30th 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Loans  . 


BOARD  OF  TRADE  BUILDING  MONTREAL 
Phone  MArquette  1331 

EXECUTIVE  OFFICES-WINNIPEG 
Bftnehes:  Vtneouver.  Viaorii,  Calsary,  Edmonton,  Regina, 
Saskatoon.  Moose  Jaw,  Lethbridge,  Portage  La  Prairie. 
Swift  Current,  Kenora,  Kingston,  Toronto,  Montreal 


DOMINION  FINANCE 
Total  Revenue  —  4  months 

Total  Expenditures  . 

Surplus  . . 


BUSINESS  CONDlT10NS~D.B.S. 

General  Economic  Situation — 

Index  of  Indnstriol  Production— 

May  .  19.V)-n9  equal  100 

Production  and  General  Bnainesf— 
Mineral  Production- 

Gold  —  months  .  Ounces 

Coal  —  7  months  .  .  Tons 

Asbestos  Prod’ll  —  6  inns.  Tons 
Cement  Production,  t>  mos.  libls. 

Mannfactvrinf  Production  — 

May  .  eq'.ul  100 

Flour  PrtKi'ii-lI  mos.  (ui  Bbls. 
xGijtarelTcs  Released,  lO  mos.  .No. 
I.eutlier  Roots,  Shoes,  .'i  iihis.  Pi'k. 
Non  sprint  PuMliict.,  7  iiios.  Tons 
Steel  Ingot  I*rod.,  o  mos.  .Sh.  T. 

Pig  Iron  Prod.,  .'i  mos.  Sh.  Tons 
l*owei-  PriNiiictioii.  b  months 
Auto  Sales  0  months,  units 
Paint.  Varnish  S.iles  —  .“i  inonflis 
tirude  Oil,  months  --  Bbls.  ... 
Refined  IVitohuni.  t  mos.  Rtils. 
Maniifartiiring  Inventories  —  May 
Bldg.  Permits  .  1  month 

FOREIGN  TRADE  — 

Total  Exports  0  months 

Total  Imports  .  ft  months 

Total  Trade  . ft  months 

Trade  Balance  .  ft  months 

I\S*.  Balance  .  ft  months 

I'.K.  Balance  . ft  months 


PRODUCTION 

WORK 

AND  THRIFT 


are  the  only  effective 
barriers  to  inflation 


. .  .THROUGH 

RESEARCH 


DOMESTIC  TRADE— D.B.S. 

Department  Store  Sale.  —  (I  months 

Retail  Sales  —  5  months  .  .  . 

Wholesale  Sales,  June  equal  100 

Farm  Income  —  3  months  . 


PRICES— D.B.S. 

Whole.salc  Prices,  June  ’.35-39  equal  100 
Cost  of  Living,  June  ’35-39  equal  100 
Ind.  Com.  Stocks,  June  ’.3.5-.39  equai  100 
Ind.  Bond  Yields,  June  ’35-39  equal  100 

GRAIN  STATISTICS— BDsliela—D.B.S. 

Wheat  in  Store,  Aug.  2.3rd  (bushels) 

EMPLOYMENT- D.B.S.— Jnne  let 

General  Index  . 

TRANSPORTATION— D.B.S. 

Bailwaj  Car  Loadingt  * 


Integration  of  the  chemical  industry  with  the  rapidly-espanding  economy  of 
this  continent  has  been  a  triumph  of  research.  The  great  Bishop,  Texas, 
plant  of  Celanese  Corporation  of  America  (a  section  of  which  is  pictured 
above)  bears  active  testimony  to  the  success  of  this  research.  As  one  of  the 
major  chemical  plants  of  the  world  today  it  not  only  demonstrates  the  mounting 
importance  of  chemicals  in  industry  but  also  points  the  way  to'.vard  future 
growth. 

Each  year  North  American  industry  is  displaying  a  stronger  and  stronger 
trend  toward  "chemicalization”.  This  process,  based  on  continued  and  exhaus¬ 
tive  research,  is  revolutionizing  and  extending  oiir  capacity  for  production. 
Canada,  with  Its  great  store  of  raw  materials  essential  to  the  production  of 
organic  chemicals,  is  destined  to  reap  great  benefits  from  this  trend! 
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g  ^^0  I  this  century  is  a  radically  different  place  from  that 

^  I  hA  a|  lifriAe  beginning  of  the  century.  The  tempo  of  life  1  nT^l  O  1 

I  "S  BOI  IVlCSI  I  III  1^3  I  ha.s  changed  entirely  and  there  have  been  revolu-  f  |•|^|■»r  I  iX  C 

ESTABLISBEU  I9IJ  tionary  adjustments  in  our  social  structure  Not  VmXxJLXV  X  X  X X  %,!  V  V^X  O  ^^✓CXX  X  k.^Vi/X  V 

foblishcd  cv^ry  Friday  at  2^2  Nofra  Dame  St,  Waat.  i  _|i  ^  phance^  in  mir  wav  of  life  tierhails 

Montreal  by  Th»  Financial  Timaa  Publlahinc  Co.  Ltd.  |  manges  in  our  way  or  lire,  pel  naps,  l-TIl  I— V  •  •  T-V  1  1 

Harraury,  John  D.  Hogg.  Anthorirad  aa  Second  Ciaaa  have  been,  in  the  eves  of  many,  for  tile  better.  The  11  Ij  ••  Ij  II 

- _  fact  remains,  howei-er.  that,  for  better  or  for  wor.se,  I  Ho  P^rairiP  i  rODlPlTI 

E.  C.  ERIL  .  Pra.idant  AMan.-Editor  they  are  an  established  fact  and  have  become  SO  in-  *  X  XV^  X  X  XXXX  XV/  X  XV^Ps^XV/XXX 

J,  W.  TYSON  .  Vico  Praaidant  v^.jth  our  evervdav  life  that  there  is  no  Ru  B,  C  ERTL 

A.  R.  W.  YOUNG  .  Editor  By  t.  w. 

_  _ ■^MH_LLI  -L.  I  j  na  _  iin  '  C’oinfi’  DACK  _ 

SUBSCRIPTION  PRICE:  In  Canada  and  th.  United  King- I  oohition  is  to  make  the  old  problem  continues  it  would  provide  year  round  agri-j  would  leave  about  $70  millions  of 

dom,  15. CO.  Elaawhera.  16.00  (Canadian  fnnda).  ^  solution  IS  to  make  the  Old  basically  unchanged,  this  in  spite  cultural  activities,  increase  fin-  the  total  to  be  spent  over  the 

ADVERTISING  Rau  Carda  on  application  at  all  onr  I  Virtues  new  virtues;  to  Work  them  into  the  fabric  of  of  the  fact  that  the  external  and  ancial  stability  for  municipalities,  years  ahead  or,  at  $2  a  bushel,  the  j 

officca  or  from  any  rcaponaible  Advertiaing  Agency.  Changed  social  structure  and  make  them  appeal  ,  internal  conditions  which  mad?  the  '  citizens,  business  and  labor.  It  equivalent  of  35  million  bushels  of 

Montreal.  LAnraster  2136*  —  All  Deport-  present  generation,  not  as  a  reversion  to  the  ;  prairie  economy  what  it  is  have  would  do  away  with  the  feast  and  wheat.  Tliis  year's  wheat  crop  is 

TORONTO  OFFICE:  1907  Royal  Bank  Bldg..  *  King  Street  old,  but  as  something  new  and  desirable.  Reaction  been  altered  substantially.  We  '  famine  activities  of  railway  trans-  !  about  .500  million  bushels  so  that, 

****'  is  almost  as  greatlv  to  be  feared  to«iav  as  is  com-  [ ‘'ontinue  to  regard  the  lower  '  port  systems  and  necessitate  the  I  in  effect,  for  the  price  of  about 

LONDON.  ENG.:  «  Bi.hop.gata.  E.C.  3.  Dario.  A  Co.,  munlsm.  ‘  ’  '  ^^<»;itoba  and  Saskat-  creation  of  local  processing  and  one  eighth  of  this  year's  wheat 

RcprcirnutiTM.  chewait  as  almost  exclusively  a  service  industries.  crop,  we  can  assure,  for  the  Sas- 

NEW  TORKt  111  Broadway.  R.  S.  Parlay,  RapraatnUdra.  '  ^  producer  of  exportable  bread  grain  This  diversification  would  not  katchewan  Prairie  electric  power, 

••  — - - - -  Two  TllHCly  M^OriHH9S  surpluses  and  therefore,  come  '  only  bring  about  a  stabilisation  of  drinking  water,  irrigation  water. 

Devoted  to  the  interests  oj  the  investing  p'ubUe  in  th«  ,  ,  -  drought  and  highwater,  we  refu.se  population  w-hich  is  currently  diversified  farms  and  all  the  at- 

hclicj  that  the  conjideuce  of  capital  is  essential  to  the  Speaking  during  the  inauguration  proceedings  for  consider  possible  alternatives.  shrinking,  but  an  increase  of  pop-  tributes  of  a  well-mixed  economy. 
etability  of  finance,  the  prosperity  of  industry  and  the  (bg  new  general  secretarait  building  in  Quebec  City  I  The  lower  Prairies,  hy  their  iia-  illation  in  cities  and  small  town.s  There  is  ample  manpower  and 

development  of  our  resources. _  Canadian  Catholic  Federation  of  Labour.  Primarily  agricultural,  alike;  thus  improving  the  popiila- ,  equipment  available  on  the  Prairies 

,  Nevertheless,  wherever  possible,  tion  balance  which  is  both  politic-  now,  since  the  Trans-Canada  High- 

MONTREAL,  FRIDAY.  SEPTE.  IBER  i,  1951  Archbishop  Maurice  Roy  of  Quebec  told  his  trade  agricultural  economy  that  de- ^  ally  and  socially  unsound  at  the  ,  way  has  been  once  more  pushed 
~  ~  ^  “  ”  j  union  audience  that  the  world  tcxlay  needs  “men  pends  on  one  or  two  export  mar- !  present  time.  i  into  the  background  as  a  luxury 

Mors  Shareholders  Needed  'who  do  not  think  solety  of  their  rights  but  also  kets  should  be  modified.  Whether  ¥  ¥  ¥  project.  As  in  years  of  railway 

I  of  their  obligations."  Pointing  to  me  new  building  this  is  done  by  greater  diversifies-  The  .South  Saskatchewan  River  building,  the  nucleus  of  many  ex- 

There  has  been,  in  recent  years,  a  widely  grow-  j  an  evidence  that  "ianor  movements  have  ho-  i'^n  of  agricultural  pursuits,  or  by  water  is  just  as  wet  a-s  the  water  i  cellent  farm  settlements  could  be 

Ing  recognition  by  management  of  the  benefits  de-  'come  a  stable  and  fruitful  power  in  our  .society  ",  f''<’at'on  of  a  wider  range  of  in  any  other  riv^r;  and  is  as  much  '  found  in  the  immigrant  labour  that 

rived  from  the  broadest  possible  public  distribution  j  Archbishop  urged  the  workers  to  use  this  power  !  P^P'oyment  facilities,  it  requires  entitled  to  be  used  for  hydro  pur-  .  could  he  made  available  for  such 
,  .  V,  T-v-  V  v-.,-  ir,  ,  ■  .  ,  i  development  of  those  natural  i  poses  as  the  apparently  more  ,  a  proiect. 

of  corporate  shares.  This  has  been  eiidenced  m  ■  .-to  make  our  society  more  prosperous,  more  bro-  |  J  ,^j,ich  current-  ,  ¥  ¥ 

the  sale  to  t;.c  pubUc  of  a  portion  o  tie  capi  a  ,  uierly  and  more  Christian.**  'inertia  continue  to  force  us  to  ne- 1  ly  send  every  government  engineer  |  Nor  would  it  be  necessary  for 

stock  of  many  family  companies:  in  the  sub-  Before  a  Labour  Dav  luncheon  at  the  Canadian  gleet.  into  ecstacies.  the  farmer.s  to  continue  to  hold 


Only  Tlie  Rivers  Can  Solve 
The  Prairie  Problem 


By  E.  C.  ERTL 


I  in  another  battle  for  men's  minds.  1  Communust  organizations  repre- 
a  large-scale  experiment  is  under  senting  citizens  of  different  count¬ 
way.  Two  thousand  bolloons  were  ries,  this  experiment  i.s  the  fore- 
released  from  Munich,  designed  ,  runner  of  what  may  become  large- 
to  let  doivn  over  Czechoslovakia  |  scale  and  dramatic  attempts  to 
.some  two  million  leaflets  bearing  |  leap  over  the  Iron  Curtain.  —  N.Y. 
messages  from  the  West.  Some  |  ^^ei'^-ld  Tribune, 
of  these,  like  the  old-fashioned  '  g  1 

circus  balloon,  burst  at  a  certain  ; 
altitude,  scattering  their  small  ! 
cargo.  Others  are  inflated  ' 

“pillows"  which  gradually  lose  ^  P 
their  gas  and  descend  to  earth.  I 
Sponsored  by  .a  group  of  anti-  I 


Devoted  to  the  interests  of  the  investing  public  in  the 
belief  that  the  confidence  of  capital  is  essential  to  the 
etability  of  finance,  the  prosperity  of  industry  and  the 
development  of  our  resources. 

MONTREAL,  FRIDAY.  SEPTEMBER  7.  1951 


More  Shareholders  Needed 


p  *  A  era.-  V  ^  ^  ^  T  devclopmciit  of  those  natural  i  poses  as  the  apparently  more  ,  a  proiect. 

of  corporate  shares.  This  has  been  eiidenced  m  ■  .-to  make  our  society  more  prosperous,  more  bro-  |  J  ‘3,,,^  ,,.3^,,  ,^j,ich  current-  ,  ¥  ¥ 

the  sale  to  t;.c  pubUc  of  a  portion  o  t  ic  capi  a  ,  uierly  and  more  Christian.**  'inertia  continue  to  force  us  to  ne- 1  ly  send  every  government  engineer  |  Nor  would  it  he  necessary  for 

stock  of  many  family  companies:  in  the  sub-  j  Before  ^  Labour  Day  luncheon  at  the  Canadi.an  gleet.  into  ec.stacies.  the  farmers  to  continue  to  hold 

division,  or  splitting,  of  stocks;  in  the  sale  of  con-  |  National  Exhibition  in  Toronto,  William  Gree:i.  .  The  two  natural  ro.soiirce.s  which  The  lOO.OOO  honsepower  avail-  vast  acreages  to  make  a  living  out 

vertible  debentures:  and  in  declaration  of  si^ock  I  American  Federation  of  Labour,  font inue  to  be  neglected  are  water  able  on  the  South  Saskatchewan  of  wheat.  A  mixed  irrigated  farm 

dividends.  i  voiced  more  or  le.ss  .similar  .sentiments.  Addressing  Hlthoiigh  the  nation  i.s  are,  in  their  cumulative  effect,  ran  do  much  better  than  that  on! 

.  ,  ,  ,1  r  .1..  1,0,.  J.  ■  ,  J  -n  r  J  ,  '  quitc  Willing  to  get  into  hvsteria  probablv  worth  .500,000  horsepow- >  .small  pieces  of  land. 

As  a  natural  corollary  of  this  trend  there  has  ,  an  audience  which  included  T.L.C.  and  C.C.L.  mem-  resources  in,  er  developed  anvvvhere  else,  ihev  ,  At  l^elhbridge  as  we  are  never 

been  a  marked  change  m  the  attitude  of  n^anage-  pers  as  well  as  representatives  of  civic  and  federal  ,3^.  j,,  Lawrence  River  area.  1  constitute  the  only  major  source  loath  to  point  out.  a  farm  couple  I 

Dient  towards  t.he  minority  shareholder.  Tv\eju^  governments,  the  veteran  U.S.  trade  union  leader  wiiether  this  retlect.s  upon  the  of  elertiic  power  in  this  Saskat-  we  used  to  know  held  over  700  | 

years  ago  corporations  which  issued  interim  state-  |  called  upon  labour  and  all  other  classes  of  society  relative  merits  of  regional  lobbies,  chewan  area  and  could  be  the  he-  '  acres  and  never  had  a  crop  two  i 

statements  to  shareholders  between  annual  reports  tp  forget  their  differences,  and  asked  labour  to  or  whether  it  merely  reflect.s  the  ginning  of  a  grid  svstem  which  :  years  in  succession.  This  same 
were  the  exception  rather  than  the  rule.  Today  re-  realize  that  toda.v  there  was  no  longer  a  stnigglc  inertia  of  domestic  and  world  trade  ;  would  multipl.v  the  population,  div-  j  piece  of  land  is  now  held  by  three 

latively  few  companies  do  not  i.«sue  quarterly  or  j  p^t^-een  masses  and  classes,  between  capital  and  I'lahits.  is  quite  beside  the  point.  ersifv  the  econom.v.  create  the  in  ;  families,  with  nineteen  persons,  in 

half-vearlv  earnings  statements;  and.  of  those  who  :  labour,  becau.se  all  would  actiiallv  be  destroved  if  '  ¥  ¥  ¥  dii.stry  mid  improve  the  life  of  ,  three  modem  homes,  raising  every- 

.  \  ■  _ .-onorta  I  .  .  •  .  ■  u ’  j  spuce  is  not  in  the  habit  everv  Prairie  farmer  and  small  '  thing  from  peas  and  .sugar  beets 

do  not.  a  goodlv  proportion  Issue  progress  reports ,  autocraev  of  communism  triumphed,  ;  ^  ‘  .lum  fro.  emu  ueris 

.u  .  A  t  y.  ■  oruS  r,rrtfiic  I  '  ,  i  supporting  eveiw  .spending  town  biisine.ssman.  ,  to  cows  and  flowers;  and  there 

on  the  trend  ot  busine.ss  p  ..  I  Here,  from  a  church  dignitary  and  a  leading  scheme  merelv  becau.se  it  would  It  would  permit  people  to  have  are  three  cars  in  three  garages. 

Considerable  attention  is  paid  by  the  majority  of  ^  trade  union  figure,  is  sound  advice,  and  a  solemn  j  promote  somebody's  greater  activ-  water  when  they  want  it,  which  |  Anybody  who  had  seen  Lethbridge 

publicly  o%\Tied  companies  today  to  the  annual  re-  ;  warning  which  should  be  listened  to  and  digested  :  ity  or  because  it  might  tickle  local  is  not  now  the  i-ase.  and  would  !  for  the  first  time  in  1936  and  then  * 

port.  Not  only  is  the  information  purveyed  therein  ;  both  by  management  and  labour.  To  labour  in  par-  pride.  We  have,  wc  think,  an  make  it  possible  for  manufacturers  ;  again  in  1948  knows  what  ha.s  hap-  | 

much  more  comprehensive  than  it  used  to  be.  hut  i  Ocular  shimld  these  me.s.sages  strike  home  for,  in  <‘D'iable  record  of  fighting  pipe- ;  to  sell  equipment  to  people  who  j  pened  to  the  “City  of  Sunshine."  | 
many  organizations  are  making  every  effort  to  !  the  final  analysis  it  is  labour  which  todav  has  the  |  probable  gratifica-  j  now  have  no  use  for  it.  seeing  that  i  There  are  about  700.000  acres  j 

VI  .  many  a  tax  payer  who  they  have  onlv  a.s  much  power  as  :  of  irrigable  land  which  could  be  i 

make  the  report  comprehensible  to  the  run-of-nnne  ,  power  and  which,  in  all  too  many  cases  us  prone  to  ,  .u  ‘  i  n  "  f  •  iv,  ~  n  '  v  J.  .  v  1,!  „  .  .  ,  ' 

,  ..-V  \  A..  V  .  „  thinks  about  such  things.  I  the  wind  will  generate  in  the  small  i  handled  bv  the  South  Saskatche- | 

shareholders.  Where  two  decades  ago  the  .small  it.  There  may  be  still,  and  are,  it  cannot  be  However,  the  more  we  look  at  mill  on  top  of  the  barn.  i  wan  river  through  the  development  I 

shareholder  received  scant  courtesy  at  the  majority  I  _  reactionaires  among  management,  hiii  , bo  Saskatchewan  River  north  I  The  Saskatcliewan  River.s  De- |  outlined  above.  Even  a  start  l! 

of  company  meetings,  he  is  in  many  eases  being  .  harm  that  they  can  do  today  is  more  p.sycho- j  and  southern  branches —  the  more  I  velopment  .Association  is.  of  '  would  have  a  real  effect  on  the 
urged  to  attend  meetings  today;  and  any  requests  •  jogwaj  than  concerete.  Tie  utter  ineffectivenes.s  of  desirable  it  seems  that  the  devel- •  course,  a  lobby.  So  are  all  the  |  economy  of  the  area.  There  is  no 
for  information  not  provided  In  the  annual  report  |  j^beir  attempts  to  maintain  th  old  regime  must  op.ment  of  this  river  should  be  other  groups  which  want  some- j  incentive  now  for  people  in  search 

are  answered  cheerfully  and  exhau.stively.  There  i  citimatelv,  and  that  before  very  long,  bring  about  undertaken.  It  ha.s  been  kicked  thing  done  for  their  industry  or ,  of  land  to  move  to  the  Prairies. 

remain  some  companies - mostly  old-established  j  ^hei  rextinction.  around  for  a  long  time,  although  |  their  district.  It  is  perfectly  good  1  Tiere  is  growing  incentive  for  the 

..  ...v.-i,  foii^vs  fr.  ir«.prv  I  .  been,  like  the  Canso  Ferry,  business  to  have  n  lobbv  and  to  !  Prairie  people  to  move  to  the  big 

public  corpora  ions  i,n„.i.vpr  thev  It  is  from  labour,  with  the  power  to  which  Aren- ,  3  politically  polished  apple  at  al-  form  a  lobby,  although  the  Seaway  :  cities  in  search  of  factory  job.s.  ! 

step  with  the  times;  m  the  mam.  .  '  bishop  Roy  referred,  that  the  threat  to  our  .social  nin.<t  every  election  in  the  past  lobby  is  trying  to  bring  the  word  ■  The  social  effects  of  a  reversal  of 

are  companies  whose  shares  are  closely  held  and  1  economic  structure  comes.  And  in  speaking  of  couple  of  cleeade.s.  into  disrepute  by  sneeringly  ap- j  our  mi.staken  policies,  of  trimming 

are  not.  apparently,  interested  m  a  wide  public  .jg^bour,  reference  is  made  to  trade  union  officialdom  1  Everything  cannot,  and  need  not.  plying  it  only  to  the  Seaway  oppo-  lour  economy  to  the  winds  of  tran-  , 
distribution  of  the  stock.  j  jj,  lower  strata.  Too  often  such  officials,  who  done  at  once.  There  are  river.s  nent.s.  .Anyway,  one  must  admire  sient  buying  policies  abroad,  would 

The  benefits  to  management  from  a  broader  pub-  have  largelv  in  their  hands  the  power  to  make  or  "’hich  could  provide  power  and  the  modesty  and  reticence  of  the  1  in  them.selves  be  worth  many 

9ic  interest  in  the  company  are  ob^iolls  where  the  j  avert  an  industrial  strike,  have  a  thought  only  for  life  all  S.R.D.A.  which  is  intere.sted  in  times  more  than  the  price  of  one 

1,.  coll  tn  the  niihlic  A  .1.  fv.  t ’-oor.  them  in  lower  Prairie.s.  But  a  !  getting  something  done  about  the  eighth  of  this  vear's  wheat  crop, 

companv  has  something  to  sell  to  uie  puoiic.  a  those  whom  thev  depend  upon  to  n.eep  them  in  nn  ti.o  on-.n.  n  •  •  •  ^  .  -  s, 

.  .  V  10  V  .  fnn  Viic  v.  n-  ,  v.  c  .,  V.  n  s t Ri t  migh t  bp  m adc  OH  til e  Soii t li  Prairie  rivers.  |  Oddlv  enough,  the  leaders  of  all 

stocknolder  is,  or  should  be,  a  .salesman  for  his  their  po.sitions.  Tne  plight  of  the  while  collar  mai  .  Saskatchewan  which,  if  properlv  ¥  '  partie.s' have  expressed  them.selves 

company  and  a  booster  for  its  products.  There  are  j  the  farmer,  even  the  trade  union  member  in  other  harne.^sed.  would  make  the  follow-  1  They  state  that  the  cost  of  the  in  favor  of  this  project.  Of  course, 

other  less  obvious,  but  basically  more  important,  ^  industrj-,  means  little  or  nothing  to  them,  ing  things  possible;  project  would  be  staggering.  It  ■  once  started,  it  would  cease  to  be 

advantages  to  management  in  general,  however.  ,  Cet  what  inu  can  while  you  can  appears  to  he  their  j  In  that  strategic  triangle  be- ,  would  cost  $10,3  millions,  about  j  a  political  matter,  but  would  that 
The  stockholder  is  a  natural  ally  in  the  fight  against  |  slogan.  This  .sort  of  policy  i.s  not  hy  any  manner  of  tween  Saskatoon.  Moose  .law  and  j  one-eighth  of  the  figure  which  ;  be  bad  7 
those  elements  which  '.vould  tear  down  the  free  '  means  apt  '“to  make  our  .society  more  prosperous.  '  Current,  it  would  create  ;  others  are  currently  throwing 

enterprise  svstem  and  a  shield  against  the  inroads  ’  more  broUierlv  and  more  Christian.'’  crop  certaint>  where  there  i.s  now  aiound  to  bring  the  Queen  .Mary  POPI  lk/( 

T  K  ‘  ^  lailure  about  every  three  to  the  foot  of  Bav  Street  in  Tor-  ,  PAHAUM 

ot  Dureaucraej.  ;  Management  and  labour  can  work  in  harmony,  years.  I  onto  | 

The  more  shareholdars  there  are  in  the  country.  '  w'e  have  in  the  indu.strial  field  quite  a  number  of  The  availability  of  re.giilar '  While  this  figure  of  $10.3  mil- I  MINDS  OF  FREEDOM 

therefore,  the  more  secure  is  the  position  of  man-  outstanding  example.s  whi'-h  offer  proof  of  this  fad.  water  the  year  round  would  permit ,  lions  i.s  undoubtedly  large  they  |  Tie  movement  eastward  of  the 

agment.  Pointing  out  in  a  recent  address  in  Los  I  Fnder.slanding  of  the  other  man  s  problems  and  diversification  where  life  now  de-  break  it  down  to  show  only  a  upper  airs  ha.s  long  been  recog- 

Angeles  that  the  small  stockliolder  "in  sufficient  tf,p  will  to  recognize  them  is  all  that  is  necessary.  on  wheat  and  wheat  market-  '  couple  of  niillion.s  would  be  re-  nized.  and  during  the  Second  World 

numbers  is  a  formidable  bulwark  against  the  spread  ,  That  understanding  and  that  will,  however,  i.s  mor?  .soleK.  quired  now;  that  in  any  case  the  ^  Mar  preliminary  work  was  done 

of  communism."  Harold  L.  Bache.  senior  partner  ;  conspicuous  bv  its  absence  than  its  pre.^ence  among  ^  in  liv’e  stock  and  ^  province  w'ould  pay  .$35  millions  toward  putting  to  practical  effei^t 

J  .1-  -vT  V  1  ir..r/-ViQn<T<.  firm  nf  Bache  I  *  a  •  •  i  ♦  a  it-  ■  u  .1  dairy  and  green  growth  farming,  for  the  power  development.  This  the  opportunity  thus  offered.  Now, 

In  the  New  York  Stock  Exchange  firm  ot  Bacne  |  trade  union  officials  today.  Warnings  .such  a.s  thave  -  ‘  '  '*  j'  ,a.  a 

&  Co.  said  that  the  job  of  increasing  the  roll  of  j  voiced  hy  the  Archbishop  of  Quebec  and  the  A.F.L. - - - - - - j  - 

shareholders  “i.s  simply  a  matter  of  explaining  (president  must  be  repeated  and  driven  home  if  ser-  ;  /  ^  .  J  T  *  /~)  1  J  i  ^ 

the  subject  of  stock  ownership  to  the  average  man  10^3  results  are  to  be  avoided.  I  HUTOpean  ravments  Unton  tktlance  oneet 

in  language  he  can  clearlv  understand.’  Once  he  .  -  ; 

®  ®  I  •  RA’  **!•'€ mx** 

does  understand  stock  o-A-nership  and  what  it  means  j  ^  Premium  OH  High>6rOwism 

to  him,  the  "public  will  insist  upon  owning  stock.’’  “  It  is  little  more  than  a  year  ago  bers  with  .surpluses  to  E.P.U.  and  When  E.P.U.  was  set  up.  the 

As  indicated,  management,  by  and  large,  has  been  '  Pharaisees.  as  every  reader  of  the  New  Test-  since  the  European  Payments  only  $225  million  were  actually  U.K.  had  already  removed  a  large  i 

educated  to  a  point  where  shareholder  relations  '  knows,  were  prone  to  give  thanks  to  the  L’^ion  was  launched  as  a  new  paid  in  gold.  number  of  quantitative  restrictions  j  j 

.rcmiHno-  attention  Which  Almightv  that  thev  were  not  as  other  men.  Thn  niethod  of  dealing  co-operatively  But  for  this  means  of  settle-  Snainst  imports  from  other  mem-  '  1 
r\n  that  a  neJ  atorkholder  is  likelv  to  remaiA  Phrase  ’high-brow' had  not  been  coined,  but  the  economic  prob-  ment,  the  re.serves  of  some  count-  bers,  and  to  these  were  added  fui- 

rTcUh^llr*'  ’?rnrobW  t  Jav  acco^dingK  Ts  to  '  intent  which  underlay  the  utterances  of  the  Phar-  countries  -  the  1  nes  would  have  fallen  into  grave  ther  relaxations.  Tn  addition, 

a,  stockholder.  The  problem  todaj,  accordingly,  IS  to  j-  18  W estern  European  members  of  |  (janger.  more  di.scriminatory  im-  allotments  of  exchange  for  travel 

Interest  a  larger  proportion  of  the  public  in  equity  clear.  Organisation  for  European  '  port  cuts  would  have  been  neces-  to  member  countries  were  increas-  , 

investment  and  in  this,  although  banks,  insurance  |  Today  we  have  quite  a  few  people  in  our  midst  Economic  Co-operation  (O.E.E.C.).  gary  and' the  total  volume  of  trade  '  ^  programme  of  increased 

companies  and  the  press  all  can  help  materially,  whose  outlook  on  life  bears  a  striking  re.semblance  The  first  annual  report  of  the  would  have  been  seriously  reduced.  purchase.s  of  defence  materials 
the  investment  community  must  accept  the  re-  '  to  that  of  the  Pharisees.  High-brows  wrapped  in  a  seven-man  managing  board  shows  instead,  trade  increased  substaii-  from  members  was  planned,  the 
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wiui  a  ,  -.v-  '  taken  towards  thc  goal  Of  full  coH-  same  period  of  1949-50  which  ed  purchases  from  the  E.P.U.  area,  i 

ment  under  full  head  of  steam,  now  is  the  time  for  ,  descendmgly  conifort  themselves  with  tne  corn-  vertibility  of  currencies.  after  allowing  for  rUs  in  priced  and  it  was  agreed  that  members 

a  supreme  effort  being  made  in  educating  the  pub-  ment  that  it  is  just  a  woid  which  offers  a  conven  E.P.U.  machinery  is  relatively  i  meant  a  considerable  increa.se  in  ;  tise  them  freely  to  settle  deficits, 

lie  to  the  opportunities  in  well  chosen  equity  invest-  '  ient  path  of  escape  for  the  ninnies  who  do  not  po.s-  simple.  Net  monthly  trade  sur- ,  the  volume  of  business.  |  I”  the  face  of  sharp  rises  in 

ments.  ;.sess  sufficient  application,  education  or  intelligence  pluses  or  deficits  of  members  are  >  These  gratifying  results  were  earlier  this  year,  the  rest  of 

_  j  to  understand  the  more  serious  works  of  art  or  offset  against  each  other  by  a  cen-  achieved,  moreover,  against  a  ’^’®stern  Europe  might  have  found 

tLa  Klau<  i  hterature.  ,  tral  agency,  the  Bank  for  Inter-  j  background  of  unexpected  cri.ses,  **■  difficult  to  get  adequate  sup- 

MaKe  me  UIO  Virrues  new  |  ^  scarcely  .need  to  be  -’national  Settlements,  acting  on  be-  of  which  Korea  was  the  first  and  ^  sterling  area  commodities 

Decrying  what  he  characterized  as  “a  cancerous  taken  seriously  were  it  not  for  the  fact  that  the  half  of  the  E.P.L.  managing  boaid.  .  greatest.  If  it  had  not  been  for  !  rnachinery  of  ET.U. 

.  ..  .  .  •  -ui-  I  f  k,  T,  ,  .  ...  Each  country  thus  finishes  up  the  the  maehinerv  nf  FPU  it  is  nos-  and  the  liberal  policy  adopted  by  I 

growth  of  intellectual  disho.nestym  public  life  which  Massey  Report  on  culture  puUs  a  premium  on  high-  ^  Jbie Xat  s^bL^uent  rYsc.^ U.K.  towards  member  count- 

Is  mostly  beyond  the  law,  ex-president  Hebeit  browism.  This  i.s  singularly  unfortunate,  for  culture,  po.sition  again.st  all  the  other  mem-  modity  prices  and  other  pressin"  In  fact,  the  more  recent  falt- 

Hoover  in  an  address  this  week,  referred  to  the  ^  unlike  pensions,  cannot  readily  be  made  applicable  hers  taken  as  a  group.  These  posi-  problem.s  might  easily  have  led  to  ‘"^1  nU  in  prices  and  some  season- 

over-emphasis  on  the  word  ’T.ew"  in  such  directions  j  to  a!!.  A  millionaire  may  be  able  to  use  a  $10  a  tions  with  the  union  are  then  .set-  chaotic  condTtions  in  Western  Eu-  '  factors  have  prevented  the 

as  new  order,  new  freedom,  new  era,  new  deal,  etc.  j  montli  old  age  pension  to  advantage.  A  moron  with  tied  by  a  combination  of  credit.s  rope.  I  U.K.  surplus  from  becoming  ex- 

He  suggested  that  the  practical  way  to  make^^over  ,  an  IQ  of  68,  however,  cannot  quite  so  readily  dige.st  or  gold  payment.s.  Large  qiian-  ;  Qri,Qp  problems  rlealt  with  in-  '  have  led  to  a  deficit 

the  world  was  to  try  out  the  word  “old”  for  a  culture.  True  high-browism  calls  for  what  Tenny.son  I'l'es  of  bilateral  transaction.s  are  ^vorries  within  the  member-  '  months.  "I^i®  is 

While,  recommending  such  "old  virtues’’  as  religious  I  once  called  "the  bar  of  Michael  Angelo",  or  pro-  avoided  and  .settienient.s  by  si,jp  circlo.  The  greatest  of  the.se  k  ^  m 

.  ®  pold  or  dollar  pavinents  are  re-  i  u  though  larger  than  might  have 

faith,  incorruptible  service  and  honour  in  public  of-  ;  tuberant  frontal  lobe.s.  ^  minimum.  ''  e.slern  <-ermany  be-  ,  expected,  with  w'hich  E.P.U. 

flee,  economy  in  government,  .self  reliance,  thrift  j  Lacking  such  accoutrements,  two  alLcrnative.s  Eai-h  country  lias  a  quota  ba.sed  I*®*"  credit.  Prompt  ;  ^.3^,  jegjgngd  cope, 

and  indiv'idual  liberty,  patriotism,  real  love  of  only  are  open  to  the  low-brow  minority  and  the  on  its  weight  of  intra-Europoan  '  Board  led  t(3  the  1  if, 


action  bv  the  Board  led  to  the 


middle-brow-  majority.  Either  the  cultivation  of  trade.  This  repre.sents  a  field 


granting  of  emergency  a.ssistance 


berty,  patriotism,  real  love  of  only  are  open  to  the  low-brow  minority  and  the  on  its  weight  of  intra-Europoan  '  jantin  of  emer  enc  a.ssistance  1  ¥  ¥  ¥ 

country,  and  w-illingne.ss  to  sacrifice  for  it.  j  middle-brow-  maiorilv.  Either  the  cultivation  of  trade.  This  repre.sents  a  field  ifc  !  Looking  to  the  future,  there  is 

That  the. 4  is  much  food  for  thought  in  this  pi'ffh-browdsm  at  the  taxpayers’  expense  must  be  '-vithin  w-.iich  surpluses  or  deficits  „„  action  by  Germany  "  ^  ^ 


That  ttu.4  much  food  for  thought  in  this  j  oign-Drowu.sm  ac  me  eaxpaver.-,  expense  mu.si.  nc  .......  .,...,....-0  ....  .  ..-..o  conditional  on  action  by  Germany  ;  ,n,i 

argument  is  something  than  cannot  be  gainsaid.  It  tolerated  as  one  of  the  le.sser  mental  aberrations  of  ®'  ^  rectify  the  position.  i  overcome  mrre  erises  This  nro-s  ' 

®  .v.  .1.  .  ,  i  1  .  credit.  Bovond  certain  points,  *  t  1  overcome  more  crises.  This  pros-  , 

w-ould  be  Idle  to  deny  that  re.spon.sibihty  towards  ^  the  age.  m  the  same  way  that  people  tolerate  pen-  or'deficit.s  are  .settled  by  The  result  was  good.  M’ithin  a  pget  must  not.  however,  over-  i 


w-ouiu  oe  loie  ueny  mav  re.spon.simutv  cowaius  J — . gurplu.se.s  or  deficit.s  are  .settled  by  1  He  re.suit  was  good,  wiinin  a  pect  mu.st  not.  however,  over- 

the  country,  the  community  and  the  neighbour  —  j  ®‘t)ti.s  for  millionaires.  Or,  people  can  comfort  tnem-  proportional  gold  receipts  or  pay-  months,  'Western  Germany  shadow  the  good  work  already  ' 

whether  on  the  same  street,  the  same  town  or  eveh  isslves.  as  the  Pharisees  did,  by  thanking  the  Al-  Clients.  repaid  the  whole  of  the  special  j  done.  Highlights  of  achievement 

In  other  countries  —  i.s  today  very  much  at  a  |  mighty  that  they  are  not  as  high-brow-s  are.  I  The  U.K.  quota,  which  reflects  credit  and  had  repurchased  gold  |  include  important  matters  such  as 
premium.  This  is  evident  in  our  social,  economic  and  i  ■■■»■■■■»■  ■■  ■  her  own  trade  and  that  of  the  rest  P^iid  by  her  in  connection  with  t  the  extension  of  the  liberalisation 

public  life  where,  generally  .speaking,  anv  reference  '  the  sterling  area  with  the  other  ‘h®  use  of  this  cmedit.  Difficulties  of  trade,  a  con.siderable  reduction 

to  the  “good  old  dav-.s"  is  greeted  with  ridicule,  i  CuFf  Comments  On  Current  Events  membor.s,  is  the  largest  at  $1,060  of  bilateral 

•  .  .1  ■  '  ■  ■  . . million  or  26.9  per  cent.  France  memner.s  ran  into  were  also  dealt  trade  agreements,  the  elimination 

And,  as  Mr.  Hoover  indicates,  all  the  new-  ideas,  j  .  „  ..  .  .  is  next  w-ith  a  quota  of  13.2  per  with  promptly.  'of  di.scrimination  on  currency 

new  policies,  new  metht^ls  are  not  by  any  means  |  Leaders  of  all  three  opposition  parties  in  Ottawa  Accounts  are  kept  in  a  com-  One  excellent  result  of  these  grounds  by  all  but  the  most 

an  improv-ement  over  the  old  traditional  w-ays.  j  calling  upon  the  government  to  take  effective  unit,  which  i.s  ttie  equivalent  “domestie”  emergencies  was  that  ;  chronic  debtors,  assistance  to 

We  could  undoubtedly  with  considerable  benefit.  ’*®Lon  to  control  the  cost  of  living.  And  aren’t  all  fjf  U.S. A.  ilollar.  The  problem  the  Board  extended  its  functions  to  members  to  achieve  and  maintain 
abandon  some  of  the  new-  w-a\'.s  and  go  back  to  the  i  three  glad  that  they  are  in  opposition  at  thi.s  time?  of  securing  adequate  -A/orking  cap-  w-atching  for  possible  sources  of  high  and  stable  levels  of  trade 

,  .  „  ’  .  ,  ,  ‘  ...  .  1  „  I  ;  »  x.  X.  '  ifal  w'a.s  overcome  bv  the  provision  trouble  and  of  making  plans  in  ad-  and  employment,  .steps  towards 

old.  Bv  so  doing  we  w-ould  eliminate,  or  at  least  '  k,  1  »•  r  , 

,  .  ,  ,  .  ,  .  ,  ,  of  $350  million  bv  E.C. A.  vance  to  minimise  their  effect.s.  relaxations  of  exchange  controls, 

ameliorate,  much  of  the  w-eakne.s.ses  m  our  social  i  A  new.spaper  heading  on  icpoi  t  ueahng  with  the  ,  ^  >1-  *  if  >(.  x-  a  reduction  of  more  than  one- 

and  economic  .structure  and  solve  many  of  the  ,  Imperial  Tobacco  strike  rea/Js.-  Tobacco  Workers^  Figures  for  the  fir.st  year'.s  The  experience  of  the  U.K.  show.s  third  in  an  unfunded  debt  out- 
problems.  national  and  international,  with  which  1  Say  They’ll  Talk  to  Any  Mediator."  Just  so,  but  working  .show  the  degree  of  ccon-  ;  how  the  E.P.U.  can  benefit  all  j  standing  in  July  1950,  and  useful 
we  are  struggling  —  not  too  effectually  —  today,  wrill  they  listen  to  the  mediator  w-hen  he  talks?  |  omy  in  settlements  which  has  j  members.  The  U.Q.  quota  covers  j  progress  toward.s  reaching  econo- 
Care  would  have  to  be  taken,  however,  to  ensure  if  if  if  i  reached.  About  tw-o-tliirrls  of  '  the  whole  of  Western  Europe’s  i  mie  equilibrium  in  many  countries, 

that  the  reversion  to  the  old  was  not  overdone  just  Dr  Janies  B.  Conanl,  president  of  Harvard  Uni-  ^  "i®nthly  .surpluses  trade  in  sterling.  Thus,  for  ex-  The.se  advances  are  too  great 

,  J  *1,  _ ocf.,.  (Vio  no..-  ;  ,  u  ..  .  •  II  V  .  and  deficits  of  .$3,173  million  were  ample.  German  pavments  for  Au.s-  to  allow  of  their  imperilment  bv 

as  we  have  overdone  the  reaching  after  the  new .  versily,  looking  ahead,  sees  no  atomic  world  war  hut  ,  .i  • 

j'l  fe  •  I  w'lped  out  bv  off.setting  them  oncllralian  w-ool  are  brought  into  the  new  dangers  which,  a.s  experience 

Not  all  of  the  habits,  methods  and  policies  which  “a  worried  humanity  endeavouring  by  one  political  1  3^34^3^  another.  Of  the  $1,110  mil-  |  E.P.U.  accounting  .system  in  the  !  ha.s  shown.  can  be  overcome,  or 
were  considered  good  in  another  generation  could  device  after  another,  to  f.nd  a  way  out  of  the  atomic  remaining,  the  bulk  was  cov-  j  same  way  as  her  direct  trade  with  I  minimised,  by  co-operative  action 

b«  SO  wgaMed  today.  The  world  at  the  middle  of  age.  Not  a  particularly  cheerful  alternative.  I  ered  by  credits  granted  by  mem-  J  the  U.K.  and  foresight. 


old.  By  so  doing  we  w-ould  eliminate,  or  at  leas’c 
ameliorate,  much  of  the  w-eakne.s.«es  in  our  social 


of  the  sterling  area  w-ith  the  other  *^®  *J'’®  this  credit.  Difficulties  of  trade,  a  considerable  reduction 
Curt  CoinnidltS  Oh  Currsnt  Events  members,  is  the  largest  at  $1,060  which  Greece,  Austria  and  other  jn  the  barter  type  of  bilateral 

■  '  ■  ■  . . million  or  26.9  per  cent.  France  member.s  ran  into  were  also  dealt  trade  agreements,  the  elimination 

,  .  ,  is  next  w-itli  a  quota  of  13.2  [)cr  with  promptly.  'of  discrimination  on  currency 

a'’ ers  o  a  ree  opposi  ion  par  les  in  law.i  Accounts  are  kept  in  a  com-  One  excellent  result  of  these  grounds  by  all  but  the  most 

are  calling  upon  the  government  to  take  effective  unit,  which  i.s  ttie  equivalent  “domestie”  emergencies  was  that  ;  chronic  debtors,  a.ssistanc6  to 
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1455  Union  Avenue 


Montreal 


HA.  0251 


CANADA’S  FIRST  BANK 
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Bank  of  Montreal 

WORKING  WITH  CANADIANS  IN  EVERY  WALK  OF  LIFE  SINCE  1817 
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HINTS  TO  INVESTORS 
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j  further  orders  have  been  received  totalling  $17  million  but  is  ask-  build.  The  Montreal  transporta-  transportation  in  Toronto  has 

I  since.  Shipping  shortage  on  Great  ing  Court  to  put  a  limit  on  its  tion  commission  is  also  "working  been  due  to  the  oharber  under 

j  Lakes  gives  assurance  of  capa-  liability  under  terms  of  protective  on  the  case,”  and  has  hired  the  which  the  city  council  divested 

1 1  city  operations  in  bulk  freight  admiralty  law.  Chicago  expert  who  advi.sed  the  itseft  of  all  control,  except  with 

j  business  for  balance  of  this  sea-  _  T.T.C.  on  Toronto’s  subway.  respect  to  granting  capital  funds 


Atlas  Steels 

Kindly  favour  me  with  your 
eomments  on  the  stock  of  Atlas 
Steel  Co.  I  hold  some  shares  of 


INQUIRIES  from  tubtcribors  in 
regard  to  thair  invaitmanti  and 
problami  ara  invitad.  Answars 


for  much  of  her  chemical  require¬ 
ments,  ha.s  been  and  is  steadily 


Canada  Steamships 


It  is  evident,  however,  that 
rapid  and  wide  advance  in  stock 
on  market  is  due  to  circumstances 


.  . .  .  J  .  .  ,  I  holder  or  some  common  other  than  current  or  early  future 

and  rapidly  moving  towards  virtual  I  ^ _ c,  _  i.i  •>  _ -  j  ^  uluic  , 

.  .  J  f  1.1  n  snares  of  Canada  Steamship  Lines  operations  and,  on  this  score,  one  ' 


FORUM  ^  multitute  and  appointing  the  commissioners 

PMKUM  counsellors  there  is  safety,”  but  at  three-year  (or  longer)  inter- 

-  if  so,  the  Montreal  commission  and  vals.  Detroit  affords  an  example 

WE  CAN  EASE  THE  LOAD  not  the  Montreal  city  council  of  what  happens  to  a  street  rall- 
,.  ..  .  J  ,  I  would  seem  to  be  the  appropriate  way  when  operated  as  a  civic 

t  e  moment,  the  defense  pro-  i  consult  them.  Much  of  !  department — high  fares  and  poU- 


WE  CAN  EASE  THE  LOAD 


commeniB  on  mo  siock  oi  Alias  problami  ara  invitad.  Answars  |  •  j  H  ih'  f  irl  n  "““res  oi  i.anaaa  aiearnsnip  J>ine.s  operaiion.s  ana,  on  ims  score,  one  '  .  .  oony  to  consult  tnem.  jviucn  tii  i  aepartment — iiisri  lares  ana  pou 

Steel  Co.  I  hold  some  shares  of  {  »ra  basad  upon  information,  which  i  I  ence  in  this  fiel  .  Our  would  very  much  appreciate  can  only  depend  upon  street  I  costing  Canada  nearly  Ip  success  of  publicly-owned  I  tical  interference. — Toronto  Star, 

the  stock  and,  in  \1ew  of  the  :  I  THE  FINANCIAL  TIMES  baliavas  |  I  °  ^  ®  •’®"  your  eomments  on  the  recent  rumours.  Canada  Steamships  con-  i  P®*"  cent  of  its  gro.ss  production 


wide  rise  in  price  during  the  past 
few  weeks,  am  wondering  If  I 
should  sell  them.  I  can  make  a 
good  profit  at  today’s  price.  — 
i.  D.  S.,  Toronto. 

At  prevailing  market  of  around 
24‘/i-25,  stock  of  Atlas  Steels 
Ltd.  offers  a  yield  of  approxi¬ 
mately  4  per  cent  on  the  In¬ 
dicated  annual  dividend  rate  of 
$1  a  share.  Dividend  on  stock 


rtliabla,  fair  and  unprajudiead,  but 
beyond  the  •xareiiu  of  care  in 
itcuring  information,  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the  writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  ell  inquiries. 


a  snare,  uiiviaena  on  stock  i - v— „  -  u  '  i  company  spent  a  total  of  |  ihL  r:"'  I  ' 

was  omitted  with  payment  due  scrap  and  alloys  and  to  labour  g^out  $26.5  million  on  new  plants  ‘  Bo\ernment  who.  It  may  be 


Jl  hi  1 o  1  h  Ti  o  t  { fin  Q 1  •  *  i  '  oviccu  j  f  I 

me  naiionai  re  eomments  on  the  recent  rumours.  Canada  Steamships  con-  I  P®*"  cent  of  its  gro.ss  production  | 

been  "*“'''*‘**^  action  of  this  stock.  From  trol  was  recently  acquired  by  a  of  wealth.  If  we  can  increase  the  I 
an  imrinrinni  fant^r  in' tuie  trnnH-  pckic  of  about  80  at  the  cud  group  headed  by  Sir  James  Dunn,  total  production  the  military  ex-  i 
but  an^other  factor  not  to  be  over-  chairman  of  Algoma  Steel  Cor-  penditure,  though  still  as  high  as  | 

innUoH  la  ivia  initiotina  anH  nn.irao-o  *  svlthlu  a  poration.  This  in  itself  constituted  now,  will  take  a  smaller  share  of  , 

of  fhnap  whr>  cstahiahPrt  niir  rhem  "hat  is  the  explanation  a  favourable  tie-up  by  "Steam-  our  goods,  leaving  us  more  fori 

fpal  1  1  ^  f  advance?  I  know  .ship.s”  in  view  of  the  location  of  ourselves. 

to  iL^prese'^^t  stage. *  shortage  of  shipping,  the  Algoma  Steel  plants  (at  Sault  It  should  always  be  the  object 

The  role  played  by  C-I-L  in  this  J*'  thr'^etion  /"I/'"®  increase  pro¬ 
respect  hai  been  an  impressive  I  ®^  i  standard.,  * 

one  Durine-  5-vear  period  1946- ‘  P  ®  of  cannot  be  raised  in  any  other  way  | 

10.0  lip,  .  controller  has  been  appointed  by  Lake  Superior.  ...  a  fact  often  foreotfen  bv  Gol 


was  omiuea  wiin  payment  aue  ■  anoys  anu  lo  *““ouc  i  ^25  5  million  on  new  plants  ■■■“J  oince  announcement  of  Sir  i  ernment,  py  ousiness  and  by  labor  | 

November  1st,  1949,  and  no  dis-  costs.  Scrap  and  alloys  shortages  g^j  l^a^g  underway  or  projited.  c*pccled.  will  see  that  the  ship-  James  Dunn  control,  there  has  unions.  When  society  is  burdened  ' 
tributions  were  made  last  year,  were  restricting  operations  to  80  further  extensions  the  cost  of  P*"*'  ‘‘barges  are  not  increased  been  a  report  of  reorganization  |  with  the  purely  uneconomic  cost  j 


of  cannot  be  raised  in  any  other  way 
I  ---  a  fact  often  forgotten  by  Gov- 
Sir  I  ernment,  by  business  and  by  labor 


Architect's 
income  up 

...but  investments 
getting  him  down! 


Deferment  of  dividends  was  due  pcc  cent  of  capacity.  |  v^,l,j^,h  will  run  into  many  millions  !  '•'hi*  question  is  an  for  Algoma  Central  &  Hudson  j  of  armament  this  objective  be-  j 

to  reduced  net  earnings  and  to  Considering  cbnditions  in  the  1  dollars.  Among  these  is  what  i  “"p  for  me  as  I  am  Bay  Railway  and  a  merger  of  !  comes  all  the  more  important.  In 

reed  for  conserving  cash  for  car-  steel  industry  and  early  outlook  referred  to  as  the  largest  single  '  *  quandary  as  to  whether  I  Algoma  Steel.  Algoma  Central  short,  we  can  work  our  way  out 

rylng  out  of  expansion  plans,  therefor  and  in  view  of  company’s  |  project  ever  undertaken  by  com-  today’s  market  or  and  Canada  Steamships.  There  is,  of  the  worst  burdens  of  defense  if  ' 

Payments  were  resumed  on  Feb-  specialized  position  in  Industry,  pgny,  a  plant  near  Brockville  Ont-  *'”***  ff®*”***”"'  of  course,  no  official  indication  we  want  to.  —  Victoria  Daily 

ruary  1st  last  with  a  25  cents  operating  prospects  appear  to  be  production  of  nylon  inter-  !  Canada  Steamships  common  is  ’»*  hasLs.  if  any,  there  Times.  | 

a  share  distribution,  and  similar  promising  for  some  time  to  come.  •  today  (Tuesday.  September  4th)  may  be  for  this  report.  ^  — -  j 

disbursement.^  on  May  Ist  and  With  earnings  running  far  ahead  ,  doubling  of  capacity  at  nylon  |  selling  at  $44,  having  moved  up  Canada  Steamships,  for  last  CITY  TRANSPORT.4TION  j 
August  1st  point  to  an  annual  of  dividend  requirements,  stock  spinning,  plant  at  Kingston,  will  i  from  31  in  third  week  of  August  year,  reported  net  earnings  equal  in  Montreal  the  mavor  fimrt ion.  i 
rate  of  $1  a  share.  would  appear  to  be  worth  while  niake  Canada  independent  of  out-  on  relatively  light  trading.  Total  to  $3.53  a  share  on  common  stock  lareelv  as  a  civic  "^^t*’’” 'while  1 

For  year  1950,  Atlas  Steels  holding  despite  the  recent  broad  gi^g  supplies  for  this  important  turnover  on  Montreal  for  month  and  paid  $1  a  share,  same  as  has  j_pg  j,ggj  administrative  work  is  as-  ; 

reported  net  earnings  after  all  market  advance.  production  of  liquid  sulphur  dio-  of  August  was  only  a  little  over  been  distributed  each  year  since  siened  to  the  chairman  of  the  > 

charges  equal  to  $1.27  a  share  on  xide  from  by-product  gases  of  a  1200  shares.  11943.  At  current  market  of  $44  pxApntive  enmmittee  at  r,io«nf  ■ 

m,)- iKo.,  r!!inn/1ifi.n  IndtiAfriAK  _ _ _ _ - - - j.  _ execuuve  commuiee,  ax  piesenx. 


charges  equal  to  $1.27  a  share  on  |  ri  w  .1  *  1  I  ^'’®"’  ’’y-P^oduct  gases  of  a  1200  shares.  1  1943.  At  current  market  of  $44  executive  committee  at  present 

stock.  This  was  more  than  double  1  Canadian  Industries  |  smelting  proce.ss  developed  by  In- |  This  has  been  an  active  season  accordingly,  .stock  is  selling  on  a  k^r.  J.  O.  Asselin  He  has  now 
1949  earnings  of  61  cents  a  share  |  1,  there  any  good  reason  you  |  ternational  Nickel  Co.  |  for  Canada  Steamships,  both  in  of  about  12ti  times  1950  kggn  g„thorized  to  consult  Briti.sh 

and  was  second  best  earnings  j  know  of  for  the  recent  rise  In  the  j  Question  of  an  increase  in  div-  I  shipping  and  shipbuilding  oper-  earnings  and  provides  a  yield  of  gjid  French  experts  with  respect 

showing  by  company:  best  being  I  market  for  Canadian  Industries  i  idend  payments  on  C-I-L  common  ations.  Around  mid-year  ship-  only  about  2h  percent.  to  building  and  operating  the  sub¬ 
in  1948  when  net  was  equal  to  j  common  stock  ?  1  hold  some  shares  is  one  on  which  we  would  hesitate  yard.s  had  a  backlog  of  business  Company  is  faced  with  claim.siway  which  Montreal  is  legallv 

$1.94  a  share.  For  first  half  |  which  cost  me.  less  than  $80  last  to  commit  ourselves,  particularly  amounting  to  $30  million,  and  arising  from  S.S.  Noronic  fire  authorized  to  plan,  but  not  to 

of  current  fiscal  year  com- ^  year  and  which  tvere  up  as  high  as  in  view  of  the  large-scale  capital 

pany  reported  net  earnings  |  .$.51  this  week.  As  they  onl.y  paid  expenditures  being  undertaken  by  — .  .  .  "  . 

equal  to  $1.89  a  share,  up  widely  $1  a  share  for  1950,  the  yield  Is  company.  Last  year  C-I-L  earned  ■  a*  .J 

from  net  for  corresponding  period  very  low.  Can  we  expect  a  larger  $1.,53  a  share  on  common  and  paid  investors  inaices 

last  year  of  64  cents  a  share  and  payment  this  year ?— .I.L.O.,  Sher-  a  total  of  $1  a  share.  At  annual 

pointing  to  an  all-time  high  in  brooke.  meeting  last  April,  shareholders  '  I 


earnings  for  whole  of  1951. 

Last  summer,  company  com- 


brooke.  meeting  last  April,  shareholders 

Recent  gain  in  market  value  of  were  told  that  .sales  for  first  quart- 
C-I-L  common  is  explainable,  we  er  of  this  year  were  considerably 


steel  rolling  mill  at  Welland  and  buying  of  stock  for  its  longer  term  and  that  earnings  also  had  im- 


such  was  so  great  that  installa-  ments. 


ison  might  not  continue  through 


tion  of  a  new  cold  rolling  mill  There  has  been  eridence.  of  late,  |  latter  part  of  year  as  higher  in¬ 


to  be  in  operation  late  in  1951.  —  much  of  it, 
Company  is  major  producer  of  eign  interests 


and  it  is  reason-  i  might  be  expected  from  higher  456.6 


tool  steels  in  Canada  and  norm-  able  to  as.sume  that  buyers  in  the  |  said*  and  investment, 
ally  transacts  a  substantial  export  main  are  investing  in  the  future  We  would  suggest  to  you  as  a 
trade  which,  however,  was  hard  of  Canada  through  acquisition  of  holder  of  C-I-L  common,  however, 
hit  by  developments  in  foreign  I  shares  in  companies  that  seem  that  retention  of  stock  would  be 
exchange  market  and  contraction  |  destined  to  participate  to  a  major  good  policy.  At  your  purchase 
of  Briti.sh  and  European  buying  I  extent  in  the  indicated  growth  price  of  below  30  you  are  obtaln- 
in  Canada  due  to  dollar  short-  potential  of  this  country.  ing  a  yield  of  about  3’i  p.c.  on 


ages. 

In  releasing  first  half  earn- 


1950 

High 

Low 

1951 

High 

Low 

150.8 

117.5 

175.8 

L50.1 

105 

397.3 

226.2 

425.7 

,389.0 

11 

476  6 

281.0 

604.1 

469.6 

10 

96.9 

81.1 

120.1 

95.7 

4 

108.8 

78.6 

156.2 

105.3 

5 

321.6 

232.2 

410.5 

335.9 

10 

J36.2 

116.9 

128.3 

113.6 

14 

456.6 

347.1 

474.9 

411.8 

10 

223.5 

161.7 

287.7 

232.2 

16 

113.7 

84.9 

133.1 

113.0 

2 

148.7 

111.5 

181.4 

151.0 

82 

258.6 

180.6 

3,58.2 

261.7 

2 

108.2 

102,3 

105.9 

100.3 

2 

131.2 

114.2 

146.8 

129.8 

11 

144.4 

1 23.8 

168.2 

144.8 

15 

157.0 

142,4 

160.0 

136.7 

8 

(Dominlon  Bureau  of  Statistics)* 


Slocks  (Total)  . 

Machinery  and  Equipment 

Pulp  and  Paper  . 

Flour  Milling  . 

Oil  (Refining)  . 

Textiles  and  Clothing  .  . . 
Food  and  Allied  Products 

Beverages  . 

Building  Materials  . 

Industrial  Mines  . 

Industrial  Stocks  ........ 

Transportation  . 

Telephone  and  Telegraph 

Power  and  Traction  . 

T'tillties  Stocks  . 

Bank  Stocks  . 


the  forefront  among  the  1  a  .share:  and  you  have  every  rea- 


Ings  fgiures,  management  stated  I  “growth”  companies  as  a  leading  son  to  look  for  an  important  in-  j  revised  in  January,  1951. 

that  outlook  for  company  wa-s  |  element  in  the  chemical  and  allied  crement  on  your  holding.s  over  a  j _ 

good  but  there  were  operating  j  product.s  field.  Canada,  for  long  period  of  years.  'worry  about.  As  at  end  of  1950, 

difficulties  due  to  shortages  of  1  dependent  upon  outside  sources  |  -  |  ore  reserves  were  estimated  at 

^  ^  --  - j  Noranda  Mines  1 17,547.900  ton.s,  of  which  12,559,- 

i  (An  you  reroniniend  the  stock  i  content  of  0.68  p.c. 

iof  Noranda  Mines  as  a  purchase  k0PP«'-  and  0.195  oz.  of  gold  and 
llT.T  i  today?  I  have  been  advised  to  i  4  031.000  tons  content  of  7.05  p.c. 

ill  /fc  1  :  l»uy  some  shares  but,  not  being  |n  j  and  0157  oz-  gold.  On  ba- 


worry  about.  As  at  end  of  1950, 
ore  reserves  were  estimated  at 


Week  end. 

Week 

Year 

Aug.  29 

Ago 

Ago 

175.8 

167.9 

J40.0 

42.5.5 

415.2 

357.8 

.598.,5 

589.4 

386.9 

119.4 

120.1 

89.2 

156.2 

141.7 

104,5 

370.7 

364.8 

271.4 

117.7 

118.8 

120.4 

420.5 

416.0 

387.1 

287,7 

277.7 

194.5 

133.1 

126.1 

106.2 

181.4 

172.5 

138.2 

358.2 

325.3 

213,3 

100.5 

100,3 

104.6 

142.6 

140.1 

126.3 

168.2 

161.0 

134.9 

136.7 

137.3 

146.0 

shares  otitstanding. 

Last 

“I  have  a  good  income  and  a  substantial  investment 
in  real  estate.  Successful?  Yes  . . .  but  some  time 
ago  I  found  that  managing  my  investments  took 
up  too  much  time  . . .  required  a  type  of  business 
knowledge  I  had  never  fully  acquired.  A  friend 
suggested  the  Montreal  Trust.  Now,  that  company 
takes  care  of  the  troublesome  details . . .  and  I  can 
give  all  my  time  to  my  profession.” 

"A  COMPANY  THAT  CARES  FOR  YOUR  AFFAIRS" 

Inquiries  cost  you  nothing  and  may  prove  profitable  in  many  waye. 
Capital,  Reserves  and  Surplus  in  erees^of  $8,000,000. 

MDIVTHEAL  TRUST 

Company 

Head  Office:  511  PLACE  D'ARMES,  MONTREAL 

OFFICES  IN  PRINCIPAL  CANADIAN  CITIfS 


EVERY 


C  A  N  A  D  I  A  N 

... 


BENEFITS  'WHEN  *F  A  R.M  E  RS  ARE  PROSPERO  U  i  ^ 


m  fcund  me  easierjasterw^ 
toSaveinan^/*,-^ 


a  |)osltlon  .to  take  any  .chances 


sis  of  769,756  tons  of  ore  milled  in 


with  my  investments  (oV.  at  least,  1 ’liese  reserves  point  to  a  life 


{  not  too  much  of  a  chance)  I  have 
i  never  yet  purchaser!  any  mining 
slocks. — W.T.C.,  Kingston. 

At  current  market  of  around  75 
stock  of  Noranda  Mines  Ltd.  of¬ 
fers  a  yield  of  approximately  5  1/3 


of  about  22  ears  for  Home  Mine  at  | 
current  rate  of  operations.  It 
should  be  empha.sised,  however, 
that  development  work  continues 
to  add  to  ore  resources  in  mine. 

For  8  year  jieriod  1943  to  1951, 


•'1  ♦>.  ;l 


'Today  we  arc  enjoying  the  benefits  of  a  savings  plan 
started  several  years  ago  with  Investors  Syndicate. 

“It  was  a  lucky  day  for  us  when  a  representative  of  Investors 
Syndicate  showed  us  how  regular  savings  grow  and  grow 
into  a  comfortable  nest-egg  for  the  future. 

“We're  glad,  too,  that  our  savings  could  be  converted  into 
an  annuity  to  provide  for  our  old  age.” 

YOU,  t(X),  will  find  an  Investors  Syndicate  plan  exactly 

suited  to  your  own  needs _ a  plan  that  will  help  to  make 

your  dreams  come  true. 

Some  day  you  will  need  a  reserve  of  money.  It  may  be 
for  your  Retirement  or  for  the  Education  of  your  children. 
Whatever  your  plans  for  the  future,  right  now  is  the  time 
to  get  started  on  your  savings  programme. 

Pre^t  by  the  experience  of  more  than  <50,000  Canadians  who 
have  proved  that  the  Investors  Syndicate  plan  is  the  easier, 
^ter  way  to  save  money.  Sec  one  of  our  representatives 
today. 


MAKE  YOUR  DREAMS 
COME  TRUE 


per  cent  on  the  $4  a  share  annual  net  earnings  of  Noranda  averaged 
dividend  rate  which  has  been  paid  $4.44  a  share  on  stock:  average, 
on  shares  (except  for  5  quarterly  however,  was  affected  by  results 
payments  in  1947-48)  since  the  for  years  1946  and  1947  (earnings 
end  of  1938.  fnr  which  were  $2.81  a  share  and 

Noranda,  it  is  true,  is  basically  $3  a  share  respectively)  whicli 
a  mining  company,  major  part  of  were  restricted  by  a  long  drawm 
its  earnings  being  derived  from  out  strike  among  company’s 
operatiens  at  Horne  Mine  of  com-  workers.  For  3-year  period  1948- 
pany  in  Northivestern  Quebec.  To  1950  net  earnings  averaged  $5.13 
some  extent,  however,  it  can  be  j  a  .share  on  stock,  or  better  than 
considered  in  the  light  of  an  in-  11/3  times  dividends, 
dustrial  organization  by  reason  of  Company  continues  to  expand 
its  refining  operations,  its  full  its  interests  aside  from  the  orlgi- 
ownership  of  Noranda  Copper  &  nal  Horne  Mine  and  is  currently 
Brass  and  its  controlling  interest  engaged  in  2  new  projects:  devel- 
in  Canada  Wire  &  Cable.  opment  of  a  potentially  huge  cop¬ 

it  is  also  a  holding  company  of  j>er  depo.sit  in  Gaspe  legion  of 
con-siderable  importance  w-ith  a  Quebec  and  erection  of  a  sulphur- 
controlling  or  minority  interest  in  iron  plant  (location  not  yet  de- 
a  wide  list  of  other  mining  organ-  cided  upon)  at  a  cost  of  around 
izations,  including  Waite  Amulet  $4  million.  It  will  be  4  or  5  years 
Mines,  Hallinor  Mines.  Aunor  before  G.aspe  propeily  is  brought 
Gold.  Kerr-Addison,  .Mining  Cor)!.  |  into  produclion  but  it  stands  as  a  [ 
of  Canada,  .Anglo-Hui oniaii.  East  |  potential  large-scale  contributor  I 
!  Sullivan  and  Quebec  Gold  Mining.  |  to  earnings  of  company.  1 

j  These  large-scale  outside  inter-  In  liglits  oi’  foregoing,  and  of  | 
j  ests  in  themselves  constitute  an  prosiiects  foi-  a  i onlinued  high 
important  hedge  against  eventual  level  demand  for  copjier  foi’  some  j 
■exhaustion  of  ore  reserves  at  lime  to  come,  stock  of  Noranda  1 
!  Horne  Mine  of  company.  How-  would  appear  to  offer  fairly  def- 
i  ever,  question  of  ore  exhaustion  inite  attractions  for  the  investor 
I  at  Horne  is  sometliing  tliat  pres-  loolsing  for  a  generous  return  on 
lent  generation  of  shareholdeis  his  investment  combined  witli 
[(unless  they  are  fairly  young  in  good  pro.spects  for  increment  over 
vears)  is  unlikely  lo  have  to  the  next  few  years. 


INVESTMENT  RECOMMENDATIONS 
COMMENTS  R  ANALYSES 


I  ‘‘Placer  Development*.  An  ajia- '  available  by  AVood,  Gundy  &  Co. 
ly.sis  of  this  companv  has  been  ■  Ltd-i  Toronto.  Hu.sky  Oil  holds  oil 

made  available  by  Peaker.  Trent  -  ®"  4  million 

acres  in  Alberta  and  Saskatche- 
&  Bunting,  Toronto.  Placer  De-  ,  ,  Addre.ss.  D.  B.  Dingle,  Wood 

velopment  has  important  in-  (junfjy  ^  Ltd.,  36  King  Street 
terests  in  gold  producing  proper- Toronto). 


.,'1  ] 


ties  in  the  West  and  in  one  of  the  |  ^  if,  if, 

most  important  tungsten  develop- 1  ..Enamel  &  Heating  Products 
ments  in  British  Columbia.  (Ad-  ^  Ltd.”  A  prospectus  dealing  with 
dre.s.s.  Peaker,  Trent  &  Bunting,  I  company  has  been  made  avail- 
Dominion  Bank  Bldg.,  Toronto  1,  j  gj^jp  jjy  Ka.stern  Securities  Com- 

I  pany  Ltd.,  Saint  John.  Enamel  & 
*  ^  I  Heating  Prod,  i.s  one  of  Canada’.s 

"Sapphire  Petroleums”.  A  bro-  ,  largest  producers  of  enamel  and 
chure  describing  tlii.s  company  has  ea.st  iron  products  and  has  just 
been  prepared  by  Frame,  McKay-  made  a  5V<  convertible  debenture 
den  Si  Co.,  Toronto.  Sapphire  Pete  ,  issue  tliroiigh  Eastern  Securities, 
lias  a  number  of  iiitere.sUng  hold- I  (Addre.ss  Carl  Fisher.  Eastern  Se- 
ings  and  participations  in  well-  j  curities  Co.  lAd..  Saint  John, 
located  oil  and  gas  areas  in  .Al- j  m.H,  i 
j  berta.  (.4ildre.s.s.  Erame.  McFay- ,  H-  >(■ 

lien  S(  Co..  2.5  King  Street  West,  "Canadian  Pacific  Railway.” 
Torontol.  Written  (iiimarily  for  American 

^  ^  investors,  but  of  interest  to  Cana- 

’•Huskv  Oil  &  Refining'.  A  dians  as  well,  this  current  review 
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Moitsn  -  Hfirns 
machines 
are  promoting 
agrtculhiral 
ex  pan  tion  in  71 
other  countries, 
besides  Canada 


Now  a  Multi-million  Dollar  Canadian  Crop 

With  the  aid  of  modern  machines,  Canadian  farmers  are  rapidly 
increasing  production  of  soybeans  for  both  food  and  industrial  uses 


¥  V  » 

"t.'anadian  Pacific  Railway.” 
Written  (iiimarily  for  American 
investors,  but  of  interest  to  Cana¬ 
dians  as  well,  this  current  review 


In  the  Orient,  sosbeairs  have  been 
an  inqiortant  farm  cro])  for  centuries, 
but  in  (..anada  they  were  almost 
unknown  until  tlie  1930's,  'roday, 
they  are  grown  by  tlie  millions  of 
bushels,  cliiefly  in  Southern  Ontario, 
and  are  contributing  to  the  welfare 
of  Ciaiiadians  from  coast  to  coast. 

Oil  from  (>aiiadian-growii  .soy¬ 
beans  i.s  replacing  iin|)ortcd  vege¬ 
table  oils  in  many  food  proilucts. 
Soybean  meal  (after  the  oil  is  e.\- 
iiai  ted  )  (iroiiiles  a  wealth  of  protein 
lor  poultr\  and  liicstocL  feeds,  which 
helps  gically  to  increase  the  uut()ut 
of  eggs,  milk  and  meat.  liidustMallv , 
sox  beans  aic  an  iiiiporlanl  constit¬ 


uent  of  paints,  plastics,  adhesivea, 
gelatins,  hairpins,  and  .scores  of  other 
commodities. 

(xedit  for  the  rapid  expansion  of 
■sovhean  growing  in  Oanada  goci 
jointly  to  the  enterprise  of  Canadian 
fanners  and  to  recent  developments 
in  farm  machines.  Without  the  aid 
of  such  machines  as  the  Massey- 
Ilarris  self-propelled  Combine 
(shown  above)  soybean  growing 
would  still  be  a  doubtful  venture  for 
most  Canadian  farmers.  With  such 
machines  available,  they  have  been 
able  to  prolit  from  another  cash  crop 
and  to  make  a  further  contributiott.  to 
Canada's  wcllarc. 


j  prn.s[>pctns  and  de.scriptive  circular  of  CPR  ha.s  been  prepared  by 
dealing  with  thi.s  company's  shares  Ira  -  Kaiipt  &  Ill  Broadway, 

[of  common  stock  have  been  made  New  York  City,  N.Y.  -  '' 
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(Immediate  Start  Developments  In  Western!  Sherritt  Net 
Sarnia  Pipe  Line  Oil  Fields  |  First  Half  Up 


MINING  MARKET  RECORD 


Completion  by  Decem¬ 
ber  Seen  —  Initial  Ca¬ 
pacity  39,000  bbis. 

Toronto.  —  Construction  of  the 
64-mile  Sarnia  to  London  section 
of  tlie  Sarnia-Toionto  pipe  line 


Second  Texaco  Producer  Brought  in  at  Wizard  Lake — 
Discovery  Well  Tested  at  2,064  Barrels  a  Day  — 
Total  of  486  New  Oil  Wells  in  Alberta 
This  Year  to  Date 

Bv  RALPH  B.  WILSON' 


|.\ra(l.  I'ran. 

On  Lower  Copper  Out-  .tJU'.'i^^X- 
put.  Reported  at  $760,-  5";:  Yr*. 
363  Against  $591,292  ;5;:rAouy„ 

_  .Xnkeno  .... 

Reflection  of  high  base  metal  .\on«riIi” . 
prices  is  found  as  interim  state-  ''f"  . 


of  the  Sarnia-Toionto  pipe  line  I  C.\LGARV  -  -  Texaco  Kxploration  Co.  has  brought  in  its  second  nient  of  Sherritt-Gordon  Mines  .Vrinlstlre 
Will  begin  within  two  week.s  and  Wizard  Lake  weil  with  an  oil  pay  thickness  of  253  feet  D3.  The  well 

should  be  completed  by  December.  located  a  quarter  of  a  mile  south  of  the  discovery  well,  about  five  juJtion*  t  nna^*'*  ^*11  ^iVbdie'*'  !! 

according  to  an  announcement  by  ,„i]pg  southwest  of  Leduc.  The  discovery  v,ell  now  has  been  placed  on  n^odnction*  .vtiin-Unffnei-  . 

Imnorial  Oil  T  td  Thp  T.ondon-  :  copper  prcKiuciion,  an  improve-  .\tinini|ur  . 

imperial  uii  i^ia.  me  i^onao  i  j  production  at  6,047  feet  and  in  late  tests  produced  oil  at  the  rate  of  nient  in  net  eamines  over  ficure  . 

Toronto  sections  and  spur  line  to  '  ,  uvei  nguie 

Hamiltonwillbebuiltnextspring.  '"^4  barrelsaday.  ® 


production  at  6,047  feet  and  in  late  tests  produced  oil  at  the  rate  of  nient  in  net  earnings  over  figure  -'iinoi-  .  .1.2; 


2.064  bai'i'els  a  day. 

XltlllllllUll  Will  Ur  UllliC  Jlf.NC  I  0150  1  A  #X  O  '  .  imilBIIClVS  .. 

•  .  I  .  n  !  flow  at  the  latest  suc-^ - - - - -  $<60,363,  equal  to  9.3  cents  a  Barnat  .... 

•loo  'nip  100,000  August  for  its  Edmonton  refinery'®*^*''®  stock,  as  compared  with  ' 

132  m.le.s  ynll  be  12-.nch  p  pe.  the  feet  da.lv  while  oil  hit  the  which  has  not  as  yet  gone  on  5391.292  equal  to  7.2  cents  a 

56-mile  Waterdown-Toronto  sec^-  in  npnutes  but  no  te.sts  stream,  ^  share.  Earnings  per  share  for 

tion,  lo-incn.  ana  me  rta.muon  The  Redwater  oil  field,  still  with  i  latest  period  are  calculated  on  Hidsood  ... 

spul  \M  consis  o  wo  i  volume  of  oil  production  at  this  the  largest  allowable,  has  a  Sep- i  shares  outstanding  after  . 

I  well.  .tember  quota  of  83,543  barrels  |  Riving  effect  to  capital  increase  Honviii. 

The  line  will  have  an  initial  cap- I  ^  ^  ^  1  jailc.  doevn  10,214  barrels  from  |  aPProved  May  22.  1951.  "ov ,nar ! 

•city  of  39.000  barrels  a  day  of  |  .Mberta  government  issued  .^ugu.^t.  Duhamel,  Excelsior  and  ^  Copper  production  for  6  months  Bralornr  ... 

gasoline,  kerosene  and  heating  oils.  I  ^22  04, acres  of  petroleum  and  Golden  Spike  showed  slight  de- i  ended  June  30th  last  amounted  to  r^oui'*  Beef  ' 

While  transportation  costs  P.v  '  ga,  reservation.s  during  creases  in  allowables.  |  7,412.876  pounds,  as  compared  Huffadison 

pipeline  will  be  approximately  the  ■  week.  The  lands  are  all  Individual  wells  at  Redwater  are  with  7.945,729  pounds  in  the  cor- 

same  as  for  tankers,  there  will  be  ^  southern  sector  of  the  prov-  permitted  a  September  average  of  ;  responding  period'  of  19.50.  Ton-  nmr  R.  i,.  . 

•  considerable  saving  in  steel  be-  j  jnee.  9S  barrels  dail.v,  compared  with  nage  of  ore  milled  was  186,875  — 

cause  fewer  ships  will  be  required  Largest  block  was  taken  out  in  112  barrels  in  -August.  against  191.470.  Jiampbell 

and  additional  large  tankage  will  I  the  Hilda  area,  about  115  miles  Leduc- Woodbend  s  field  allow-  Report  states  that  it  is  expected  ; 

rot  be  needed  to  store  supplies  for  i  j^pj.theast  of  Lethbridge,  bordering  :  able  is  47.868  barrels  dail.v.  com-  production  from  the  Sherridon  Sassiar  ’  .. 

the  winter  .season.  |  the  line.  The  land  was  taken  out  '  pai  ed  with  45.763  barrels  the  pre-  mine  will  come  to  an  end  during  [ 

- - -  ;  jjy  the  Shell  Oil  Co.  and  covers  !  vious  month.  Per  well  quotas  le-  the  third  quarter.  .Although  ton-  (>nirfina<iiie 

5tart  Shoft-Sinking  126.607  acres,  in  the  Big  Prairie-  ^  main  the  same  as  during  .August;  nage  milled  at  Sherridon  in  the  J'hpsIVrviMe 

A¥  RnrHiileir  PrAB^rfV  'Williams  Creek  area,  located  35  ■  80  barrels  daily  for  D3  well.-!.  60  second  quarter  was  off  20  per  (hinmiium  . 

Ar  Dorauiac  rroperry  northwest  of  Calgaiy.  39,616  barrels  daily  for  D2  well.s.  and  .50  cent,  higher  grade  ore  kept  metal  Jil.hlf,'' 

~  j  !  acres  of  reservation  were  issued,  barrels  dail.v  for  Cretaceous  wells,  production  and  earnings  at  the  I  tv  Ml. 

Annual  report  of  Bordulac  Mines ,  ,  *  *  *  .same  rate  as  in  the  first  ouarter.  i:'’!,'* 

Tft/4  ofafpc  that  ahaft  ^inlvin*^  n<3S  If  *  i.on.  \stoMa 

Btartori  anri  will  he  carried '"to  a'  -Another  27  wells  were  completed  I  Charter  Oil  Company  Limited  i  I'nder  the  recent  offerings  of''""’ 
riartth  nt  ft  .Albeits  last  wcck,  including  17  .showed  a  net  profit  of  $53,ilt  for  1,188,886  treasurv  shares,  1.066,-  r:'’"i)ii('|iicM'tr 


The  line  will  liave  an  initial  cap¬ 
acity  of  39.000  barrels  a  da.v  of 


pipeline  will  be  approximately  the  ■  jj^g  „.gpj^  Tj^g  are  all 

same  as  for  tankers,  there  will  be  ^  jj^g  southern  sector  of  the  prov- 
•  considerable  saving  in  steel  be-  j  mce. 

cause  fewer  ships  w'ill  be  required  Largest  block  was  taken  out  in 
and  additional  large  tankage  will  ^  ^jjg  Hilda  area,  about  115  miles 
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Start  Shaft-Sinking 
At  Bordulac  Property 


TranMctions  ••  TORONTO  STOCK  IXCHANGK 
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Giant  Y'knife 
Earnings  Gain 


Canadian  Molartie 
Second  Quarter  Off 


Annual  report  of  Bordulac  Mines 
Ltd.,  states  that  shaft  .sinking  has 
started  and  will  be  carried  to  a 
depth  of  450  ft. 


*  *  * 

-Another  27  wells  were  completed 
in  -Alberta  last  week,  including  17 


production  and  earnings  at  the  |  C(H  b.  vv  Ml. 
-same  rate  as  in  the  first  quarter.  ;  J'";,"  v,"ioeia 
I'nder  the  recent  offerings  of  '  '  keatile 

„  i..  <.af1. 


3  .  .  I  oil  producers,  one  completed  as  a  eigni-monin  peiiocx  enainj 

Plans  are  to  drift  to  the  east  to  gasser  and  there  were  ,  August  31,  company  officials  re 


explore  the  downward  extension 


potential  gasser  and  there  were  ^-August  31,  companv  ofticials  re- ;  and  1.122.196  bv  Xewmont  Min¬ 
nine  drv  holes.  The  score  for  1951  port.  Charter,  a  British  Columbia  mg  Corp.,  all  at  S2  per  share. 


of  the  scheelite  shoots  occurring  on  i  raised  to  486  oil  f»'ni  which  was  incorporated  in 

the  150  ft.  level  and  to  explore  I  202  dry  ;  June  of  last  year,  has  an  interest 

showings  observed  in  two  dnll  hole  ,  j  in  26  producing  wells  in  the  Red- 

cores  1.000  ft.  and  1.100  ft.  respect- j  ^  ^  ^  water  oil  field. 

lvel.v,  east  of  the  shaft.  |  ;  From  it.s  varving  interests  in  ! 

Studies  are  being  made  vvnth  a  continues  to  increase  in  AI-  j  Redwuter  producers  Charter 


ton  mill,  which,  m  addition  to  act-  exploring,  an  increase  .  16th  levels  is  in  progress, 

ing  as  a  sampling  plan  for  the  |  oil.  of  which  5,5.5  barrels  were  ,  -  ^ 

scheelite  and  gold  content  ^3  produced  in  Ma.vv  Orlllinq  Indicates  NcW 

serve  to  provice  revenue  or  ^  ■  gj-.d  one  magnetometer.  ■  Minrle,  CrAfriM  ftmhAjIu  ! 

large  program  of  exploration  in- j  The  decision  of  Chief  Justice  G.  i  Winaa-aCOTia  OreDOdy  Ea.f  suii, 

dicated  by  the  length  of  the  schee- i  Lloydminster  black  oil"  R- Howson.  given  in  supreme  court ;  - -  bildmia  '  ' 

lite-gold  bearing  structure.  given  a  "shot  in  the  9.  that  natural  gas  and  ,  Three  drill  holes  in  the  eastern  ei.  ivn-R 

Company  has  sold  150.000  treas-  arj„-.  ^y  the  announcement  that  ^  petroleum  are  two  separate  and  '  section  of  the  workings  at  Minda-  i  ; 

iiry  shares  at  30  cents  a  share.  i  Husky  Oil  and  Refining  Ltd.  has  '  distinct  natural  resources,  is  to  be  j  Scotia  Mines  have  indicated  what  Kniconbric 

There  remains  354.780  shares  in  I  signed  a  contract  to  supply  Cana- : ‘Challenged  before  the  Alberta  :  appears  to  be  a  new  lead-zinc  I 

the  treasury  and  there  are  no  out-  |  (jjari  National  Railways  with  a  ^  fourt  of  appeal  by  Imperial  Oil !  ore-body,  according  to  Dr.  R.  A.  j  Francopur 

standing  options  on  these.  |  maximum  of  2,000.000‘ barrels  of  ,  and  Canadian  Pacific  Rail- :  Halet.  consulting  geologist  for  | 

Balance  sheet  at  December  31. -fuel  oil  annuall.v.  The  contract  is  f'*’®  next  sittings  of  the  ;  company. 

1950,  showed  current  assets  of  ■  for  a  period  of  five  years  and  will  appeal  court  opens  Oct.  15.  .  The  holes  intersected  widths  j 

$248  against  current  liabilities  of  ;  guarantee  a  stable  market  to  the  "  ■  from  10  to  40  feet,  the  last  hole  j  (loidalr 

$7,313.  ;  operators  of  the  district.  i  Tor-Amfiricail  Oil  |  returning  an  average  grade  over  j 

_ _  -  Two  hundred  new  pi'Oducing  j  ■-  Cki,  U/aII  40-foot  width  of  6.1  per  ;  uokl  Mar 

p„A  IuIo*mIc  FvfAHflc  wells  will  be  required  to  suppl.v  the  |  *  combined  metal  for  a  value  '  (|r8h”'^*'Boi 

^  present  market  and  the  additional  r.-,  $22.57  per  ton.  Urandoro 

Cork  Province  Oreshoot  f„e]  oll  needs  under  the  contract.  I  .  ‘  announces  q-hig  j.,  q^j^e  distinct  from  the  i ^ar'"' 

-  '  The  new  walls  will  require  an  iii-  bringing  in  of  fiftn  consecutive  ^  previously  reported  orebody  in  the  ;  iiaiorow 


produced  in  Ma.v. 

^  ^  V 

The  decision  of  Chief  Justice  G.  i 
R.  Howson,  given  in  supreme  court 


field  has  been  given  a  "shot  in  the  ^  Mav  9,  that  natural  gas  and  , 


Bose  Metals  Extends 
Cork  Province  Oreshoot 


Tor-American  Oil 
Brings  In  5th  Well 


Tor  -  American  Oil  announces 


of  $22.57  per  ton.  (Irandoro 

This  is  quite  distinct  from  the  :  Jlunnar"^*'* 


Atetals  Mining  Corp.  Ltd's  Cork  |  dollars  by  Husky  and  the  associat- 
Pi’ovince  mine  ha.s  now  been  ex-  ^d  independent  producers  who  will 
tended  to  135  ft.  and  is  still  con-  1  participate  in  the  deal, 
tinuing,  according  to  a  report  from  I  .y  new  issue  of  289.224  treasury 


The  well  was  brought  in  Thurs-  i  jg, 000,000  worth  of 
day.  August  30th.  and  90  feet  of  average  grade  of  $2 
nil-cut  mud  was  recovered  in  first  now  nrohnd.- 


The  new  orebody  is  open  to  i  Heaih""' 


Chamberlin  Management  Corp.  shares  of  Husky  Oil  and  P^finng  ,  Casing  is  now  being  put .  g^gj.  depth  and  drilling  !  lifTa 


The  last  face  reported  was  sla.shed  ^  is  b<»ing  offered  at  SIO  a  share 
and  show.?  a  full  eight  ft.  of  mass-  |  Husky  operates  a  refinery 
ivc  zinc  ore.  The  last  three  faces  I  Llovdminster  with  a  dailv  capac 


to  determine  it.s  extent  is  now  [liUhridae 


Husky  operates  a  refiner.v  at  Clifford  R.  .7.  Smith,  president  ■  in  progress.  Diamond  drill  hole  i  Uoliiimer 

ovdminster  with  a  dailv  capacity  of  Tor-.American,  is  at  the  field  |  >7o.  33.  a  vertical  hole,  entered  ! 


milled  with  a  net  recoverable  value  i  production  of  fuel  oil. 


of  $24.15  per  ton.  including  a  credit  j  >(.)(.  if.  The  wells  are  said  to  be  the 

for  cadmium.  At  the  Kicking  Horse  Pipe  was  pulled  at  the  Cana-  shallowest  producers  in  Alberta. 
Mine,  the  long  development  adit '  ciian  Gulf  Oil  Company'.?  Caprona  This,  according  to  -Mr.  Smith, 
has  advanced  609  ft.  at  the  end  of  :  area  discovery  well,  located  90  means  much  lower  costs  than 
July  and  the  drift  in  the  Monarch  miles  northeast  of  Calgary.  The  deeper  well.?.  The  Tor-American 
Mines  is  within  161  ft.  of  breaking  j  drillstem  test  gave  a  pipe  recovery  j  Trinity  leasehold  at  Bonn.vville 
through  into  the  west  Monarch  |  of  2,010  feet  of  oil.  The  well  flowed  '  covers  some  40,000  acres,  it  is  in- 
workings.  -At  the  controlled  Van-  i  natural  gas  in  five  minutes  at  the  dicated. 

couver  Island  Ba.^^e  Metals  prop-  rate  412.000  cubic  feet  dail.v  and  — - - — - 

erty  the  mill  i®  approaching  capa-  oil  in  25  minutes.  Flow  rate  of  oil  Half  LoSS  Fof 

citv.  Jn  Julv  1.51  (  tons  were  was  estimated  at  around  50  barrel.s  .  ,  ,  • 


wells,  it  is  announced.  i  the  zone  at  220  feet. 

The  wells  are  said  to  be  the 

shallowest  producers  in  Alberta.  ;  CrOWII  Silver  Lead  Vein 


Traced  For  IV2  Miles 


I-ead  Mines  Ltd.,  near  Hazeltop, 


milled  having  a  net  recoverable  an  hour.  Coring  and  testing  will  iHtematlOHal  Mining  i  progress  report.  The  mineraliza- :  i-akf  I. 

value  of  $22  per  ton.  continue.  -  lion  is  described  as  extremely  con-  ! 

.  -  I  The  Caprona  discovery  Ls  about  International  Mining  Corp.  re-  sistent  and  it  is  estimated  that  ;  ijiKf  v 

RI.\-ATH.AB.ASK.A  I’ROGRESJS  ,  mid-way  between  Gulfs  .Stettler  ports  for  6  months  ended  June  .30th  sampling  will  show  many  sections  i 

Diamond  drillhole  R-26  at  Rix-  I  B'?  Valley  Devonian  oil  pro-  1951  a  net  lo.s.?  of  $161.9.50  as  com-  to  be  of  ore  grade.  '  r,.-,pa  c; 

tthabasca  Uranium  Mine?  Ltd  out ' ‘iucer.s.  '  pared  with  net  profit  for  corre.s-  Following  stripping  and  trench- i 

hrough  seven  zo^  *  *  *  ponding  period  last  year  of  $167.- ,  ing  which  di.sciosed  the  strong ; 

naterial  and  a  number  of  other  The  Alberta  government's  trea.s-  009.  ;  vein  .s.vstem.  preliminary  sampling  ; 

mall  r.adinaotive  seotions  The  <  Mi  v  '^'■'as  enriched  bv  $2,397,149.  Income  from  interest  etc.,  showed  a  high  silver  content,  a.s  u,megH 


Athabasca  Uranium  Mines  Ltd.  cut ;  ducer.s. 

through  seven  zones  of  ore  grade  ¥  ¥  ¥ 

material  and  a  number  of  other  T'ne  Alberta  government  s  treas- 

small  radioactive  sections.  The  ^  "rv  was  enriched  by  $2,397,149 


came  in  at  intervals  down  to  454  j  mines  and  minerals  accepted  cash  toiaiiea  .■s.ji„iui  leaving  a  nee  loss  ana  zinc.  juowever.  .s.vsie 

ft.  There  were  nine  feet  of  $.34.80.  1  bonuses  on  58  out  of  60  parcels  of  before  taking  the  inve.stment  pic-  simpling  of  such  widespread 

four  feet  of  $18.85.  6. -5  feet  of  petroleum  and  natural  gas  leases  lure  into  account  of  $46.24.5.  age  is  a  big  job  and  result: 

.$97  15  four  feet  of  $31.90  six  feet  m  various  sectors  of  the  province.  Proceeds  of  $.5, .568  from  sale  of  take  time,  the  report  states, 

of  $1'?  40  33  feet  of  $.3.3  35  and  The  crown  reserve  sale  bonuses  securities  previously  written  off  Recentl.v,  to  speed  up  this  work,  I  Mari.r'fi 

emtit  feet  of  $26.10.  A  new  zone  ' ''^'’Sed  from  a  low  of  $5.10  an  and  write-downs  of  investments  the  crew  has  been  augmented  and 

of^the  Leonard  series  of  fractures  '”P  ®  $3,847  an  and  advances  of  $121,27.3  resulted  a  portable  compre.s.sor  and  two  Mai.irt 


has  been  found  on  the  .surface  800  Some  of  the  lands  are  located  in  a  net  lo.ss  on  investments  for  the  gasoline  drills  shipped  to  the  prop-  :  " 


ft.  west  of  the  zones  now  being 
looked  into. 


in  variou.s  "hot  spots"  on  the  AI-  ,  six  months  of  $113,704.  erty.  This  work  should  be 

bei  ta' plains,  where  recent  oil  dis- '  Balance  sheet  as  at  June  30th,  towards  completion  by  the 
coveries  have  heated  the  land-and-  shows  cash  of  $169,842,  receivables  part  of  September. 

exploration  play.  of  $1,918  and  inve.stment  and  ad-  . . . . 

Largest  price  per  acre  at  Thurs-  vances  at  $1,393,961.  Prepaid  and  QjccOV6rV  Yellowknife 
day's  sale  was  paid  by  the  A.  G.  deferred  items  were  $20,191  bring-  .  D  J  *•  11 

Bailey  Company  of  Calgaiy.  re-  ing  total  assets  to  $1,585,913.  Lia-  AugUSt  PrOdUCrlOn  Up 
presenting  the  Selburn  Oil  Com-  bilities  consisted  of  $3,180  in  ac-  i  ■ 

pany  group.  That  group  purchased  counts  payable.  $1,516  provi.sion  Toronto.  — -  August  bullion  pro- 


^  A 


$r\d 


Ttiis  is  a  plilurc  of  tilings  as 
thtw  mav  Ijc  wluii  siiiis  iiii- 
pregiiaicd  vsilli  aiimiiiiiiin  (ilic 
process  lias  liecii  p.iiciitcd) 
keep  wearers , It  least  12°  cooler 
in  summer,  warmer  in  wiiiiei. 

There  seems  to  lie  no  end  tci 
the  uses  of  aluminum.  New 
oiie.s  ]K>p  up  every  day.  Its 
aliilitv  lo  ic  llect  lieal  is  only 
out*  of  a  do/c*u  reasons  lot  alu- 
iiiiiHim's  /lAJining  popuiaiitv. 
To  kee|i  up  willi  tile  demand. 
>se  are  at  picst-nl  Liuss  Liuildiiig 
new  clams,  pi/wei  lunises  and 
ftiiielleis  lor  (  aiiad.i  and  itie 
Iree  world.  Miiminiim  (ioni- 
pany  of  Canada,  l.itl.  (.\ltanj. 


Viking  sand  oil  field,  whirh  is  of  $1,. 581. 208  (including  earned  Mine.?  was  valued  at  Si0,04h.  up . . 

suirounded  by  oil  production,  for  surplus  of  $16.3,451 1.  substantially  from  July  prociuctioii  I  Ny'v  MM'G 

a  bomi.s  of  $15.3,907  or  $3,847  an  Report  points  out  that  company  of  $o7,106.  Cost  aid  will  add  an 
acre.  did  not  issue  or  reacquire  any  com-  estimated  $8,000  to  Augu.st  pro- 

The  Texaco  Exploration  Com-  mon  stock  but  it  intends  to  pur-  !  auction  figures, 
pany  paid  more  than  $685,000  for  chase  .shares  on  the  open  market  ;  The  mill  produced  1,888  fine 

lease  rights  on  15  parcels  of  crown  when  and  if  the  director.?  judge  '  ounces  of  gold  from  2,689  tons 

reserve,  with  more  than  half  a  j  this  to  be  in  the  best  interests  of  ruiUod,  a  daily  average  of  87  tons, 
million  dollars  being  paid  for  a  '  the  corporation.  heads  <*ere  .72  ounces.  $26.64 

total  of  1 1 J  sections  in  the  Wizard  I  .  _ .  -  i  per  ton.  at  $.37.00  gold,  and  mill 

Lake  area.  I'hese  parcels  range  j  Douhle  Tonnaae  recovery  was  97.1  per  cent.  High- 

from  three  to  .six  mile.s  from  Tex-  ,  WOUDie  I wnnage  j  grade  ore  averaging  better,  than 

aco's  cli.«covery  well.  At  HCVO  PfOpCfty  one  ounce  per  ton  from  stopes  on 

if.  If.  If.  -  I  the  bottom  500  foot  level  re.sulted 

On  .September  1  Alberta's  allow-  !  During  July.  Heva  Gold  .Mines  in  higher  than  average  grade  mill 
able  crude  oil  production  waus  cut  Ltd.,  milled  2.242  tons  for  a  pro-  feerl  for  the  month, 
bv  7.888  barrels  dailv  from  Aii-  diiction  value  of  $26,050  from  .Shaft  sinking  from  .500  to  1.000 


At  Heva  Property 


168,449  barrels  daily.  The  new*  $8  000  was  retained.  Cost-aid  for  third  new  level  .station  at  950  feet  (irm.ndn  .. 
provincial  allowable  for  this  month  the  month  is  estimated  at  $3,000.  com|)leted  last  week.  Lateral  de-  ’ 

ha.s  been  set  at  161,116  barrel.?  .  Powell  Rouyn  Gold  Mines,  which  velopment  on  the  new  650  and  800  i  i>nnionr 
daily  by  the  Petroleum  and  Na-  ,  manages  the  Heva  property,  plan.?  foot  levels  w*ill  .start  the  middle  of 
tural  Gas  Conservation  Boar^.  .^1-  ■  to  double  the  tonnage  rate  a.s  :  September.  I  I’.s.vmastpi- 

low-able  is  based  upon  nominations  1  slope.?  are  prepared  for  mining.  It  ,  Mine  and  mill  supplie.s  w'hich  I 

for  oil  requirements  made  by  the  |  i.s  e.sliniated  that,  with  grade,  re- ^  must  be  purchased  one  year  in  I't-iron  ... 

numerous  refiner.?  of  Alberta  i  mairiing  con.stant  Heva  Gold  Mine.?  '  advance,  liave  been  delivered  to  | 

crude  oil  5  pei-  cent  .stiare  of  profils,  could'  Yellowknife  by  boat  for  Irans- I  I'iunpn 

.Seineiiibei '.s  dccita.srd  allowable  i  tun  to  $11,00(1  a  nionlti,  during  the  !  portaliori  by  road  to  the  property  j  - 


i.s  lalgciV  due  tu  Itie  iHi  t  liial  HC- 
ciiiiiillatiun.s  uf  oil  .sloL'ius  W'ere  lidill 


Ore  giading  i.s  averaging  $1  a  lo.sL  exceeding  $.300,000,  will  carry 
ni  liighei  t  li  a  II  developineiit  opei  a  lioii.s  until  February  19.5;!. 


up  111  .Augu.st.  w  iUi  a  noted  1.150  ton  liighei  t  li  a  n  developineiit  opei  a lion.s  until  February  19.5;I. 
bai  l  el  pel  day  diop  in  iioniiiialioii.s  sampling  indicated,  becaii.se  slop- 

fur  oil  liy  liiipeiial  Oil  Limited,  ing  is  easier  Ilian  expected  anil  The  Yukon,  formerly  a  ili.stiict 

and  a  comparable  decrease  for  dilution  factor  i.s  low.  Augu.st  of  the  Northwe.st  Territorie.s,  was 

McColl-Frontenac  Oil  Company,  grade  for  the  first  half  at  any  made  a  separate  Territory  in 

Iw'ho  had  built  up  supply  durin*  rate  was  better  than  in  July.  11908. 
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.♦;o 

1 

N.  Mosher  . 

.29 

26 

.26'..  ! 

Newnoi-th  .... 

.02 

.0:1 

.0:1  1 

Sew  V«>rsa  .  . 

.ri 

.Kt  ' 

New  Noi  /  .... 

i.'i 

.1  4 

New  Ftom  n 

.O.") 

.(t.'i 

.0.1  ' 

Nipissing  . 

1.89 

1.80 

1  83 

NIsto 

l.'i 

.10'.; 

.1:.  i 

Nfir-.^cnie  .... 

1  12 

1.12 

1 12  1 

Noranda  . 

7.'».oo 

74.00 

71.7.'. 

Norlartic  .  ... 

.20 

.24 

.2."*  ; 

Norinetal 

.■).0.'» 

1.8.-. 

4. 9.; 

N.  Denison 

.  1.'* 

.t:i'2 

.11  ! 

North  Inea 

.Oii 

.lt.*» 

.06  1 

Nortlilaiut  .  .  . 

.04^ 

.04'  . 

•  Itl'..  1 

Nnhar  . 

.20 

.2.'’» 

.2.;  *4  1 

Dhaska  . 

2.'i 

.21 

2.;  1 

D’RrIeii  . 

11! 

12'. 

1.10 

<tgariia  . 

.Ofi 

.Ofi 

.06 

Dinnitrans  .... 

.01'.. 

.04’- 

.01'-  1 

Dren.ntJn  . 

.09 

.07'  . 

.07'. 

Drinc . 

0.'> 

.0.". 

.0-,  , 

Dsisko  . . 

.90 

.80 

.8.;  1 

Panionr  . 

.99 

.82 

.8.-,  j 

I*ai  a  marine 

.01 

.(t:i 

.o;i 

Partanen  . 

.04 

.04 

.01  ? 

P.a  vinaster 

.fift 

.61 

.6.-, 

Penn,  (iohalt  . 

42 

..'»1  1 

Pend  Oreille  . 

9.40 

8.7:. 

9.10  1 

Perron  . 

.,')0 

I'lu.-.l-  _ 

12 

..'19 

llO 

PK'kIe  (.row 

1  72 

1  66 

1  72 

I'ioneer 

2  0.'. 

2  00 

2.0.'*  i 

Pol*'.  Pen.  , 

.(t»% 

.01 

(tl 

i'tfV* .  R«a(\  fi 

1  20 

110 

1  20 

P.  \  1. 

1,1.. 

1  ht 

1.1.-, 

Pieiii.  iKii’tl, 

.42 

:i8 

Pi  estoii  ... 

1  .4 

i.4:{ 

1.17 

(  (lie.  <  .ui>t>ei 

2  it:, 

2  (10 

2..;8 

(Joe.  (.hilj. 

21 

.21 

.’21 

One.  i.ab.  .... 

.4;i 

:i2 

(Jiie.  Man. 

2  :to 

:t.io 

:i.:io 

()il<‘enstoii  .... 

l>0 

..'•7 

Dlienirint  . 

24.2.'. 

2:1 7.; 

21. (to 

Dnesnhe 

.42 

..'17 

.39 

Ranwirk  . 

.Ofi  >4 

.Ofi'i 

Red  J*opIar  *. 

.10'--, 

.lO'/i 

BeM*>  . 

FniPiaM  Miniiift 
IViiii  flobnlt 
IVr^hi'oiiii 
Uiif  Vmplt.  , ,  . 
Tlblcniont  ..  . 

W  rfdon  Pyrites 


.39 '7 

.37 

.38*2 

5.00 

5.(81 

,500 

.03S 

.03a, 

.03^ 

.(V8^h 

.08 

.08»» 

.21 

.23 

.2:4 

.03»; 

.03 

.(X3 

.17 

.15 

.17 

2  7  .'* 

2.62 

2  70 

.21 

.I8x; 

.20 

.14 

.12 

.14 

1  8.» 

I  .fiO 

1.81 

3.30 

3.1.5 

3.25  ' 

7.05 

700 

7. (to 

.26 

22 

.21 

1.67 

1.47 

1.63 

2..'.7 

2.15 

2.15 

.74 

.70 

.70 

.66 

.60 

.66  I 

.39 

..3.’* 

3.5 

.62 

.60 

.62 

7.70 

7  10 

7.40 

3.80 

3!.^'t 

3..5('t  j 

.06'.; 

.05 ' .; 

.05*.,  1 

1.3.’. 

1.25 

1.28 

2. 2.'* 

2  10 

2.19  1 

27 

.26 

.26  ■ 

!.30 

.25 

,30 

2.0.3 

1  9.5 

1.98 

.60 

57 

.57 

1.01 

.87 

101  1 

.t2 

.12 

3.20 

2.6.3 

33*1.5 

l(i.2.’.  . 

1.5  25 

15.75 

1.8.', 

1.61 

1.77 

1.07 

.91 

1.02 

t:t.oo 

12.50 

12.75 

.07 

07 

.(t7* 

.07 

.06 

(tfi  1 

.96 

.80 

.96  ' 

1 1 .  ’,0 

1  l.oit 

II. .50  1 

07 

.07 

.07 

.08 

.116 

.06  1 

.Ifi 

.15'.; 

.16  1 

.Ktt., 

.(t9‘.. 

Kt'.;  1 

,0.8 

.07 

.(t7 

.67 

,66 

.66 

.01'4 

.01 

(14 

.s': 

.71 

oil 

.1:* 

.13'.; 

.11  1 

1.7it 

1 .55 

1.69 

1.43 

1.29 

1 .35 

Curb  Market 

1.,^S 

.21 

1.38 

I. .38 

..*,0 

.14 

.19  ! 

.72 

..’tfi 

.70 

.12 

.12 

.1:1 

.oti » .; 

.06 ' .; 

.06'.^  1 

..Mt 

.34 

.16  ' 

CdrninOS  lldin  prom  ©f  $58,977  aftw  taxes 

^  but  before  -write-offs  Is  reported 

II  .  Canadian  Malartic  Gold  Mines 

Up  140  p.c.  at  30  Cents  Ltd.  for  the  quarter  ended  June 
a  Snare  Heading  for  ,30.  This  compare.?  with  profit  of 
700  Tons  Daily  $79,176  for  corresponding  period 

-  of  la.?t  year.  Production  for  the 

tVidely  improved  operating  re-  latest  period  amounted  to  $39f 
suits  are  showoi  by  Giant  Yellow-  138  from  milling  of  107,236  tons, 
knife  Gold  Mines  TJd.,  for  fiscal  a.s  compared  w’ith  output  of  $4.56. 
year  ended  May  31st  1951  with  4.39  from  118,294  tons  in  the  like 
value  of  production  up  about  $1.1  1930  quartet-. 

million,  or  33  per  cent  as  compar-  For  the  six  montlis  ended  June 
ed  with  previous  year  and  net  30,  companv  report.?  estimated  pro 
earnings  almost  140  per  cent  fit  of  $122,30.3,  as  compared  with 
higher  at  equivalent  of  30  cents  $163,735  in  the  like  period  last 
a  share  on  stock  as  compared  year. 


with  1.3  cents  a  share.  r- 

I  Company  slates  that  additional 
Production  for  year  under  re-  diamond  drilling  of  the  new  ore- 
view  was  valued  at  $4,125,912  and  j  body  now  known  as  No.  52.  lying 
compared  w-ith  ^preceding  year’s  j  500  feet  south-w'est  of  the  ‘‘E’ 
figure  of  $3,j40,783  and  after  all  j  orebodv,  has  indicated  a  vertical 
charges  and  write-offs  net  earn-  |  extent  of  at  least  .300  feet.  It  is 
ings  amounted  to  $1,205,890  as  |  now  estimated  to  contain  70,000 
against  $500,681.  i  t^ons  of  0.1.3  ounce  per  ton  grade. 

Balance  sheet  shows  a  wide  im-  — - - - - - 

provement  in  current  pasition  |  N.  ELECTRIt:  APPOINTMENT 
w-ith  net  working  capital  of  $622,-  I 

808  as  at  May  31st  last  compar-  Announcciiicnt  is  made  by  the 
ing  W’ith  $4,3,106  at  end  of  pre-  '  Noi’lherii  Electric  Co.  Ltd.  of  the 
vious  fiscal  year.  appointment  of  T.  C.  Clarke,  vice 

In  report  Thayer  Lindsley.  '  in  charge  of  sales,  sue 

president,  states  that  steady  pro-  I  A.  L.  Brown.  Mr. 


objective  of  700-lon  daily  pro¬ 
duction  a  year  from  now,  and 
plans  are  being  made  for  a  fur- 


N.  ELECTRIt:  APPOINTMENT 

Announcciiicnt  is  made  by  the 
Northern  Electric  Co.  Ltd.  of  the 
appointment  of  T.  C.  Clarke,  vice 
president  in  charge  of  sales,  sue 
cCeding  the  late  A.  L.  Brown.  Mr. 
Clarke  was  formerly  general  sales 
manager  of  company. 

ON  SULLIVAN  BOARDS 

At  meetings  here  yesterday 


oeyona  i.uuu  ions  a  day,  out  it  =  ^ines  Ltd.  and  Sullivan  Consoiid 
would  be  wise  to  postpone  con- |  ^Lnes  Ltd.,  succeeding  the 

sideration  of  anything  beyond  that  I  jgie  Adelard  Beaiicheiiiin. 


,110  I  F.vnt^<  .h.t  .fit  J  K.  Muil',  general  manager,  re- 

-K  I  Sheep  creek  &ets  l  ^.^g,.  ,g^g,.gj  :  pfWiThBLB 

118  VOOd  Drill  Results  shaft  w-as  w-ell  advanced  on  the  |  ' 

i'k  -  bottom  or  7.50  level  with  very  en- 1  fnfiltmtT  tfkBJRWp 

-.*•2  Vancouver.  --  Promising  dia-  couraging  results  to  date.  The  con- |  " 

mond  drill  re.sulLs  at  Zincton  Mine,  nection  to  the  "B"  shaft  w*ork-  i  PROVIDENCE,  R.l. 

ill!  principal  source  of  earnings  to  date  ings  was  made  in  June,  1951,  and  ■  chartered  i8S» 

"g  for  Sheep  Creek  Gold  Mine.?  Ltd.,  this  drive  and  its  northern  exten-  |  One  of  the  Phoenix  of  Hartford  Gronp 

titis  were  reported  to  shareholders  at  sion  will  be  used  for  ore  haulage  :  CANADIAN  DEPARTMENT 

annual  meeting  here.  to  “C"  shaft  and  development  of  ;  Montreal 

lif'n  A  diamond  drill  hole  at  Di-ooertv.  i  th«  "B"  .stnicture  including  the;  CEO.  LYMAN  &  SON 


annual  meeting  here. 

A  diamond  drill  hole  at  property. 


fourmBLB 


PROVIDENCE,  R.l. 

CHARTERED  18S» 

One  of  the  Phoenix  of  Hartford  Gronp 
CANADIAN  DEPARTMENT 
MONTREAL 


H.  E.  Doelle.  managing  director,  I  "lower”  orebodies  on  this 


said,  followed  ore  for  100  feet. 
The  hole  was  the  second  best  ever 


level.  < 

At  the  ’’B"  shaft  from  which 


!  drilled  in  the  mine,  and  averaged  practically  all  the  mill  feed  was 
h8  per  cent  zinc  for  57  feet  and  obtained  during  the  year,  work 
j  six  per  cent  zinc  for  43  feet.  The  confined  to  slope  prepara- 

i  mine  average  is  about  six  per  cent.  mining,  with  minor  pri- 


Diamond  drilling  at  the  Min¬ 
eral  King  property,  meeting  was 
told,  has  been  very  satisfactory 
and  work  on  a  road  to  this  prop¬ 
erty  is  proceeding.  Work  to  date 


mary  development  on  the  first 
level.  Sloping  has  continued  to 
produce  consistently  high  grade 
ore  at  this  shaft.  ,  | 

Cost  of  labor  and  supplies  gen-  ' 


on  the  Salmo-Malartic  adjoining  I  manager  says,  increased  .sub- 
the  "H.-B"  mine  of  Consolidated  !  atantiallv.  but  that  opei  ating 
Smelters  has  so  far  di.sciosed  the  ! P**''  redu  -^ri  due 

ore  to  be  very  low  grade.  j  to  higher  average  ing  | 

Wagner  Group  of  over  70  _  _  _  j 

claims  in  the  Lardeau  district  of  ;  ^  ^  ' 

British  Columbia  holds  possibilities  j  Coniaurum  Earnings  '  t 
of  large  tonnage  production  of  .  Qn  ReduCSd  ProduC'''^! 
lead.  It  was  stated  directors  are  ...  i 

convinced  the  Wagner  ha.s  chances  |  Caniauruni  Mines  Ltd.  repoi-Ls  : 
for  tw'o  or  three  mines  on  the  large  ^  earnings  after  all  charges  in-  i 
propertN.  rlndinp-  taxes  hut  before  denreeia- ! 


CEO.  LYMAN  &  SON 

Limited 

General  Axenta 

HcGILL  BLDG..  4S.S  McGill  Street 
MONTREAI 


ESSEX  &  SUFFOLK 

Equitable  Insurance  Society 
Limited  of  England 

EST.tBLlSHED  A  U  1802 

FIRE  INSURANCE 

F.very  Policy  liai-kt-d 
By  Great  BesourI■e^ 

CANADIAN  OFFICE.  MONTREAL 
D.  I.  DITNLOP  Manseer. 

CEO.  LYMAN  &  SON 

Limited 

General  Agenta 

HcGILL  BLDG..  48.4  ricGill  Street 
MONTREAL 

Phone:  M.trquelte  S24t-42 


cne  vvasner  na.s  cnance.s  ;  Caniaurum  Mines  Ltd.  repoiLs 

for  tw'o  or  three  mines  on  the  large  ^  earnings  after  all  charges  in-  i 

property.  I  eluding  taxes  but  before  deprecia- ! 

■>'  I  f(j,.  j-be  quarter  ended  June  ; 

Tungsfon  Corp.  Roody  I  $45,933  compared  w-tth  $42  - 

'  T57  for  same  period  Ia.sl  vear.  i 
For  Eariy  ^oduefion  ,  Production  w*a.s  valued  at  $346.-  I 

„  ,  „  i  358  against  $425,025  and  there  ! 

Toronto  Tungsten  Corp.  of  ,  3L990  tons  milled  during  j 

^  ^  i  PeHod  against  35,620  in  1950.  I 

of  $200,000  has  now  been  placed  j  Development  and  operating  costs  ! 
tn  the  treasury^  Preparation  for  |  5,94.-  i 

production,  which  is  expected  331  from  $278,125  last  vear.  In  the  ' 
daily,  has  already  ab.sorbed  part  ,  39  | 

of  hese  funds,  but  a  large  pro-  ,  was  $88,437  compared  with  ' 

portion  IS  available  for  future  ex-  ,  592.,562  in  the  comparable  1950 
ploration  on  the  30-claim  group  in  |  p-Hod  ' 

Great  Slave  Lake.  ■  I  • 

.  ,  I  The  drive  towards  the  central 

A  program  of  diamond  drilling  ,  p^.^upine  property  on  the  5.500  ft.  ‘ 

IS  contemplated  for  the  most  ;  ^g^  ^gressed  a  distance  of  . 

promi.sing  sections  of  both  the  Out- I  g92  „  from  the  starting  point, 
post  Island.?  and  the  Bill  groups  |  ero.s.s-cut  has  well  over  1.000 
as  soon  as  the  mill  has  begun  oper-  !  „  , 

°  '  which  sinking  operations  are  to  J 

Initial  production  i.s  to  draw  it.s  |  commence.  The  work  is  proceed-  1 

millheacls  from  10.000  tons  of  I  jng;  on  a  double-shift  ba.sis.  j 

tungsten-and-gold-bearing  tailings  '  _ 

already  above  ground,  and  from  |  rIG  G.VIN,  SILVER  OUTPl’T 
another  7,000  tons  of  positive  ore  ,,  r,r  uiivor  in  I 


already  anove  ground,  ana  irom  |  rIG  GAIN,  SILVER  OUTPl’T  ! 
another  7.000  ton.s  of  positive  ore  ^'anadian  output  of  silver  in  | 
comprising  the  shaft  pilars  and  ,  amounted  lo  2.404.612  fine! 

the  No.  5^ev^.  oj^the  No.  1  shaft.  ,  g,  compared  wdth  1.968,4.55  i 

in  .lime  last  vear.  For  the  six  I 
Ajax  Petroleums  months  ending  .Mine  11,084,942  I 

Big  Contract  1  ounce.?  were  produced  as  , 

* _  I  against  9, 522, 712  in  the  similar  j 

Edmonton.  —  A  $30,000,000  con-  Period  of  1950.  i 


Ajax  Petroleums  i 

Gets  Big  Contract  j ' 

Edmonton.  —  A  $30,000,000  con-  j  I 
tract  to  supply  Canadian  Chemical  • 
Co.  w-ith  natural  gas  for  20  years  | 
has  been  signed  by  Ajax  Petrol-  ! 
eums  of  Toronto.  I 

Canadian  Chemical  Co.,  a  subsi¬ 
diary  of  Celanese  Corp.  of  Amer-  ! 
ica,  has  a  $50,000,000  chemical  and  | 
celluio.se  acetate  textile  plant  un-  ; 
der  construction  in  Ea.st  Edmoii-  j 
ton.  I 

Ajax  sail!  it  will  supply  from  j 
35.000,000  to  50,000,000  cubic  feet 
daily. 

Company  president  A.  H.  Miller 
.said  the  contract  will  necessitate 
building  a  20-mile,  12-inch  pipeline 
and  gas-gathering  system,  lo  be 
completed  by  September,  1952. 

Chibougamou  Explorers 
Reports  Rich  Strike  | 

Impre.ssive  results  from  drilling  | 
operations  at  property  of  compan.y  i 
are  reported  by  Chibougamau  Ex-  i 
plorers  Ltd.  i 

Hole  No.  22  drilled  east  of  hole  , 
No.  16  intersected  No.  3  vein  at  ! 
154  feet  to  199.8  feet;  45.8  feet  j 
returned  $.30.45  gold  and  $4.20  cop-  ' 
per  ton;  36.3  feet  returned  $37.10 
per  ton.  ,36.3  feet  returned  $.37.10  | 
gold  and  $4.64  copper  combined  | 
value.?  $4  1.74  per-  ton  gold  at  $35.00  ! 
oz;  9.5  feel  lelui-ned  $4.20  gold  i 
and  $1.97  copper  or  combined 
values  $6.17  per  ton.  All  figures  i 
are  on  ba.sis  of  gold  at  $35  per  I 
oz.  , 

Plans  are  being  made  to  start 
.shaft  .sinking  operations  imme-  I 
diately  according  to  .1.  E.  Ayrhart,  | 
pre.sidenl  of  company.  i 


EXPORT 

CANADA'S  FINEST 
CIGARETTE 


WATER 

tells  the  truth 
about 
WHISKY 


Put  Seagram’s  "83”  to 
the  water  test.  Water, 
plain  or  sparkling,  reveals  a  whisky  s 
true,  natural  flavour  and  bouquet. 


Seagram’s  “83** 

$capvaurs^/.^K5^5urc 
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UNLISTED  SECURITIES 
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THE  WINNIPEG  INDUSTRY  GROUP 


Veiten  'Annar^nt* 

1950- 

1950- 

Earn. 

'Apparent’ 

19j0- 

1950- 

Earn. 

'Apparent* 

1950- 

1960- 

Annuftl 

1951 

1951 

Current 

Yield 

per 

Annual 

1951 

1951 

Current 

Yield 

per 

Annual 

19al 

1961 

Currant 

Yield 

per 

Share 

Div. 

High 

Low 

Price 

r» 

Sbara 

Div. 

High 

Low 

Prlca 

% 

Share 

Div. 

High 

Low 

Friee 

% 

2.97 

1.00 

Abitibi  ( n  1 

22% 

18% 

18% 

5.33 

6.83 

3.10 

Dom.  Bridge 

67 

39% 

64 

4.84 

2.40 

1.17%  do  'B' 

29 

24 

24% 

4.79 

4.51 

0.50 

Acadla-Atl. 

8% 

6% 

7% 

6.90 

11.81 

4.50 

Dom.  Engineer. 

109  Vi 

50 

109% 

4.10 

0.13 

0.80 

Mtl.  Locomotive 

22% 

15 

17% 

4.64 

4.01 

1.20 

do  ‘A’ 

21 

18% 

19% 

6.16 

1.23 

0.50 

Dom.  F  ft  S  (n) 

14% 

13 

14% 

3.74 

2.20 

1.10 

Moore  Corp. 

29% 

23 

27 

4.08 

1.00 

0.60 

Agnew-Surpass 

12 

7 

10 

6.00 

6.03 

2.85 

Dom.  Glass 

80 

44  Vi 

73% 

3.87 

1.04 

1.00 

Nat.  Breweries 

37 

13 

22% 

4.44 

2.17 

Algoma  Steel 

50 

13% 

50 

0.67(d)  . . . 

Dom.  Magnesm 

17% 

7% 

13 

1.42 

0.50 

Nat.  Drug  ft  Ch  9% 

7% 

8% 

5.72 

8.77 

3.45 

Aluminium 

107% 

52% 

102% 

3.35 

2.82 

2.10 

Dom.  Oilcloth 

43 

37 

42 

5.66 

1.94 

1.00 

Nat.  Grocers 

16 

10% 

15% 

6.56 

1.06 

0.60 

Anglo-Nfld. 

14 

8 

12 

5.00 

2.15 

1.00 

Dom.  Steel 

20 

18 

20 

5.00 

4.50 

2.00 

Nat.  Hose.  ‘B’ 

31% 

19 

30% 

6.61 

1.20 

0.60 

Argus  Corp. 

14% 

7 

14% 

4.21 

1.36 

0.50 

Dom.  Stores 

14% 

10 

13 

3.84 

1.92 

1.50 

Nat.  Steel  Car 

32 

19 

31% 

4.72 

5.81 

2.25 

Asbestos 

70 

24  V4 

70 

3.21 

4.68 

0.40 

Dom.  Stret  Stl 

13 

8% 

12 

3.32 

4.24 

2.00 

Niagara  Wire 

33 

22 

33 

6.06 

1.28 

1.00 

Atlas  Steels 

24% 

7% 

24% 

4.02 

4.39 

1.50 

Dom.  Tar  &  Ch 

46 

23 

44 

3.41 

5.26 

4.00 

Noranda 

85% 

63 

75 

5.33 

4.00 

3.00 

Bathurst  ‘A’ 

54% 

24% 

54 

5.56 

1.94 

0.90 

Dom.  Textile 

16% 

10 

14% 

6.11 

1.41 

North  Star  Oil 

15% 

7% 

15 

3.12 

1.00 

do  'B' 

32 

6V4 

32 

3.12 

1.18 

0.50 

Dom.  Woollens 

19% 

7 

9% 

5.41 

1.07 

1.66 

Ogilvie  Flour 

25% 

19% 

25 

4.60 

1.41 

0.90 

Beatty  Bros. 

14 

9% 

12% 

7.13 

4.18 

1.00 

Donnacona 

33 

15% 

32 

3.12 

0.68 

Orange  Crush 

7% 

3%  4.60 

1.53 

2.00 

Bell  Telephone 

42% 

38% 

39% 

5.06 

5.50 

1.50 

Donohue  Bros. 

42 

15 

41% 

3.59 

4.03 

2.26 

Page  Hersey 

56% 

44 

56% 

3.89 

4.69 

2.00 

Brazilian 

27% 

19 

24% 

8.16 

0.11 

Eastern  Steel 

9% 

3% 

9% 

6.85 

3.75 

Powell  River 

88% 

42% 

88% 

4.23 

1.40 

0.50 

B.A.  Oil 

21% 

19% 

21% 

2.27 

3.35 

1.60 

Electrolux 

18% 

12% 

16 

10.66 

1.75 

1.60 

Power  Corp. 

29 

15% 

29 

5.52 

1.50 

0.40 

B.C.  Forest 

9% 

2% 

8% 

4.92 

2.03 

1.20 

Famous  Players 

18% 

13% 

16 

7.50 

4.96 

1.00 

Pressed  Metals 

22% 

12% 

14% 

6.78 

5.95 

0.75 

B.C.  Pekrs  ‘B’ 

17% 

6 

17% 

4.22 

2.81 

2.00 

Fanny  Farmers 

37% 

29 

28% 

7.02 

4.12 

1.50 

Price  Bros. 

36% 

25 

31% 

4.76 

2.10 

1.60 

B.C.  Pwr  ’A’ 

32% 

27% 

29% 

6.47 

1.71 

Federal  Gr  ‘A’ 

16 

9 

16 

1.54 

1.00 

Prov.  Transport 

16% 

12 

14% 

6.90 

0.06(o)  ... 

do  ‘B’ 

6%  2.85 

5% 

, , , 

0.05 

Fleet  b 

3.10 

1.00 

2.30 

. . , 

1.31 

1.00 

Quebec  Power 

21 

16 

18% 

5.41 

1.58 

Brown  Co. 

16%  3.25 

15% 

do  ‘rights’ 

.14 

.11 

/  . . . . 

0.49 

0.26 

Royallte 

19 

8.80 

19 

1.36 

3.21 

1.20 

Bruck  Mills  ‘A’ 

24 

15 

20% 

5.85 

11.86 

3.50 

Ford  ‘A’ 

70  Vi 

24  Vi 

49% 

7.ii 

2.31 

1.00 

Russell  Ind. 

27 

17% 

26% 

3.81 

2.61 

0.60 

do  ‘B’ 

14% 

6 

10 

6.00 

0.72 

0.50 

Foundation  Co. 

13% 

10 

13 

3.84 

4.41 

St.  Lawr.  Corp. 

49 

12% 

45% 

3.72 

1.80 

Building  Prod. 

36 

29 

33 

5.46 

6.71 

2.50 

Fraser  Cos. 

64  Vi 

24% 

60  Vi 

4.14 

1.95 

1.26 

Shawin.  WftP 

39 

22 

37% 

3.26 

2.68 

1.25 

Burlington  Stl 

23 

14V4 

20  Vi 

6.10 

1.46 

1.20 

Gatineau  Pwr 

20% 

1^% 

18% 

6.49 

4.02 

2.00 

Shea’s  Brew.  ‘B’ 

33 

30 

31 

6.45 

0.75 

0.45 

Bur.  Dy  Dk  ‘A’ 

9% 

7 

9% 

4.56 

0.52 

0.10 

Gen.  Bakeries  1 

3.95 

2.10 

3.95 

2.53 

0.60 

Sheraton  ‘A’ 

21  Va 

9% 

20% 

2.89 

6.52 

1.50 

Canada  Cement 

95 

34 

93 

1.61 

7.03 

1.75 

(])en.  Prod.  ‘A’ 

50 

29  Vi 

42 

4.17 

2.89 

1.25 

Sherwin-Wlms 

30 

19 

26  Vi 

4.72 

1.49 

1.00 

Can.  ft  Dom  Su 

23 

20 

20% 

4.88 

3.71 

1.25 

Gen.  Steel  Wares 

23 

17 

18% 

6.76 

2.37 

1.20 

Sicks’  Brew. 

22% 

18% 

20% 

5.93 

.3.27 

1.30 

Can.  Iron  Fries 

35 

19 

21 

6.19 

7.14 

5.00 

Goodyear 

105% 

83 

97 

5.15 

1.36 

0.60 

Silverwood  ‘A’ 

11 

9% 

9% 

6.16 

4.19 

2.60 

Can.  Malting 

54 

47 

52 

4.81 

2.02 

Gt.  Lakes  Paper 

17% 

16 

16% 

5.91 

2.00 

Simpson’s  ‘A’ 

40 

26% 

33% 

5.93 

0.68 

0.60 

Can.  North  Pwr 

12% 

7 

11 

5.46 

4.00 

1.60 

Gypsum  Lime 

27  V4 

16  Vi 

26% 

6.i6 

5.91 

2.00 

do  B’ 

39% 

23% 

33% 

5.98 

2.90 

1.50 

Can.  Pekrs  ‘A’ 

45 

33% 

40% 

3.71 

1.54 

1.00 

Hamilton  Bridge 

19% 

lOVi 

17 

3.88 

1.73 

1.20 

Southam  Co. 

22% 

17% 

17% 

6.86 

2.90 

1.50 

do  ‘B’ 

38% 

19 

33 

4.55 

1.77 

0.80 

Harding  Carpets 

12% 

8% 

10% 

7.45 

2.00 

1.60 

South  Can.  Pwr 

27% 

19 

27 

5.93 

2.39 

2.00 

Can.  Prm  Mtg 

54% 

43 

48 

4.16 

6.25 

1.00 

Hayes  Steel 

41 

27 

34% 

2.92 

17.29 

6.20 

do  Pref. 

120 

113 

118 

5.08 

4.06 

l.OO 

Can.  Steamship 

44% 

14 

44  Vi 

2.24 

4.19 

1.40 

Hinde  ft  Dauch 

31 

15 

29  Vi 

4.75 

0.71 

0..50 

Stand.  Chem. 

18% 

7% 

18% 

2.74 

0.98 

0.80 

Can.  Vinegars 

15% 

11% 

15 

5.34 

12.70 

3.00 

Howard  Smith 

110 

34% 

105  Vz 

2.83 

1.89 

1.00 

Stand.  Paving 

18 

12% 

14% 

7.02 

10.05 

3.00 

Can.  Wire  ‘B’ 

76 

30% 

76 

3.95 

1.12 

0.60 

Imperial  Oil 

40  Vi 

21  Vi 

40  Vi 

1.49 

11.62 

1.87  V2 

do  Pref. 

35% 

25 

29 

6.46 

2.30 

1..50 

Cdn.  Breweries 

23% 

16% 

20 

7.50 

0.63 

0.60 

Imperial  Tobacco 

15 

10  Vi 

10% 

3.58 

2.08 

0.80 

Stedman  Bros. 

20 

16 

18 

4.45 

2.81 

1.75 

Cdn.  Bronze 

34 

22  Vs 

34 

5.15 

7.80 

2.00 

Indust.  Acceptnc 

41 

27 

32% 

6.20 

3.89 

1.10 

Steel  Co.  of  Cn. 

36 

20 

36 

3.05 

4.28 

2.00 

Cdn.  Canners 

34 

17% 

34 

5.88 

0.67 

0.40 

Inglls,  John 

18% 

9  Vi 

13% 

2.96 

3.89 

1.10 

do  Pref. 

36% 

20% 

35% 

.4.07 

1.05 

0.80 

Cdn.  C  ft  F 

17  Vs 

10 

15Vi 

5.16 

1.24 

1.10 

Inter.  Bronze 

13% 

4 

11 

10.00 

12.05 

4.00 

Supertest  Pete 

136 

60 

89% 

4.47 

4.72 

2.40 

Cdn.  Celanese 

68 

28% 

60  Vi 

3.97 

8.58 

2.50 

Inter.  Mtl  Ind  ‘A’ 

52 

25 

48  Vi 

5.13 

2.36 

1.60 

Tamblyn 

32% 

28% 

32 

5.00 

4.18 

1.70 

Cdn,  Drg  ft  Dk 

51 

21% 

41% 

4.12 

3.21 

2.00 

Inter.  Nickel 

42% 

29  Vi 

41% 

4.79 

1.20 

0.80 

Thrift  Stores 

14% 

12 

13% 

5.93 

1..51(d)  .  . . 

Cdn.  Food 'Prod. 

6 

3 

3.75 

7.38 

3.00 

Inter.  Paper 

64 

37  Vi 

55% 

.5.38 

2.10 

0.60 

Tor.  Elevat. 

15% 

9% 

14 

4.29 

1.35 

1.22 

Cdn.  Gen.  Inv. 

25 

17% 

23% 

5.24 

1.71 

0.80 

Inter.  Pete 

22 

8% 

22 

3.64 

7.08 

2.00 

Traders’  Fin  ’A’ 

35% 

23% 

27 

7.40 

1.53 

1.00 

Cdn.  Industries 

41 

21 

46% 

2.16 

16.92 

2.40 

Inter,  Power 

101 

46 

56 

4.29 

0.09(d)  ... 

'Transvislon 

.57 

.15 

.22 

5.41 

2.00 

Cdn.  Locmtlve 

36 

22 

32% 

6.16 

1.90 

1.20 

Inter.  Utilities 

28% 

19 

28 

4.29 

1.85 

0.65 

Union  Gas 

22% 

13% 

22% 

2.90 

0.07 

Cdn.  Marconi 

5^2 

2.75 

3.70 

4.03 

1.25 

Kelvinator 

20  Vi 

15 

16% 

6.06 

2.35 

2.10 

Untd.  Corp.  ‘B’ 

43 

26 

43 

4.88 

1.68 

r.66 

Cdn.  Oil  Cos. 

25 

15 

23% 

4.25 

1.72 

1.00 

Labatt 

20 

17% 

19 

5.26 

2.53 

Untd.  Fuel  ‘B’ 

28% 

20 

20% 

.3.32 

1.75 

Cdn.  Pefe  Rly 

32% 

16% 

32% 

5.34 

3.16 

1.60 

Lke  of  the  Wds 

38 

22% 

36 

4.4,5 

1.30 

6.70 

Untd.  Steel 

11% 

6% 

11% 

6.22 

0.60 

1.00 

Cdn.  Vickers 

22  V4 

11% 

21 

4.76 

1.67 

1.00 

Lang  &  Sons 

19% 

13 

14 

7.14 

1.89 

1.00 

Wabasso 

25% 

13 

21 

4.76 

1.56 

0.40 

Cdn.  Wst  Lmbr 

12% 

3., 50 

12% 

3.23 

1.26 

0.80 

Laura  Secord 

17 

12  >i 

14 

5.71 

5.02 

3.55 

Hiram  Walker 

60% 

36 

53% 

6.63 

10.14 

2.00 

Cdn.  Westnghs 

82 

57 

81 

2.47 

1.59 

0.70 

Lewis  Bros. 

12 

8  Vi 

12 

3.83 

2.43 

1.00 

Westeel 

20 

16 

19% 

5.13 

4.76 

1.60 

Cockshutt 

40% 

13% 

40% 

3.93 

2.64 

1.25 

Loblaw  ‘A’ 

34  Vi 

29 

32  Vi 

3.85 

3.18 

1.00 

Weston  Geo. 

27 

23 

24 

4.16 

0.94(d)  ... 

Comm.  Alcohols 

6% 

2 

6 

2.64 

1.25 

do  ‘B’ 

35% 

30 

32% 

3.88 

2.44 

1.70 

Winnipeg  Elect. 

46% 

30 

39% 

4.31 

1.37 

1.00 

Conduits  Nat. 

13% 

6% 

12 

8.33 

2.08 

1.00 

Lowney 

16% 

14 

14% 

6.90 

1.63 

0.60 

Zeller’s 

17 

13 

14 

4.29 

0.46 

0.25 

Cons.  Bakeries 

10 

6 

7 

3.57 

5.34 

3.25 

MacLaren  P&P 

65 

35  Vi 

60 

5.42 

BANKS 

12.81 

10.50 

Cons.  MlnftSm 

167 

91% 

167 

6.28 

3.11 

0.60 

MacMillan  ‘B’ 

28 

7% 

27 

2.22 

0.95 

0.80 

,  Canad.  Nat. 

21% 

19% 

20% 

3.95 

4.73 

2.00 

Cons.  Paper 

40% 

17% 

38% 

5.14 

1.44 

0.75 

Maple  Leaf  Mill 

19 

7% 

7% 

9.53 

1.21 

1.20 

Commerce 

29 

24 

25 

4.80 

2.90 

1.20 

Cons.  Textiles 

26% 

16% 

22% 

5.34 

1.95 

0.75 

Massey-Harris 

15 

11 

14  Vi 

.5.17 

1.78 

1.20 

Dominion 

31  Vi 

25  Vi 

27% 

4.41 

4.09 

8.00 

Consumers  Gas 

177 

143 

147 

5.44 

2.46 

0.85 

McColl-Front. 

35% 

12  Vi 

35% 

2.39 

1.65 

1.40 

Imperial 

36% 

29 

30% 

4.60 

2.27 

1..50 

Consumers  Gls 

30% 

22% 

28  «i 

5.26 

0.06(d)  ... 

Mercury  Mills 

6 

3  : 

3.95 

3.65 

1.00 

Montreal 

32% 

26% 

27% 

3.60 

0.55 

0.60 

Corbv’s  ‘A’ 

17% 

8 

12% 

4.71 

0.29 

0.10 

Milton  Brick  2.25  1.10 

1.70 

5.88 

1.91 

1.70 

Nova  Scotia 

46% 

34 

36% 

4.65 

0.5.5 

0.60 

do  ‘B’ 

17  V^ 

8V^ 

13 

4.62 

4.09 

2.00 

Min.  ft  Ont.  Pr 

34 

17% 

31  Vi 

6.40 

N.S.  ‘rights’  2.25  1.25  1.30 

1.65 

1.20 

Cosmos  Imp. 

28 

14 

28 

4.29 

2.33 

2.00 

Mitchell  Robt 

38 

21 

33 

6.06 

1.87 

1.66 

Royal 

31 

25 

26% 

3.81 

4.77 

1.70 

Distillers 

34 

19% 

27% 

6.20 

2.40 

1.17%  Molson’s  ‘A’ 

29% 

24  Vi 

25 

4.70 

2.01 

1.60 

Toronto 

44 

28 

38 

4.21 

(Supplied  by  Kippeu  A  C».  Inc.) 

Bid  Aak. 

Alftoiiia  Centra]  14.50  17.5( 


d  Ad  Reauharnois  L..  H.  A  P.  .  38.00 

;  AO  I’  C-  Suitar  .  95.00 

4.08  Orinton  Pele.  Carpet  ....  105.00 
4.44  Rrltish  American  Assce  , .  85.00 


c.  inc.)  .  STOCK  EXCHANGE 

Bid  Aak.  QUOTATIONS  FOB  WBBK 

,a-A  17  ea  ENDING  AUG.  Slat,  ItSl 

l«.o0  17.50  .  I.  j 

11  75  13.50  "I"  Aaked 

ua'oo  38.00  Anslo-Candn.  Oils  Ltd.  6.75  .... 

95  00  100  00  Aahdown  Hardware,  “A”  13.12  17.00 

05  00  Ashdown  Hardware.  “B”  17.75  . 

85  00  1!*’  Bearer  Lumber,  PTd .  ^.00 

62  00  B«n»*r  Lumber,  “A”  .  19.25 


mii  1KV  a  a.  Canada  Life  .  700.00  775.00 

10 Vi  15 V4  6.56  can.  Motor  Lamp  .  18.00  19.80  S*'"'*  Cooatructlon  •...••  33*0  .... 

19  30 V4  6.61  lean.  Indemnity  .  30.00  ....  Oenjraj  Nor.  Airways.  ;A;  4.75  6.50 

19  31JL  4  77  I  Can.  Fire  Insurance  ...  21.50  2sT.6o  ® 

90  a'ri  I  Can.  West.  Nat.  Gas,  Pref.  18.00  18.75  *",1  22i2  ’  *’ 


Cawthra  Apts^  Com.  . 


*  Can.  Indemnity.  810  P.V.  35.00 
]'i|0  La  CompaRnIa  Fonciara  da 


A.  AV.  Chase  Vniti’ . 53.6o  55.00  Manitoba  Ltd . 

Colonial  .Steamships  f^ef.  6.5.00  85.00  ••  . •  ■ ' . 

(jsmmerclal  Finance  ....  38.00  31.00  *9-®®  •“•0® 

Commercial  Ufe  .  10.50  ....  ^  IfSO  15.50 

Confederation  Life  _  270.00  .  ...  Efl."**  ••  •  ??-5?  •••• 

Continental  Life  .  50.00  ....  E!*!'®*’  ?  ....  I 


.  (.ontmeniai  i-ire  .  oo.oo  ....  r  ™  ...  .... 

4.23  Cooksrllle,  "A”  .  17.00  19.00  E)*!?®''  ^  Bu®Pf.  »’  riAhta  2.25  aA7 

5.52  Cxioksrllle,  "B”  .  11.00  13.00  F*»h»r  *  Burpe.  B  ....  o.OO  8.00 

.1,0  Crown  Life  .  380.00  .  ‘’®'’*''“L.l>l»counfs  .  8.25  .... 


Crown  Life  .  380.00 

Cuban  Canadian  SuRar  . .  9.00 


I  Great  West  Coal,  “A" 


7.25  7.37 

. . .  6.50 


Dom.  of  Can.  Gen.  Ins.  ..  230.00  ....  ■***«*  •■  •  51®-®®  ..u  •  • 

Dover  Industries  .  8.75  9..50  f,®*-  "®**  ,  •  ••  *>»0 

Dunlop  Tire,  Pref .  21..*, 0  24.50  IJi  ®®  •••• 

F.asteni  Bakeries  .  2.00  . . .  5?"-  Mortganc  units  35.00  - 

Eastern  Trust  .  20.00  33.00  **®,’’.*  V®™i, .  1®-®®  - 

Empire  Ufe,  Pd.  .,  17.00  18.50  Bellance  (train.  Com .  0.60  1.60 

Essex  Packers,  0>m.  ...  0.75  1.50  Brewery,  A  ....  15.50  .  . . . 

Essex  Packers,  Pref.  ....  15.00  18.00  I**®"  * ,  •- S  ri.'i  31  ja 

Excelsior  Life  . .  105.00  63.50  .... 


(iait  Brass' Co.  35.50  . ;,V,.  H’S? 

(rodrrich  Elevators  .  ISTiO  1R.5D  V  Greweri,  A  17.7o  IR.DO 

e.reat  West  Life  . .560.00  600.00  X;"!""  Breweries..  17.00  .... 

Guarantee  Co.  of  N.A.  ..  385.00  420.00  S'.??!""  Grain,  Com.  ....  .. 

Guardian  Realty,  Pref.  ..  57.00  ....  S.®*!""  Orocera,  Pfd.  ..  38.00  30.00 

Halifax  Insurance  .  8.00  9.00  „.**I*®"  Grocers,  Class  A  33.50  34.00 

Homewood  .  115.00  125.00  S.*’!®®!'  4o.00  49.00 

Hudson  Bar  .  15.75  16.75  c*.^!?*"***  .  ^9-®® 

Hyland  Dairy.  Pref .  52.00  57.00  SUHonery,  ^m.  .  M.OO  25.00 

Imperial  Life  .  .58.00  40.00  32?S2  - 

Inaram  *  Bell,  Pref . 101.00  _  S-iUUlS?*  pi®*!"  - 

Inter.  Holdlnas  .  10.50  ...  "‘nnlPtR  Elect.,  Com.  ..  39..i0  .  .. 

Lampton  I>oan  .  84.00  90.00  Mlaea  and  Olla  — 


Halifax  Insurance 


Hyland  Dairy,  Pref.  . . . 
Imperial  Life  . 


.McCarthy  Mill, 


.Midland  I*rop. 


6..50  ....  Bruce  Cons . 01  .02C 

1.00  ....  C.  *  K.  Corn . 16.00  16.37 

il.t.OO  ....  Central  Man . 19  .21 

20-00  ...  Cryderman  C  M . 01 V4  .02 

43.00  153.00  Ulckjtoiie  Coppar  . 03 

44.00  46.00  Flln  Flon  C . 01V4  .02 

34.09  ....  Forty>Four  .  1.20  1.50 

82.00  .  Gold  Lake  . 0144  ,02 

11  sn  IS  na  »  x-.n-  >•  ».  o  'IT 


Morrow  Screw.  Com.  .  34.09  ....  Forty>Four  .  120 

Nat.  Life  Assce,  25%  Pd.  82.00  .  Gold  Lake  ’  01 

New  Bruns.  Tel..  Com.  ..  11.50  13.00  (Vreat  Falls  M.  A  S.  ’....'  0,5 


I’eller  BrewlnR,  Com. 
Teller  BrewlnR,  Pref. 


Sawyer  Massey 


lon.oo  ....  (iunnar  . 20  .26  1 

60.00  ....  Island  Laks  . 01  .0144 

0.60  Marvat  Olla  . 06  .05 

6.00  ....  Normandy  G.M . 0144  .02V 

90.00  ....  Packsack  . 03  .024« 

1.00  1.25  Red  Cloud  M.  A  S . 02 

10.00  11.00  Rice  Lake  U.  H . 9144  0244 

1.5.75  16.75  ScatterRood  .  .. 

10.00  11..50  Scotia  Gold  . 91 

1.25  -  Security  Freehold  Pets  .  3.45 


Toronto  Carpet,  Com.  . 
Vnited  Steel,  "A"  Pref. 


Western  Grain,  Com.  . . . 


129.00  134.00 

100.00  _ 

24.00  35.00 
7.50  8.50 


York  Tradlmt  .  13.00 


VANCOUVER  STOCK 
EXCHANGE 

Clssina  qaetatisns  far  aharse  net 
listed  elsewhsre  Septembsr  (th,  ItSt 
(Supplied  by  Jumee  RIckarduun  A  Bens) 
LISTED  STOCKS 


CALGARY  OIL 
QUOTATIONS 

(Supplied  by  Jaises  lliclisrdsen  ( 
Bid 


Alberta  DIst.  Ltd.  . . . 
-  Alberta  Dlst.  V.T.  ... 

B.C.  Turf  A  (Country  . 
Can.  Collieries,  Duns. 
.  .  .  Capital  Estates  ..... 

A  Sens)  Coast  Breweries  . 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


•Apparent' 

Annual 

Div. 

0.50  Acme  Glove 
0.30  Amal.  Elec, 
0.40  Andian  Nat. 


1950-  1950-  Current  'Apparent' 

1951  1951  Price  Annual 
HiRh  Low  DIt. 

14  6  9  ...  Circle  Bar 

14  4  10  1.00  do 

15  Vi  5  13  V4  4V4d  Cinrano 


0.45  Anglo-Cn.  P&P  34  Vi  31 V2  34  Vi 

O.dO  Auto  Electric  8V4  5’/2  6% 

0.60  Auto  Fab.  ‘A’  7%  6 Vi  6% 

0.50  do  'B'  6V4  3.75  4.25 

. . .  Barcelona  Tret  3  1.00  1.55 


1951  1951  Price 

HiRh  Low 

10  6  6 

17  13  15  V! 


1.00  Bates  &  Innes  18% 

0.70  Belding-Cort.  20 

0.60  Belgium  Stores  9  Vs 

0.25  Bert.  &  Son  ‘B’  12 

0.10  Bickle-Sgrv  2.00 

0.50  Biltmore  8 

. . .  Blue  Ribbon  28 

2.50  do  prt  prf  57 

2.00  Blue  Top  Brew.  35 

8.75  Bowes  Co.  ‘B’  60 

. . .  Brand  &  Millen  . . . . 

...  Brand. -Hend.  11% 

1.00  Brant.  Crd.  ‘A’  19% 

do  ‘B’  14 

1.00  Brant.  Roof  18 

2.00  Bright  T.  G.  28 

0.80  B.A.  Bank  Note  17 

. . .  Burnett  6 


18%  13Vi!  14 

20  18  Vi  18 


, . .  Circle  Bar  10  6  6 

1.00  do  ‘A’  17  13  15V 

tVid  Cinrano  ‘A’ 1.00  1.00 

Claude  N’n  ‘A’ 3.00  .99  2.00 

do  ‘B’  1.75  .30  1.45 

...  Cochrane-Dun.  14  Vi  9  17 

0.80  Coghlin  14  Vi  10  13  V 

0.60  Collingwd  Trm  12  9  Vi  12 

0.50  do  Pref,  12  SV*  12 

15  25 


18  Vi  18  Vi  1.50  Cons.  Div.  Prf  27 


OVa  5  8V 

12  6%  ••• 

2.00  1.75  1.85 

8  6  6 

28  12%  22 
57  50  50 


5%  13 

14%  15 

14  15 

13  14  V 

1.50  4.10 


do  ’A’  1.20  .45  1.20 

1.50  Cons.  Lthgrph  13%  12  12 

0.48%  Cons.  Press  ‘A’  8  h  5  8 

do  ‘B’  2.75  1.05  2.05 

2.00  Cor.  Ppr  Box  32%  21  31 


5%  1.20 


It’ 

1350- 

1950- 

Curren 

1951 

1951 

Price 

High 

Low 

Hotel  delaSalle 

15 

14 

14 

Hub.  Felt  ‘A' 

18 

14 

14% 

do  Com. 

17 

4 

4 

Humb.  Shoe 

25  Va 

16 

16 

Hunt’.s  ‘A’ 

10 

6% 

7 

do  'B' 

9 

7 

7 

Hrn  ft  Er  Mtg 

145 

121 

130 

Hydro-Elec.  Sc. 

7% 

3  Vi 

7% 

Imperial  Var. 

18% 

15% 

18  Vi 

do  Pref. 

31% 

31 

31 

Inger.-Mach. 

9% 

7 

8% 

Inter-City  Bkg 

16 

11 

14 

Intercol.  Coal 

43 

25 

43 

Inti.  C  ft  C 

.40 

.20 

.33% 

Int.  Paints 

12 

5% 

10 

do  pref. 

26 

21 

24% 

Admiral  . 

Alb.  Pacific 

. -  '  American  Ledue 

Anaconda  . 

Auk.  (Vin . . 

Atlantic  . 

Baronj  Oil  . 

1950-  1950-  Current  Galmont  . 

1931  1951  Price  Galvan  Cons. 


3.00  Penmans 


HiRh  Low 

63  50 


2.00  Photo  Eng.  30  25 

3.00  Pwr  Cp  2nd  prf  57 Vi  52 

0.25  Purity  Flour  9  Vi  5V4 

0.77 Vi  Quebec  Tel.  ‘A’  13  9Vi 

0.75  Quinte  Milk  ‘A’  11  9% 


27V4  Davies 
53%  Dccnita 


Galvan  Cons.  . 

Glanoiih  . 

Central  I.,educ 
Commonwealth 
Gontinental  (ill 
Dalhouiie  . 


5^4  fVa  ;; 

9Vi  12%  Emjay  Pete. 


Qti  OU.  I  Federated  Pete  . 
o  o  10  Pete  . 


‘B’  3.15  3.00  3.10 


0.60 

Crain  Ltd. 

15 

7% 

14 

Inter.  Utilities 

6  Vi  3.40 

3.75 

2.00 

Crown  Cork 

38 

31% 

37 

1.10 

Invest.  Found, 

26 

11 

24 

5.00 

Crown  Trust 

138 

115 

115 

1.00 

Jamaica  P.  S. 

13 

10 

11 

4.00 

Crows  N  P  C 

71 

47 

70 

0.80 

Journal  Pub. 

15% 

livi 

12 

2.00 

David  ft  Fr  ‘A’ 

40% 

30 

39 

0.60 

Lambert  A.  ‘A’ 

10% 

9 

10 

0.50 

do  ‘B’ 

32 

12%, 

32 

0.60 

do  ‘B’ 

10 

9 

9 

0.70 

Davis  Lther  ‘B’ 

10% 

6% 

8 

Langley’s 

1.00 

.50 

.75 

1.00 

De  Havilland 

57 

16 

60 

1.60 

Lawson  ft  J.  ‘A’ 

22  Va 

18 

20% 

1.00 

Dlsher  Steel 

21 

12 

18 

do  ‘B’ 

18  Vi 

9% 

11% 

0.50  Regent  Knit.  25 

0.75  Reitmans  25% 

X  Reliance  Gr  2.00 

0.60  Renfrew  Textiles  8 

1.15  Renold-Cov.  'A'  20 

2.00  River.  Silk  'A'  30 

1.50  do  'B’  15 

3.00  Robertson  P.  L.  75 

0.50  Robinson  Cot.  16% 

0.80  Robinson  L.  14% 

0.60  Rolland  Paper  21% 

1.00  St.  Law.  Fir  21  Vi 

1.00  Sangamo  22 

0.70  Sarnia  Brdg  11% 


22% 


25%  17  Vi  23 

2.00  .15  .60 


5  6% 

14%  18 


Hishwood  . 

60  Home  on  . 

ai'  Jiinlter  Oils  . 

|Kroy  Oils  . 

18  I  I,educ  Calmar  . . . 
28  Vi  j  I.,ednc  Cont. 


I  Interior  Brew  **E” 


7.80  oils: 

11  Allied  OH  Prod.  Ltd.  0.90 

1  ay  Vanalta  Limited  . .  .  0.43 

5  qjj  Mines : 

.05  American  Stand.  M  0.10 

2 .30  B.R.X.  (1935)  Cons.  .  0.03^ 

Canusa  Calboo  Gold  0,09 

.74  ConRress  Gold  Mines  0.07 

,  .4.3  Goleonda  Lead  Mines  .  0.30 

Grandview  Mines  ....  0.i3 

2.3  Indian  .Mines  (1946)  ,  0J8 

1.18  Kootenay  Relle  (iold  ,  1.36 

.12  Pacific  Nickel  Mines  .  9.41 

.14  Premier  Border  Gold  .  0.37 

8.60  Privatee  Mine  Ltd.  0.13’ 


,1.3%  Taylor  BrtdRe  River 
.11  Vananda  Mines  (1941 

.13  Van  Roi  Ons.  Mini 

18. ()0  Western  E.xploratton 


16%  6% 
14%  9 

21%  6 
21  Vi  14 


Long  Island  Pete 

MeD.  ScR . 

55  Mercury  . 

7  Mill  City  . 

,Q  Model  . 

.  National  Pete 

18%  New  Bri.  Dom.  . 

,  Q  North  Cont’l. 

Okalta  . 

18  ,  Parlfle  Pete  .  . 


B.C.  Tel.,  6%  1st  .  . 
B.C.  Tel..  6%  2nd 
McLennan,  McF.  *  P. 


.((7%  Oils: 


71.1  11  Vi  '  Princess  1950  . 
,4  1,  01  '  Leaseholds 


Alliance 

.Vmalg.  Oil  B.C 


Bums  &  Co.  ‘A’  57%  25%  56%  0.80  Dom.  Corset 

do  ‘B’  43  17  38  ...  Dom.  Dairies 

Butterfly  Hose.  14  V4  8V4  9%  0.20  Dom.  Electro. 


Dom.  ft  Anglo  200  120  181  0.50  Laur.  Acc.  ‘A’  8% 


0.40  Silverwd  B’  8V4  6 

0.90  Simon  ft  Sons  19  8 

1.80  Slater  Co.  41%  32 

. . .  Stand.  Clav  16  7 

0.40  Stand.  R  ‘  ‘A’  7  4 

0.40  Stanley  Bk  ‘B’  71,4  4 

Sterling  Coal  12  10 


28%  15 

8V4  6% 


14Vi  21  Richfield 

5  26%  Roxana 

6%  7  S"’-, 

o,/  01/  Royallte 

8%  8Va  Select  Oil 

2  34  Vi  Selburn 


1.00  Caldwell  Linen  17  12%  16  1.00 

1.00  do  2nd  prf  18  Vi  16  Vi  17%  1.50 

0.10  Canada  Brd  4.75  2.25  3.25  1.00 


Canada  Brd 

4.75 

2.25 

3.25 

Can.  Crshd  Stn 

27% 

12% 

24 

Can.  Floor.  'B' 

18 

12 

16 

Canada  Foils 

9 

5 

8  Vi 

do  ‘A’ 

16 

11 

14 

Can.  FftF  ‘A’ 

33 

25 

29 

do  ‘B’ 

75 

40 

65 

Can.  Machinery 

8 

5% 

7 

Can.  Starch 

36 

10 

36 

Cdn.  Bakeries 

12 

6 

10% 

Cdn.  Conv.  ‘A’ 

9% 

6  Vi 

7Vi 

do  ‘B’ 

9 

5% 

6% 

(!Mn.  Cottons 

90 

45 

85 

Cdn.  Fair.-Mrs 

63 

39 

60% 

Cdn.  Gen.  Elc 

400 

250 

400 

Cdn.  Gen.  Secs. 

75 

61  Vi 

63% 

Cdn.  Ice  Mach. 

4 

3% 

3.50 

do  ‘A’ 

10  Vs 

8% 

10 

Cdn.  Inger-Rnd 

90 

60 

85 

Cdn.  Int  In  Tst 

14 

3  Vi 

10 

Cdn.  P&P  Inv. 

9 

1.50 

5 

Cdn.  Silk  Prod. 

34% 

23 

Cdn.  Tire 

47 

30 

34 

Cdn.  Wlppr  ‘A’ 

17 

12 

16% 

do  B’ 

17 

12% 

14 

Cdn.  Wrbnd  ‘A’ 

33 

24% 

35% 

Cassidy’s 

15 

9% 

13% 

Catelli  ‘A’ 

14 

11 

13% 

do  'B’ 

25 

14 

19% 

Celtic  Knit. 

18 

16 

16 

Central  Cn  Ln 

215 

160 

160 

Chartered  Trst 

.35 

28 

28% 

Chatco  Steel 

14% 

7% 

9 

Chateau  Gai 

9% 

7 

7% 

1.00  Dom.  Fabrics  15  V*  11 V 
1.50  do  2nd  prf  31%  29 

1.00  Dom.  Malting  26  20 

Dom.  Scottish  13  Vi  5 

4.00  Dom.  Square  75  50 

Dnl  ft  Mdg  6  1.75 

1.60  Dryden  36  Vi  15 

. . .  East  Kootenay  9  2 

3.00  Eastern  Theat.  27  22 

0.45  Easy  Washing  7  4 

3.75  Econ.  Inv.  Trst  27%  23 
1.40  Enamel  ft  Heat.  34  17 


14% 

10 

10 

0.20 

do  ‘B' 

7% 

5 

5 

8 

6 

6% 

Lindsay 

15 

10 

10 

5% 

2 

2 

4.60 

Loews  Theat. 

80 

75 

80 

15  V* 

IIV2 

15% 

1.00 

London  Hose. 

lOVs 

3 

3.50 

MacKinnon  Stl  20 


1.00  Mailman 


12%  0.75  Maple  Leaf  Grd  17  13%  14%  1-50  Stowell  Sew ‘A’  20 

60%  0.80  Maritime  Tel.  19  16  17V4  "  <10  '®'  8*^2  ’ 

10  0.76  Maxwell  Ltd.  15  6V2  13  Vi  ^  Stuart  Oil  Prf  20Vi  15 

32%  l.On  McBrine  19  14  14  0.55  Taylor  P.  7Vi  6 

_  0.50  McCabe  Gr  'B'  lOVi  71,2  16Vi  --  Theatre  Prop.  4.75 

22%  ...  Melchers  SV^  4  4.75  0.26  Third  Cn  Gn  In  5' 

4%  0.60  do  Pref.  12%  10  11  0.50  Tip  Top  Cn  ‘A’  9- 


g  Share  Oil  ... 

xii  South  Braxeau 

(Its  Spooner  . 

5%  Sunset  . 

Superior  . 

10"'  Irans.  Emp. 

t®  Turner  . 

9  Inltrd  . 

I  ft  Li  3'uican  .  .. 


I  Midland  .  . 
,McI,eod  .  . 
Praee  River 
I  MIum: 

I  Bayonne 


BIr  Four  Silver 

Bluebird  . 

Cronin  Babine 
Emerald  Glacier 
Guirhon  .  .  . .  . . 


Bi4 

Axktd 

a.#,-. 

.3.00 

a.»5 

3.00 

4«.00 

iii# 

17.75 

71.00 

4.80 

13.50 

18.23 

19.00 

10.50 

11.00 

8.50 

9.00 

0.90 

0.93 

0.43 

0.44 

0.10 

0.11 

0.03% 

e.ot 

0.09 

0.10 

0.07 

0.0.3 

0.20 

0.2.3 

0.3.3 

0.40 

OJS 

0.28  Vi 

i.ao 

1.30 

9.41 

0.4.3 

0.37 

0.38 

0.15% 

0.14 

0.59 

o.«o 

0.57 

0.20 

0.00 

0.13 

0.14 

0.99 

i.nn 

1.40 

1.30 

4.30 

4.5.3 

•OCK8. 

BU 

A*k«d 

.33.00 

30.00 

93.00 

97.00 

110.30 

112.50 

109.00 

111.00 

3.00 

4.00 

0  60 

1.1* 

1.20 

5.  bo 

O.OO 

0.20 

0.20% 

2.00 

5.00 

2.90 

o.oa 

0,03 

1.42 

1.43 

0.03% 

0.03% 

0.21 

0.2.3 

0.41 

0.45 

l.,30 

1.3« 

0.40 

0.45 

1.2« 

1.28 

22%  ... 

4%  0.60 


Theatre  Prop.  4.75  1.00  4.50 


9%  10%  0.10  .Mica  Co. 


...  Fittings  Ltd.  12%  7 Vi  9 

Flash  Fasten.  3 Vi  100  15 

3.50  Ford  ‘B’  76  30  55 

. . .  For.  Pwr  Sc.  1.75  .15  .30 

do  Pref.  25  13  15 

0.75  Freiman  11%  8  IIT 

1.75  Gen.  Prod.  ‘B’  45  30  45 

1.00  Cord.  Mck  ‘B’  18  14%  15 

0.60  Grand  &  Toy  16%  16  16 

0.50  Gt.  Wst.  Cl  ‘A’  8  7  7V 

0.50  do  ‘B’  6%  6  6V 


9%  1.00  Midland  ft  Pac.  26 ‘,2 


5.00  Mitchell  J.  S.  110  IC.) 

1.25  Modern  Cont.  20  Vi  14* 
1.00  Monarch  Knit.  23  8 

2.00  Monarch  Mtrg  26  12 

Mtl.  Island  Pwr  20  2.00 


5V-2 

4 

4.75 

0.26 

Third  Cn  Gn  In 

5% 

4% 

5 

12% 

10 

11 

0.50 

Tip  Top  Cn  ‘A’ 

9% 

8% 

8  Vi 

116 

50 

88 

0.60 

Tip  Top  Tall 

27 

17 

21% 

3.85 

1.45 

3.85 

0.40 

Tooke  Bros. 

7% 

4 

6 

2.00 

.8-> 

1.95 

1.40 

Tor.  Gen.  Trst 

39 

29% 

30 

26% 

10 

1.10 

Toronto  Iron 

17% 

11 

15Vi 

110 

IC.)  ' 

108 

1.10 

do  ’A’ 

17% 

10% 

17% 

20% 

14% 

18 

5.50 

Toronto  Mtg 

124 

108 

115 

11%  8  11%  1.50  Mtl.  Refriger. 


15 Vi  2.00  Traders  Fin  ‘B’  34 

15  Vi  1.60  Twin  City  13* 

-  0.75  Untd.  Amu.  ‘A*  10 


2.00  Mtl.  Telegraph  51  50%  50%  i.qO  Untd.  Distil. 


Morrison  Brass  6  Vi  2.75 


•B’  6% 

lit  6V2 


1.00  at.  Wst  Sadd.  20  9 

0.25  Greening  Wire  6%  4.15 


6  6  Vi  0.80  Murphy  Paint 

3  3  2.40a  Nat.  Swr  P  'A 

9%  16  1.00  Nat.  Trust 

5  5Vi  1.00  Nfld.  L  ft  P 


0.50  Hartz  ‘A’  10  Vi 

1.00  Hender.  Ppr  12 

0.60  Holden  Mfg  ‘A’  8 

0.20  do  ‘B’  4  Vi 

Holt  Renfrew  35 

0.50  Homer  ‘A’  10% 


8V2  13%  1.00  N.S.  L  ft  P 

13%  29  5.00  Nuclear 

7  Vi  8  %  ...  Ont.  Beautv 

9  13  1.00  do  Pref. 

5  7  Vi  5.00  Ont.  Loan 

3  3  5.00  Ontario  Steel 

25  26  Vi  0.80  Paton  Mfg. 

7%  9Vi  1  0.75  Paul  Service 


11  Vi 

9% 

10% 

18  Va 

9 

18 

25% 

21% 

25 

55 

37 

52 

33% 

25 

25 

23% 

16  Va 

17 

21 V2 

20 

21% 

12 

7 

7% 

.60 

.25 

.25 

8% 

4% 

5 

136 

124% 

125 

76 

38  Vi 

70 

16 

10  Vi 

16 

17% 

8 

8% 

Untd.  Sec.  43  10 

2.00  Viau  43  32  40Vi  r'®®,‘®r„! 

1.00  Viceroy  Mfg.  20  12  18  (^olumhil 

0.40  Waterous  8  Vi  4%  7 

0.80  Watson  Jack  13%  11%  13  Vi  Doiirand 

1.25  West.  Can.  Brw  19  13%  17  Doris 

West.  Grain  2.50  .50  1.25  Humleo 

West.  Grocers  55  27  Vi  44' 

1.20  Wilsil  22  15Vi  21’ 

0.60  W'ilson  J.  C.  11%  9  8’ 

Windsor  Hotel  27  14  22’ 

1,00  Woods  Mfg.  40  24  39 

1.60  Wool  Combing  23  13  20’ 

York  Knit.  ‘B’ 4.00  1  00  2.36 


00  4  50  !  UNLISTED  MINES 

8%  8Vi  I  '*•»»•••'•  fcr  G.  B.  L«sH*  ft  Ca.) 

17  ^  21  Vi  I  Bid  Offer  Bid  Offer 

4  6  .  Abenakis  2%  4  Kokko  Gr.  32  3.3 

RH  1  Amal.  Ch.  ofd  2(i  I*.  ExoRn*«»  ^  7 

11  ■  1X1-  I  Amal.  Kirk.  3  Va  4%  I.aSalIc  3  .3 

11  10*,2  .\nnamr'<iue  3  3  I..->sslc  R.L.  3  .3 

10%  17%  .4deImont  old  8%  Lioyd  B.  ofd  10 

no  iix  .  Baker  L.  ofd  3  I/irle.  new  ofd  10 

ooL'  oil'  ofd  3  Major  4  3 

ZdVz  26%  Beacon  10  1.3  Martin  Bird  2  3 

9%  11  Bright  R.L.  2  3  Metalore  9  11 

Bolgo  30  N.  Malar,  n.  fi  8 

10  10  Brown  McD.  9  11  N.  AuRiirlta  4  .3 

8  10  G’bell  Gh  2.4.3  2.fi0  N.  Malartlc  3  .3 

ao  OK  I  Garrleona  1%  3  Ko.  Siill.  ofd  10 
Chib.  Exp.  52  53  Norbeau  «3  75 

1"  ....  Ghlbniao  4  0  Noreoiirt  3  .3 

'19  aOLl  Circle  Yel.  3  ,3  Obalski  .  .3  .3 


National  Exploration 

Rossland  . 

Salmon  Gold  . 

■Sll-Vaa  . 

Silver  (ilant  . 

Sloran  Base  Metals..  0.17  0.19 

Spud  Valley .  0.25  0.27 

MUTUAL  FUNDS 

(CemRlIcd  by  A.  M.  Kidder  ft  Ca.) 

Bid  Asked 

X  Affll.  Funds,  Inc.,  (k>m.  5.15  5.57 

X  American  Business  Shs.  4.17  4.51 

Balanced  Fund  .  17.03  18.71 

X  Boston  Fund  Inc .  24.20  26.16 

X  Bullock  Fund,  Ltd.  . . .  24.61  26.96 

Csndn.  Investment  Fund  6.43  7.05 

Gxrm’w’Ifh  Int’l  Corp.  .  ,3..32  6.07 

(kirporate  Investors  ....  5.93  6.40 

X  Dividend  Shares  .  1.91  2.09 

X  Eaton  A  Howard  Bal.  Fd  .31.83  34.03 
X  Fund.  Investors  Inc.  .  .xd  20.04  21.96 


Cont.  Cop,  8  9  Obalski  *4.3  20  22  ^  Group  Secs.,  Auto  Shs.  .  7.89  8.65 

Columhlcre  2%  3%  o.  Nickel,  o.  2  3  x  Group  Secs.,  Rail  Shs.  .  6.40  7.12 


oO  1  91  Dumleo  1  2  Pinnacle  1  .3 

ol,,/  Tai-  Dunford  4  5  Presdor  1%  3 

27  Va  44%  Duparmiet  ofd  l%OueJo  4  6 

15%  21Vi  F^lross  ofd  12  Balnville  29  .31 
Qj,  Flicka  3V.i  4% Band  Mai.  7  10 

0  /2  Form.,  old  2  4  Randona  3  .3 

22V*  Glencona  3^.j  4  Scott  Chib.  4  5 

,29  (lord.  I..ebel  1  2  .Soiiths-ue  off  10 

90  8'  Granleduc  9  12  ^verelgn  1%  3 

'*  Granleduc  9  12  Starlight  1%  2 

35  Greenlee  (  6  Tache  L.  38  40 

Insco  It  14  Tor  Amer.  48  .30 

Jet  on  It  44  Vauxe  Duf.  19  21 

■  Kamlac  IS  17  Young  D.  16  19 

Kenbav  4%  6 


Cuyunl  (n.)  8  11  Op  Cooper  42  44  x  Group  Secs.,  Steel  Shs..  7.81  8.56 

De  Santis  3  3%  Pascalis  9  11  *  Ineorp.  Investors  .  83.34  36.04 

Donrand  2  4  Pavne  7  9  Invest.  Mutual  of  Canada  6.S4  7.07 

1%  2%  Persh.  M.  12  16  X  Keystone  Custodian,  B-4  10.72  11.70 

1  2  PInnnrIe  1  .3  Leverage  Fund  xd  4.07  4.47 

4  5  Presdor  1%  3  X  Mass.  Investors  Trust  .  38.56  41.69 

ofd  l%OueJo  4  6  X  Mass.  Inv.  3iid  Fund  Ine.  18.64  20.1.3 

fd  12  Ralnville  29  .31  Mutual  Accum.  Fund  ..  13.43  14.42 

3'/i  4%Rand  Mai.  7  10  Resources  of  (kinada  ...  6.25  6.87 

2  4  Randona  3  .3  Timed  Inveat.  Fund  _  4.55  5.00 

■I’i  4  Scott  Chib.  4  5  X  Wellington  Fund  Inc.  . .  20.51  22.37 


STRAIGHT  PREFERRED  STOCKS 


9  12  Sovereign  1%  3  INVESTMENT  COMPANIES 

9  12  Starlight  1%  2%  x  Indep.  Trust  Shs . xd2.1,3  2.46  I 

4  6  Tache  L.  3R  40  X  N.  Amer.  Trust  Shs.,  '5.3  5.01  ... 

II  14  Tor  Amer.  48  .30  x  N.  Amer.  Trust  Shs..  ’36  2.60  .  ,  t 

II  44  Vauxe  Duf.  19  21  United  Bond  *  Share  .  18  00  ... 

IS  17  3'oung  n.  16  19  —  -  —  { 

4’/?  6  X — U..S.  funds.  I 


Oiv.  Cai) 
Rate  Price 


Yield  I  Div.  Call 
ei  I  Rate  Price 


1  ..50 

25 

•Abitibi  2nd 

25  Vb 

5.00 

105 

Acadia-At. 

101 

1.00 

26  V* 

Aluminum 

25 

2.25 

54 

Anglo-Cdn  Tel 

40 

4.50 

105 

♦Argus  Corp 

89 

0.60 

NC 

•Ashdwn  Hd  ‘A’ 

13Vb 

1.00 

do  ‘B’ 

18 

0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0..50  NC 
0.93*%  26  Vs 


Ault  ft  Wiborg 
Auto  Elec  ‘A’ 
Beld-Cort. 
Belgium  Store.3 
♦Bert  ft  Sons  ‘A’ 
Biltmore  H  ‘A’ 
Bowes  'A' 

■►B.A.  Oil 


4.75 

105 

B.C.  Electric 

94 

5.05 

6M 

4.00 

103 

do 

80 

5.00 

1.00 

22 

0.75 

NC 

♦B.C.  Pekrs  ‘A’ 

18 

4.16 

5.00 

105 

7.00 

105 

B.C.  P&P 

104% 

6.70 

1.50 

NC 

5.00 

Brown  Co.  1st 

118 

4.24 

1..50 

25 

.3.00 

do  2nd 

ol  ^2 

5.83 

5.00 

110 

1 .50  NC 

2.50  . . . 
1.30  NC 

4.50  103 


4.00  NC 
5.00  105 


Caldwell  1st 
Can.  Bread  ‘B’ 
Canada  Cement 
Canada  Sfwy 
do 

Can.  SS  Lines 
Can.  Varnish 
♦Can.  Wire  ‘A’ 
Cdn.  Bronze 


Current 

Yield 

Div. 

Call 

Current 

IVIre 

% 

Rate 

Priee 

Price 

♦Cdn.  Food  Prod. 

64 

7.03 

1.40 

Federal  Gr 

23  Va 

•  do  ‘A’ 

7 

14.28 

0.50  10.20 

Fibre  Prod. 

8% 

Cdn.  Indus. 

173 

4.05 

0.60 

NC 

•Filings  Ltd.  ‘A’ 

12 

Cdn.  Inti.  Inv. 

90 

5.56 

4.75 

102e 

Fraser  Co.s, 

102 

(3dn.  Oils 

1.50 

5.33 

4.50 

105 

Freiman 

89 

do 

100 

5.00 

4.00 

102e 

Gair  Co.  of  Can. 

97 

do 

80 

5.00 

5.50 

110 

Gatineau  Pwr 

108 

Cdn.  P&P  Inv 

45% 

5.00 

110 

do 

99 

Cdn.  Util. 

100  Vi 

4.97 

5.00 

100 

Gen.  Prod. 

99% 

Cassidy's 

110 

6.37 

5.00 

105 

Gen.  Steel  Wrs 

103 

Chatco  Steel 

6% 

7.40 

2.00 

53  % 

Goodyear 

48% 

Cinzano 

0..50 

NC 

Cord  Mck  ‘A’ 

9 

Claude  Neon 

34 

1.00 

NC 

♦Grafton  ‘A’ 

16  Vs 

♦CchrnDn  ‘A’ 

17% 

4.64 

2.50 

52  Va 

Gt.  Lke  Ppr  '.A' 

.50% 

do  Pref 

25 

4.80 

0.50 

NC 

Gt.  Wst  Fell 

5's 

♦Comm.  Alcohols 

6 

0.80 

Hahn  Bras.s  ‘A' 

13% 

Cons.  Textiles 

18 

5.55 

5.00 

10.5 

Hender.  Ppr 

70 

Corr.  Ppr  Box 

100 

5.00 

NC 

Holt  Renfrew 

1.30 

•Davis  Lthr  ‘A’ 

20  Vi 

7.32 

2.6() 

52  Vi 

Howard  Smith 

47 

Dlsher  Steel  ‘A’ 

24% 

6.12 

0.292 

NC 

Imp.  Tob.  6*5 

6 

Dom.  ft  Anglo 

99 

5.05 

1.00 

25  Vi 

do 

23*% 

Dom.  Coal 

21% 

6.98 

5.00 

105 

Indii.=;.  Acr. 

98 

Dom.  Dairies 

21 

8.33 

4.25 

104 

do 

82 

Dom.  Fdries 

99 

4.55 

1.25 

27  Va 

•  do 

32% 

Dom.  Glass 

31  Vi 

4.45 

1.60 

do 

34  V2 

Dom.  Malting 

97  Vi 

5.12 

1.50 

Nc: 

Inter.  Bronze 

23 

Dom.  Scottish 

44 

5.68 

8.00 

NC 

Inter.  Coal 

Dom,  Tar 

21 

4.76 

4.50 

103 

Inter.  Met.  In 

99% 

Dom.  Textile 

1.00 

107f 

Inter.  Milling 

96 

♦Dnl  ft  Mdg  'A' 


1.00 

NC 

♦Cdn.  C  ft  F  'A' 

17% 

.5.72 

105 

East  Kootenay 

58 

von 

115 

1.7.5 

40 

Cdn.  Celanese 

.37 

4.73 

1.00 

NC 

Eddy  Ppr  ‘A* 

25’ a 

3.9’2  1 

r.oo 

,52' 

1.00 

26 

do 

24 

4.16 

1.00 

NC 

Empire  Br.x  ‘A’ 

21% 

4.6.5 

7.00 

NC 

1.20 

NC 

Cdn.  Cotton.e 

28% 

4.21 

1.00 

22% 

Esmond  Mills 

21’% 

4.73  1 

7.00 

NC 

6.00 

NC 

Cdn.  Fair-Mra 

119 

S.04 

1.04 

26 

Estabrooka 

19 

.5.47 

1.00 

110 

Inter.  Nickel 
Inter.  Pni' 
♦Invest.  Found 
.lamaica  P.  S. 
Lke  of  the*  Wds 
•Ikuigley’a  Ltd. 


Yield  I  Div.  Call 
%  Hale  Price 

5.96  2.00  25  V 

6.06  6.50b  110 

5.00  . 

4.66  0.80  NC 
5.06,  5.00  100 

4.12  0.50  ,  NC 
5.09  5  00  103 
5  05  '3.00c  105 
5,02  0.70  NC 
t.86  I  0.60  NC 

4.12  14.00  102  V 

5.55  I . 

5,93  I  1.00  NC 
4.95  i  4.50  103 

9.75  7.00  NC 

r,  S2  ^  00  NC 

1.00  26T, 

4.75  104 

4;25  1-75  NC 
4  87  0.60  NC 
4  28  1-50  27  Vi 

5.10  0.60  NC 
3.18  5.00  105 

3.85  7.00  NC 
4.64  7.00  NC 

6.. 52  1.40  NC 
.  .  .  6.00  NC 

1.. 53  6.00  no 

1.16  4,00  101 

.5,06  I!. 50  .55 

...  1.60  961^ 

.5,83  1 .00  22g 

6.97  1.00  NC 

4.86  4.25  104 

1.51  4  25  i04 


Div.  C«n 
Hate  Prie* 


Legare 
Lindsay 
Lend.  Cdn.  In. 
•London  Hose. 
MacKinnon  Stl 
•McMlln  Ex  ’A’ 
Mailman 
Manitoba  Su 
Maritime  Tel. 
•McCabe  Gr  ‘A’ 
McColl-Front. 
Mexican  L  ft  P 
♦Mod.  Cont.  ‘A’ 
•Monarch  Knit. 
♦Moore  Corp.  ‘A’ 
*  do  ‘B’ 
do  Pref. 
Morgan  Henry 
Nat.  Brew. 

♦Nat.  Drug 
Nat.  Grocers 
♦Nat.  Hose.  ‘A’ 
N.S.  L  ft  P 
Ogilvie  Flour 
Ont.  Steel 
Paton  Mfg. 
Penmans 
Power  Crp  1.3t 


101 

Price  Bros, 

97 

.55 

Purity  Flour 

.53 

26% 

Regent  Knit. 

20 

22k 

Reitmans 

19’* 

NC 

♦Robinson  L.  ‘A’ 

14% 

104 

Rolland  Paper 

80 

a04 

Saguenay  Pwr 

98  Vi 

St.  Lawr.  Fir 
•Scarfe  'A' 
Scythes  &  Co. 
Shaw.  WftP  49r 
do  4%'7r 

♦Shea’s  Brw  ‘A’ 
Shenx'ln-Wlms 
ShirriffB  Ltd. 
Silknit 

Silverwood  Wst 
Simon  ft  Son 
Simpsons 
•Stanl.  Brck  ‘A’ 
Stove!  Press 
Supertest  P  5% 
Tamblyn 
♦Taylor  P  ft  C 
Traders  Fin. 
Tuckett  Tob. 
♦Tivin  City 
Untd.  Corp  'A* 
Untd.  Fuel  ‘A’ 
Virginia  Dare 
•Waterous  ‘A’ 
Wesley  Mason 
Wst.  Grc  Prf 
do  ‘A* 
Wst.  Kootenay 
Weston  George 
Winnipeg  Elec 
Wood  G.  H 
York  Knit  'A' 
Zeller's 
do 


Refereneo  Notes 

Apparent  Annual 
Oividead  —  These 
rates  are  based 
upon  the  trend  of 
dividend  payments 
and  the  apparent 
intentions  of  the 
directors,  including 
extra  dividends, 
bonuses,  and  allow¬ 
ances  for  Irregular¬ 
ity  in  payments. 

Convertible  Stocks 
—  All  preferred 
stocks  which  are 
convertible  into  an¬ 
other  class  of  shares 
are  marked  with 
an  asterisk. 

I 

Dividends  in  Ar-  i 
rears  —  No  yield 
is  computed  on  pre¬ 
ferred  shares  which 
)tsve  arrears  of  di¬ 
vidends. 


MARKET  TRENDS 

Prepared  by 

TBE  WESTERN  CITY  COMPANY 
LIMITED 

Vancoavar,  Canada. 

The  followlnR  Industry  Group  in¬ 
dexes,  based  on  Toronto  Stock  Ex¬ 
change  statistics,  are  different  from 
the  usual  type  of  stock  indexes.  This 
is  because  they  ara  weighted  by  the 
trend  of  the  general  market.  These 
charts  enable  an  Inyestor  to  see  in  a 
glance  how  the  sttwks  of  a  certain 
industry  ara  performing  relaUve  to 
the  general  market 
FAVORABLE:  II  an  Individual  Indus¬ 
try  Group  it  sarlorwins  batter  (rising 
faster  or  declining  slower)  than  the 
general  market,  tb#  Index  will  show 
a  rising  trend.  „  .  „ 

UNFASiORABLE:  The  Index  will  show 
a  declining  trend  If  the  Industry  Group 
is  serf  orating  worto  (rising  slower  or 
ileeltning  faster)  than  the  general 

These*  Indexes  do  not  predict  the 
market  trend  of  any  Industry  Group. 
Rather,  they  serro  the  purpose  of  re¬ 
vealing  existing  countertrends  early 
enough  to  allow  investors  time  to  in¬ 
vestigate  the  circumstances  causing 
the  chsngs  in  investment  sentiment 
and.  if  warranted,  to  take  defensive 
or  ajaresslve  action  before  the  new 
coiintciirend  has  progressed  too  far. 


illfflil 


I  I 

If  OdSTIlNi 


IW4  I  IWt  1  IKS  1  ISO  I  IWS  I  ' 

ConodioR  DoNor 
Quotations 


Nominal  Bolling  Ratos  as  at  Noon 
Montroal,  Wodnoodey,  Sept.  6th,  ISSl 
(Sappllod  by  Bank  of  Montcral) 

New  York,  per  dollar  ....  81.06 

London,  per  pound  .  52.97 

Amsterdam,  per  florin  .280.3 

Bombay  and 

Calcutta,  per  rupee  ..  .  2229 

Br.  West  Indies,  per  dollar  .6236 

Brussels,  per  franc  .  .0211% 

Copenhagen,  per  krone  . .  .1540 

Hong  Kong,  per  dollar  ..  .1860 

I''nrachl.  per  rupee  .  .3210 

Oslo,  per  krone  .  .1439 

I’arls.  per  franc  .  .003n(:|, 

.Stockholm,  per  krona  .  .*2ii56 

Sydney,  per  pound  ....  - 

Zurich,  per  franc  .  f( 

FORWARDS:  Baying  U.3.  —  disc, 
for  each  15  days  or  part,  up  to  90 
days.  5-9S  disc,  for  each  30  days  or 
part  in  escess  of  90  days  up  to  ISO 
ila.vs. 

Selling  U.S.  —  Up  to  30  days  — 
flat.  1-16  disc,  for  each  subsequent  30 
day  period,  or  pert,  up  to  180  days. 

Baying  Sterling  —  Up  to  30  days  — 
flat.  31-45  days  1-16  prem.  46-60  days 
%  prem.  61-90  days  3-16  prem.  91-120 
days  5-16  prem.  121-150  days  %  prem. 
151-180  days  V4  prem. 

Selling  Sterling  —  %e  prem.  for  each 
SO  day  period,  or  part,  up  to  180  days. 

Mint  Gold  Bayiiw  Priest  —  Average 
for  week  ending  September  1st,  1951: 
V37.0.'M75;  previous  weeks;  837.01687,3, 
8.36.96,  836.83875. 

Noon  Rates  for  U.S.  Dollars 


Bank  of 

Bank  of 

Montreal 

Canada 

Thursday 

105  39.33 

105  39-33 

Friday 

105  13.16 

106 13-16 

Saturday,  11  ofr, 

105».1« 

10s  9-16 

Monda.y 

.... 

Tiieaday 

(OSSyld 

1(16^9 

Wednesdaw 

lffS11-16 

losiiJw 
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SrPKRTKST  LISTING 


Commonwealth  Vessels 
Carry  Bulk  U.K.  Trade 


iin|>orlr.  anU  of  tJu'  United 

Kingiloni  in  the  years  t947-P. 

In  both  rases  and  during  each 
year  Commonwealth  vessels  ac¬ 
counted  for  more  than  three-quart¬ 
ers  of  this  trade,  by  value,  with 
an  average  proportion  of  78  per 


iTiit  for  Ll.K.  iinporl.s  and  S'i  pf’i 
cent  for  exports.  U.S.  vessplj-i 
were  next  on  the  list  for  imports 
with  a  4  per  rent  participation, 
while  second  highest  on  the  export 
•side  were  Dutch  ve.s.sels,  with  3.4 
per  rent. 


On  Powell  River  Board 


Ship  Movements  From 
Canadian  Ports 


Tile  new  subdivided  ordinary 
.shares  of  .Supertest  Petroleum 
Corp.  Ltd.  were  admitted  to  trad¬ 
ing  this  week  on  the  Toronto 
Stoek  Exchange. 

At  the  same  time  the  old  com¬ 
mon  and  ordinary  shares  were 
removed  from  the  list.  The  stock 
was  split  on  a  5-for-1  basis. 


London.  —  The  Board  of  Trade 
has  publi.shed  statistics  of  the  na¬ 
tionality  of  vessels  carrying  the 


Nearly  60  p.c.  Ahead 
of  Last  Year  in  1st  Half 
at  $I.37'/2  on  Common 


to  financial  affenta«  lo  cosiomers  abroad  »nd  prodneara  at  home.  As  ao 
exrlusiTe  service  lo  Csnsdisn  exporting  industries.  The  Finwicis!  Tillies 
publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  ell  shippinc  companies  and  vessel  manarers. 
throuchont  Canada.  Traffic  manatees  and  export  manacera  of  Canadian 
industry  and  export  aervlces  are  invited  to  avail  themselves  of  the 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  llstints  will  alwoys  cover  the  eucceedint  four  weeke. 


Interim  earnings  statement  of 
(The  Great  Lakes  Paper  Co.  Ltd. 
covering  operations  for  finst  half 
of  this  year  shows  operating 
profit  about  80  per  cent  greater 
than  for  corresponding  period  last 
year.  In  face  of  widely  increased 
provision  for  income  taxes  and  a 
Write-off  to  contingency  reserves 
of  $50,000,  net  earnings  were  , 
nearly  60  per  cent  higher  at  | 
$1  ,818,810  as  compared  with  j 
11,151,722. 

Net  for 


Free  Estimafps 


OPERATOR  OR  AGKNT 


nATE 


DESTINATION 

TO  U.R.  PORTS 


'FUxalum*'  Aluminum  Blinds  with 
the  New  Plastic  Tape 


(R)  Furnp&s,  Withy 
Cunard  Donaldson 
Furness.  Withy 
Fandn.  Pacific*  S.  S. 
Furness.  Withy 
Funard  Donaldson 
McLean  Kennedy 
F.nndti.  Piicifie  S.  S. 
Fnnard  Donahtsoii 
Mcl.ean  Kennetly 
Fnnard  Steamship  F.o. 
I'urness.  Withy 
Furness,  With\ 
Fnnard  Donaldson 
March  J^hlppinR 
Shipping  Limited 
Fnndn.  Pacific  S.  S. 
Furness.  Withy 
Fandn.  Pacific  S.  S. 
March  Shipping 
Fnrnt*ss.  Withy 
Fnndn.  I’aciflc  S.  S. 
I'urness,  Withy 
Fnnard  JWeamshlp  Co. 
Fandn.  Pacific  S.  S. 
McLean  Kennedy 


*‘Manch.  Cormnerce*' 
“l.aurenfia**  (R> 

“New  Yorx  City”  (R> 
“DeaverdelF’  (Ri 
“Manchester  PorF*  IR) 
Ascaiila”  <R) 

“  l  orr  Head” 

“Kmp.  of  France”  iR' 
•Moveria”  iR) 
“>iarengo” 

•Lismoria”  ‘R) 
“Fairnesk”  K  R  ► 

‘Manch.  Shipper”  (ID 
MVlilian”  <  R  > 

"Sorel” 

‘Irish  Oak'* 

‘Finp.  of  t'anada”  (Ri 
•Fairnvalona”  i  R) 
•Reaverglrn”  lR» 
‘Seaboard  Star” 
‘Manchester  Flty” 
•Rcaverford” 

‘iUistoI  City” 

‘Arabia”  (Ri 

'Fnip.  of  Scotland'*  iR' 

•('onsuelo” 


WE  SPECIALIZE  IN  CLEANING, 
REPAIRS  and  PAINTING 


TONE!  Impnrtanl  businreis  cnnuiiuni- 
cations  demand  fine  paper  as  good  music 
demands  good  instruments.  .And  it  costs  so 
little  extra*  to  give  your  letters  the  fone  of 
.Superfine  Linen  Record,  Canada's  finest 
all-new-rag  bond. 

So,  when  ordering  your  Ictleriieads  and 
matching  envelopes,  specify 


under  review  .  ' 
Was  equal  to  $9.82  a  .share  on 
combined  ‘A’  and  ‘B’  stocks  and  |  t 
to  $1.37’2  a  share  on  common  ^  j' 
stock  after  ‘A’  and  ‘B’  dividends.  •; 
which  compared  with  1950  first  , 
half  per  share  earnings,  on  .same  \ 
basis,  of  $6.22  on  combined  ‘A’  '|, 
and  ‘B’  and  82  cents  on  common,  i. 
For  full  32  months  of  last  year  ^ 
net  was  reported  at  equivalent  of  '  L' 
$14.96  a  share  on  combined  ‘A’  j  [' 
and  ‘B’  stocks  and  to  $2.02  a  j  V 
share  on  existing  common;  (stock  | 
was  split  3  for  1  in  June  of  this  !  it 
year).  ^  f 

Operating  profit,  before  inter-  S' 
«st.  depreciation,  pension  plan  . 
and  taxes,  amounted  to  $5,224.-  j  ^ . 
924  for  6  months  ended  June  30th.  i  ]'■ 
$2,902,700  I  - 


f  HON.  CLARENCE  WALLACE, 
C.B.E.,  whose  election  to  the 
board  of  directors  of  Powell 
River  Co.  is  announced,  is  pre¬ 
sident  of  Biirrard  Dry  Dock  Co., 
Yarrows  Ltd.,  and  Wallace  Ship¬ 
building  and  Dry  Dock  Co.  Ltd. 
He  is  also  a  director  of  the 
British  American  Oil  Co.  Ltd., 
Ijondon  and  Western  Trusts  Co. 
Ltd.  and  the  Crown  Life  Insur¬ 
ance  Co. 


366  FAIRMOUNT  AVE.  WEST 
MONTREAL 


Montreal  Port  Income 
Again  Up  For  August 


the  paper  which  inspires  confidence  and 
arouses  respect  and  matches  also  your 
printer’s,  lithographer’s  or  engraver’s 
sense  of  craftsmanship. 


Customs-excise  collections  in 
the  Port  of  Montreal  for  August 
were  slightly  under  the  total  for 
July  but  continued  widely  above 
the  figure  for  same  period  last 
year.  The  August  total  at  $38.- 
433.012  was  $802,636  less  than  the 
amount  taken  in  July  but  $7,964,- 
546  greater  than  in  August,  1950. 

During  the  first  eight  months 
of  this  year  aggregate  collections 
were  $300,670,059.  This  compares 
with  $247,590,792  in  the  like  part 
of  last  year,  being  a  gain  $53,079,- 


fJinnnl  Donalds'in 
I'linard  Steamship  Co 


Samaria"  i  B ' 
l-'raiieonla”  (B 


riirness.  With' 
Furness.  With' 


'Nova  Scotia"  (B) 
'\e'vfouu(ilaud"  (B 


which  compared  with 
for  first  half  of  last  year.  Income 
tax  provision  was  up  at  $2.- 
579,000  from  $955,000  and  $50,000 
was  appropriated  for  conting¬ 
encies  from  latest  accounts,  leav¬ 
ing  net  earnings  of  $1,818,810  as 
compared  with  $1,151,722. 


Kmpire  Shipping 
Balfour  Guthrie  iCaii.) 
C.  Gardner  Johnson 
Furness,  Withy 
Furness,  ^^'ithy 
Furness,  Withv 


INVIIOH  |.j% 


From  Montreal 

Lisbon.  Genoa 
and  Naples 
Belg..  Hot!..  Germ. 
Cont.,  Seiindinavia 
Belg.,  Germany 
Belg..  Ho!].,  Grrm. 
Seandinayia.  Baltic 
France.  Belgium 
Belg.,  Holl.,  Germ. 
Belg..  Holl..  Germ. 
Sennd,.  Baltic 
Belg.,  Holl.,  tierm. 
Lisbon.  Medit. 
Belgium.  France 
Belg..  Holl..  Germ. 
Valid..  Germany 
Belg.,  (Vyrmany 

From  Vancouyer 

Franre,  Belgium. 

Holland.  I  am  don 
Mediterranean 


^  In  the  total  cost  of  sending  an  aterage  business 
letter,  eren  the  best  paper,  ''Superfine  Linen 
Record”,  easts  less  than  3%,  So  it  just  isn't 
iverth  it  to  do  yourself  the  indignity  of  using 
an  inferior  grade. 


SASKATCHEWAN  WHE.AT 

Regina.  —  Saskatchewan’s  1951 
wheat  production  is  estimated  at 
325,000,000  bushels  by  the  Saskat¬ 
chewan  Wheat  Pool  in  its  weekly 
crop  report.  The  average  wheat 
yield  is  estimated  at  20.5  bushels 
an  acre. 


Monteral  Shipping 
Montreal  .shipping 
Swedish  .Xmeriean  Line 
i:andn.  Pacific  S.  S. 
Shipping  Limited 
Saguenay  Terminals 
Furness,  Withy 
Shipping  Limited 
March  Shipping 
Saguenay  Terminols 
Shipping  T.imifed 
Montreal  Shipping 
Fnnard  Steamship  Co. 
Shipping  Limited 
Swedish  .\niiTican  Line 
Montreal  Shipping 


'Montcalm" 

'Mont  (raspe’’ 

'  Vasaholm” 
'Beaverbrae” 

'Prins  Willem  IV" 
'.S'ignehorg” 

■San  Pedro" 

'Prins  .Mexander” 
•Gcheimrat  Sartori' 
'Helga  Smith" 
‘Prins  Willem  V" 
•Montrose" 
•Wanstead" 

‘Prins  F.  Hendrik 
'.Vskepot'" 

‘Mont  Clair” 


Collections  in  the  past  several 
months  have  reflected  the  heavier 
taxation  through  the  recent  bud¬ 
get. 


Initial  Shipment  By 
Atlin  Ruffner  Mines 


G)dst  to  codst,  one  of  Cdnddd’s 
fineft  London  Dry  Gins  «t  a 
populdr  price. 


The  initial  shipment  of  ore  from 
Atlin-Ruffner  (B.C.)  Mines,  con¬ 
sisting  of  25  tons  of  sorted  ma¬ 
terial,  has  been  sampled  and 
bagged  and  will  go  forward  to 
the  smelter  on  schedule  ■within  the 
next  few  days,  the  company  re- 
port.s. 

The  shipping  ore  is  being  mined 
by  the  open-cut  method  from  the 
recently  uncovered  vein  in  the  4A 
.sector  of  the  No.  4  fault  zone.  To 
secure  an  indication  of  the  grade 
of  the  material  being  shipped  and 
also  as  to  its  acceptability  by  the 
smelter,  a  test  sample  was  sent 
to  the  Trail  smelter  of  Con.sol- 
idated  Mining  and  Smelting  Co. 
for  analysis. 


Boyal  .^(nil  I.inev 
F.mplrc  Shipping 


Sept.  R  ‘'Drina 
Sept.  11  ■'Lfmc" 


COMPANY  LIMITfn 
High  tirade  Paper  Makers  Since  lBg2 


South  Africa  Sept.  11  "Salatiga’’  Piiigwall  Cottv 

South  .Africa  Sept.  16  "Ijikc  Minnyw.anka‘’  North  P.acific  Shipping 

South  .Africa  Sept.  27  ‘‘Lake  Pennask"  North  Pacific  Shipping 

From  St.  John  Sept.  26  “Hraken.shurg  Castle"  Cunard  Steamship  Co. 

TO  FAR  EAST,  INDIA  AND  STR.AITS  SETTLEMENT 

From  Montreal 

India  Sept.  10  "City  of  Delhi  "  McLean  Kenned.' 

From  Vancouver 

Manila,  India  Sept.  16  ‘'Hoegb  Trader"  Dingwall  Colls 

Manila,  Iiulia.  Strts.  Sept  12  ‘‘Sdv ermaple"  Dingwall  Cotts 

Manila.  Jap  ,  China  Sept.  IS  “i  iregon  Mall"  American  Mail  Line 

J  Hawaii  Sept.lt  ‘‘Hawn  Forester"  Dingwall  Cotts 

TO  WEST  INDIES  AND  GULF  OF  3IEXICO  AND  S.  A. 

krora  Montreal 

South  America 
Havana.  \  era  Cruz 
Nassau.  Jamaica 
Haiti.  Jamaica 

and  I’anama  Sept.  16  "Feggen"  Saguenay  1  erminals 

f  nlia  Do.  Bel)..  W  I.  S.’pt.  12  ‘•Sundial"  Saguenay  Tonninals 

Havana.  Vera  (  ruz  Se|)t.  FI  “Kragcholm"  Swedish  .American  Line 

South  America  Sept,  l.'i  ‘‘Huwniil"  Cunat-fl  DouaMson 

B  AA' I.  .Sept.  18  “Ignly  Hodney"  i B )  Caiidn.  National  .S.  S. 

p.  Itici).  A  enezuela 

auilN.AVI  Set)t.  Ft  "A  Vessel"  Saguenay  Terminals 

I  •■niral  America  Sept. '22  “Normandiet"  Mfyherl  Beford  tio. 

f  iiha,  M<  \i)  0,  Gulf  Sept.  21  "  A  Vessel"  Saguenay  Terminals 

South  .America  Sept.  2.'.  ‘•Unw-io"  (.unard  Steani.shii)  Co. 

Bahamas.  Jamaica  Sei>t.  26  ‘•Camln.  Observer"  '  It  i  Camlu.  National  S.  S. 

Central  America  Se|>t.  2-8  ‘•Basis’’  Bobert  Heford  t.o. 


8i*d  Urncx  sT  Moinxxti.,  Qcx.  •  Bravo  Ornexs  at  Torovto,  Oin.,  avd  at  Wnnoerc.  Mai*.  •  Miiu  at  St.  Jhoua,  Ont. 


AT  MOfIT  RoLLA5D. 


New  Arnora  Property 
Has  Pyrite  Prospects 


ShippiniT 

.Swpilish  Anieriran  T.ine 
(^atiLin.  National  S.  S. 


‘Morinarynrk” 
‘Haijnihlsholni” 
‘Candn.  Oinqueror’ 


The  pyrite  strike  in  the  Noran- 
da  region  i.s  now  being  extended 
and  is  taking  on  real  major  pro¬ 
portions. 

Arnora  Avhich  only  a  few  weeks 
ago  optioned  its  property  to  Free¬ 
port  Sulphur  Co.  now  has  acquired 
a  ne’.v  property  of  1350  acres  in 
La.s^rre  -  Languedoc  township.s. 
This  property  appears  to  lie 
astride  the  pyrite  break  which 
comes  through  from  the  north 
west,  ard  it  adjoins  the  property 
of  American  Metal  Corp.  on  which 
a  drilling  crew  is  currently  operat¬ 
ing  under  the  direction  of  A.  C. 
Lee,  according  to  reports  received 
by  The  Financial  Times. 

The  newly  acquired  property 
was  surveyed  for  copper  a  few 
years  ago  but,  according  to  geo¬ 
logical  indications  and  test  sam- 
ple.s.  its  real  merit  appears  to  be 
as  a  pyrite  producer.  Samples  re¬ 
cently  analysed  sho‘>ved  a  sulphur 
content  of  about  25'a.  A  geophy- 
■sical  survey  is  now  being  under¬ 
taken  to  outline  the  extent  of  the 
break  within  the  property. 


FIRST  CLASS  AND  EXCELLENT  TOURIST 
ACCOMMODATION  STILL  AVAILABLE 

Enjoy  the  luxury  ol  a  6  or  "  day 
Canadian  Pacific  Vi  hite  Empres.v 
voyage  to  Europe  and  the  Festival 
of  Britain  . . .  spacious  staterooms 
and  lounges  .  .  .  superb  sports, 
entertainment  facilities  .  .  .  ex¬ 
cellent  meals  and  traditional 
Canadian  Pacific  sen  ice. 

Weekly  soilings  from  Montreol  ond  Quebec 

EMPRESS  OF  SCOTLAND 
EMPRESS  OF  CANADA 
EMPRESS  OF  FRANCE 

First  Ciatt:  $242  up  according  to  ship 
and  season;  Tourist  $160  up. 

Auisfonce  with  passports  and  full  information 
from  your  Travel  Agent  or 

ANY  CANADIAN  PACIFIC  OFFICE 


QUEBEC  COPPER  DRILLING 


Diamond  drill  hole  No.  20  inter- 
.secled  the  Huntingdon  mineral¬ 
ized  structure  at  a  depth  of  about 
950  feet  and  the  copper  bearing 
zone  showed  a  width  of  95  feet 
of  core  which  on  vi.sual  inspec¬ 
tion.  indicates  a  grade  of  1.25 
to  1..5  per  cent  copper,  Quebec 
Copper  reports. 

The  latest  intersection  i.s  the 
deepest  one  .so  far  and  i.s  some 
200  feet  vertically  belo'vV  and  100 
feet  south  of  hole  No.  19  which 
gave  115  fset  averaging  2.7  per 
cent  copper,  or  80  feet  of  3.7  per 
cent  copper. 

There  is  now  indicated  on  the 
Huntingdon  mineralized  zone  a 
length  of  1,200  feet  with  structure 
open  at  both  encLs  and  drill  proven 
to  a  vertical  depth  of  950  feet  in 
one  hole. 


CANADA’S  ANSWER- 
TO  THE  WORLD  SULPHUR  SHORTAGE 


Magnetometer  surveys  and  .some  diamond  drilling  conducted  on  this  break  in  194.5  for  the 
purpose  of  locating  copper  indicated  areas  of  pyrites  occurence,  up  to  50%  sulphur  in  assay. 
At  that  time  pyrites  gave  very  little  promise  of  paying  dividends. 

This  situation  has  now  changed.  Criti¬ 
cal  world  sulphur  shortages,  new  refin¬ 
ing  processes,  expanding  plant  facilities, 
and  other  factors  have  created  a  great¬ 
ly  increased  demand  for  pyrites.  Adja¬ 
cent  to  our  LaSarre-Languedoc  acreage 
diamond  drilling  is  actively  proceeding. 

We  are  undertaking  to  define  scientifi¬ 
cally  sulphur  bodies  on  this  property. 

We  welcome  enquiries  from  responsible 
organizations  wishing  to  produce 
pyrites  at  the  mine.  We  are  prepared 
to  discuss  with  serious  industrialists 
the  installation  on  a  co-operative  basis 
of  burners  to  produce  sulphur  products 
at  the  mine. 


Montreal  ‘.Star  and  ‘United  Press' 
despatch  Thursday  .1  u_.,ust  2^,  19.8  1 

.  .  Present  world  sulphur  shortage 
is  estimated  at  1.000,000  long  ton.s 
annually.  E'our-fifth.s  of  all  sulphur 
is  converted  into  sulphuric  acid, 
described  as  "workhorse  of  the 
chemical  industry."  In  one  form  or 
another  .sulphur  is  essential  in  man¬ 
ufacture  of  fertilizer,  steel,  gasoline, 
paper,  rubber,  rayon,  paint,  lubri¬ 
cants,  insecticides,  fungicides  and 
various  chemicals.’’ 


WESTMOUNT  CALLS  TENDERS 


The  City  of  Westmount,  Quebec, 
has  called  for  tenders  on  a  $600,000 
issue  of  30-year  serial  debentures. 
Intere.st  rates  are  3%  per  cent  per 
year  for  all  debentures  maturing 
during  the  first  10  years,  and  four 
per  cent  on  all  debentures  matur¬ 
ing  after  the  10th  year.  Tenders 
will  be  received  until  September 


- - ^ - With  Marboleum  or  Dominion 

^ ^  Battleship  Linoleum  you  can  have 
floors  which  are  not  only  easy  on  eyes 
and  feet  but  which  also  direct  them  where  you  wish  them  to 
go — in  the  interests  of  your  business  .  .  .  The  lasting  resilience, 
beauty  and  economy  of  these  floors  have  been  proved  by  over 
forty  years  of  wear  in  Canadian  stores,  hospitals,  schools  and 
public  buildings  of  all  kinds. 

In  tile*  or  by  the  yard  ...  a  product  of 

DOMINION  OILCLOTH  &  LINOLEUM  COMPANY  LIMITED 

Montreal  Sstoblished  1 872 


BEAUTIFUL  RESILIENT 


!  $36,000  FOR  N.Y.  SEAT 

New  York.  —  Arrangements 
have  been  completed  for  transfer 
of  a  New  York  Stock  Exchange 
I  membership  at  $56,000,  up  $3,000 
I  from  the  last  .sale.  Seats  now  are 
I  quoted  at  $48,000  bid,  $57,000  ask¬ 
ed. 


ARNORA  GOLD  MINES  LIMITED 


